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Towards global heights of 
growth and glory

As a leading trading company of India, MMTC takes pride in the growth avenues it has carved 

for itself and the country on the global front. In its designated role of a ‘Premier Trading 

House’, MMTC acts as a bridge for the Nation; sourcing what has been in short supply for 

India’s industry while exporting its surplus to fulfill other countries' growing needs. With its 

global reach and resources, the Company has thus paved a path for itself as an international 

exporter and importer engaged in the pursuit of growth.

MMTC’s Annual Report 2015-16 is aptly based on the Company’s progress ‘Towards Global 

Heights of Growth and Glory’, depicted here in the graphic of a growth arrow emerging 

upwards from a business globe. The globe itself is portrayed in shades of green as a 

testament to MMTC’s commitment to sustainable growth. The bold blue strokes and pointer 

aimed upwards, encompassing the Company’s various businesses in the world market, 

represent the infinite skies of growth opportunities waiting for us.
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s t e argest trading com an  of ndia and a ma or 

trading com an  of sia   aims at im roving its 

osition f rt er  ac ieving s staina e and via e gro t  

rate t ro g  e ce ence in a  its activities  generating 

o tim m rofits t ro g  tota  satisfaction of s are o ders  

c stomers  s iers  em o ees and societ .

Corporate Mission

Corporate Objectives 

MMTC TODAY

Strategic Initiatives 

o e a eading nternationa  rading o se in ndia o erating in t e com etitive g o a  trading environment  

it  foc s on  as core com etenc  and to im rove ret rns on ca ita  em o ed. 

o retain t e osition of sing e argest trader in t e co ntr  for rod ct ines i e inera s  eta s and recio s 

eta s. 

o render ig  a it  of service to a  categories of c stomers it  rofessiona ism and efficienc . 

o rovide s ort services to t e medi m and sma  sca e sectors. 

o stream ine s stem it in t e com an  for t e sett ement of commercia  dis tes. 

o romote deve o ment of trade re ated infrastr ct re. 

ne of t e argest nternationa  rading om anies of ndia. 

argest e orter of inera s from ndia  agging  a ard consec tive  for t e ast  ears  and 

recogni ed   for ig est e orts merc ant enter rise categor . 

eading im orter  s ier of ion and on ferro s eta s in t e co ntr  eading internationa  trader of 

gro rod cts  erti i ers  oa   drocar ons. 

resent at  ocations in ndia t ro g  offices  are o ses  ort offices and retai  o t ets. 

oreign office in o annes rg  o t  frica. 

 s sidiar  in inga ore  it  net ort  of  .  mi ion as on . . .

n anced rod ct offerings t ro g  its romoted ro ect  ee ac a  s at igam td.  a .  mi ion 

ton tee  ant in dis a. 

 ndia vt. td.  ndia s first  accredited refiner for go d  si ver. 

et  a go d si ver meda ion man fact ring nit as  it  internationa  artner. 

et  a c ain of retai  stores in different cities of ndia for sa e of meda ions  e e er  and anc i si ver are. 

et  a ommodit  c ange oint  it  ndia s. 

ommissioned a ind ased o er eneration ro ect in arnata a. 

eve o ed dee  dra g t ron ore oading ert  in aradee  as oint vent re.

on e o   ommerce  nd str  ina g rating s estiva  of o d 

it  ecretar  ommerce  ovt. of ndia at e i
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ear are o ders

n e a f of t e oard of irectors   e tend a arm 

e come to a  of o  to t e rd nn a  enera  eeting 

of o r om an .  a so ant to t an  o  for o r 

s ort in o r endeavor to ma e t is com an  a eading 

ic sector trader in t e co ntr .

e o a  economic environment d ring t e ears 

 as een f  of c a enges  ot  im orts and 

e orts in t e co ntr  ave een s o ing a dec ining 

trend. midst t is c a enging siness environment and 

ncertainties of g o a  trade eca se of dec ining 

demand  s o do n in ina and ro e  geo o itica  

tensions  ig  interest rates  ig  vo ati it  in 

c rrencies.  it as een a c a enge to maintain t e to  

and  ottom ine of o r com an  d ring t e ast ear. 

it  man  ro siness initiatives of overnment s c  

as im ementation of  investment in infrastr ct re 

ro ects  incentives for e orts  a ong it  t e e ected 

im rovement in g o a  demand  o r com an  is oised 

for gro t  d ring fort coming ears.  necessar  

meas res are eing ta en to ards ac ieving t e targeted 

goa s d ring t e c rrent ear. 

o r om an  as s ccessf  it stood t e ongoing 

c a enging nternationa  siness environment and as 

registered a net rofit of ` .  crores as against a rofit 

of ` .  crores ast ear  an increase of   over  

. e siness t rnover as ` .  crores 

ic  inc des orts of ` .  crores  m orts of 

` .  crores and domestic trade of ` .  crores.  

e t rnover of vario s siness segments as een 

inera s  ̀  crores  t e recio s eta s  ̀  crores  

gro rod cts  `  crores  eta s  `  crores  

erti i er  emica s  `  crores  oa   

drocar ons  `  crores. e net ort  of o r 

com an  increased to `  crores from `  crores in 

t e revio s ear.

e com an  as een consistent  re arding t e 

s are o ders it  good dividend and as dec ared a 

dividend of   on t e aid  ca ita  d ring c rrent 

ear  ic  is t e ig est d ring ast si  ears eriod. 

Performance

erformance at a ance
` in mi ion

For the financial year ending 31st March 2016

Total Sales 124604

ic  inc des

orts 6726

m orts 102958

omestic 14920

rading rofit 1297

ncome from t er o rces 2179

Profit After Tax 549

At Year End

ota  ssets 38003

et ort 13779

Per Share (Rupees)

arnings 0.55 . .

ividend 0.30 . .

et ort  to are a ita  times 13.78 . .

rofit after a  to a ita  m o ed 7.42 . .

rofit after a  to et ort  3.98 . .

a es er m o ee ` i ion 93.41 . .

Chairman's Statement 
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nd  nsta ation of and m s in rimar econdar  

sc oo s  setting  a sc eme of sc o ars i s financia  

assistance for meritorio s st dents from socia  and 

economica  ea  ac gro nds st d ing in ovt. 

sc oo s co eges  ort to sic era  r st for 

roviding sic era  to eo e it  disa i ities 

t ro g  its treac  rogramme and inancia  

assistance to mar oti arita e r st for its sc oo  for 

disa ed c i dren to rc ase sc oo  ags.

o r com an  as een ta ing initiatives to ards 

strengt ening its commitment to ards rinci es of 

so nd cor orate governance. t as met t is o ective  

strengt ening trans arenc  and disc os re norms  

tting in ace an effective frame or  of c ec s and 

a ances for efficient f nctioning  aving a ist e 

o er o ic  and a is  anagement o ic  

nde endent e terna  monitor rogramme of 

rans arenc  nternationa   and n mero s ot er 

ste s.

o r om an  aims to e amongst t e argest trading 

com anies in t e or d  ac ieving e ce ence in a  its 

activities t ro g  satisfaction of s are o ders  c stomers  

s iers  em o ees and societ . e foc s is on e isting 

core com etenc  areas and a so ne  siness 

diversification it  a reso ve of im roving t e to  and 

Corporate Governance 

Vision for Future

ottom ine. it  t e e  of a committed or force  

o r om an  is f  e i ed to move s ift  for ard 

 de ivering e ce tiona  o tcomes to its sta e o ders in 

its overa  aim of i ding a strong and ro st f t re.

it  t e ositive signa s from overnment on m ti e 

o ic  fronts  it is certain t at t e f t re siness 

environment and internationa  trade of t e co ntr  and 

o r  om an  i  im rove  s s tan t i a .  

m ementation of  and ot er far reac ing o ic  

initiatives o d give f rt er oost to t e siness of 

o r com an  

 ta e t is o ort nit  to e ress m  gratit de to a  t e 

s are o ders of t e om an  for t eir contin ed tr st in 

t e oard of irectors and t e anagement of t e 

om an . n e a f of t e om an   o d a so i e to 

t an  a  o r endors  stomers and siness ssociates 

o ave e tended t eir s ort in t e deve o ment and 

gro t  of o r om an .  efore  conc de   is  to 

t an  t e overnment es ecia  inistr  of ommerce 

and nd str  inance  gric t re  ons mer ffairs  

ai a s  orts   an s  and a  ot er sta e o ders 

for t eir co o eration and s ort.

sd/-

(Ved Prakash)

Chairman and Managing Director

Dated 28.09.2016
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Business Diversification Initiatives

i e traditiona  t e com an s ro e as imited to 

eing a trade ogistics and faci itator  o r com an  as 

een reg ar  or ing to ards rea igning its siness 

strategies to ca ita i e on t e emerging ne  

o ort nities in t e com e  internationa  trading 

environment. ome of t e va e m ti ier initiatives of 

t e com an  ta en d ring  t at are e ected 

to ie d ric  dividends in times to come are rod ction 

and  mar eting of t e ndia s first overeign o d oin 

a nc ed  ono ra e rime inister as art of t e 

ma e in ndia  initiative of overnment of ndia  

ommencement of o erations of ree rade 

are o sing one  at and a  arat  

ommissioning of stee  ma ing faci it  of  entering 

into ong term greement for s  of ron ore to 

a anese and orean tee  i s  setting  a ne  office in 

a ati for ca ita i ing on t e o ort nities of 

siness from ort ast tates  m orting ses on 

e a f of overnment of ndia and create a ffer stoc  of 

im orted ses as art of  food sec rit   rice 

sta i i ation meas res  diversification of ferti i ers as et 

for ic  o s ave een in ed it  eading rod cers 

of ferti i ers and ferti i er ra  materia  setting  ne  

siness divisions for siness diversification. 

eve o ment of trade it  frican nations  ssia  

ot er artner co ntries is an ongoing initiative to add 

va e to o r o erations.

o r om an s stee  ant ee ac a  s at igam 

imited  romoted oint  it  ovt. of rissa  as 

een granted iron ore mining ease it  an estimated 

reserves of  mi ion tones  ic  is at an advanced 

stage of stat tor  environmenta  c earances.  e ase

 of  as no  commenced rod ction of stee  i ets. 

 ac ieved a t rnover of s.  crores d ring 

 des ite negative conditions in t e stee  sector. it  

t e stee  ma ing faci it  getting sta i i ed and 

commencement of iron ore mining e ected  t is ear 

end  t e erformance of  o d im rove 

s stantia . r go d and si ver refiner   

ndia rivate imited  ic  is ndia s first  

accredited refiner for recio s meta s  as ac ieved a 

t rnover of `  rores and a rofit after ta  of `  

rores. o r com an s romoted   ca acit  ind 

i  ro ect ac ieved t e f  ret rn of ca ita  on rea  cas  

recei t asis  in e r ar  .

Subsidiary Company

Technology and Standardisation

Human Resource Management

Corporate Social Responsibility and Sustainable 

Development

ring t e ear   ransnationa  te. td.  

inga ore a  s sidiar  of o r com an  ac ieved 

a siness t rnover of  .  mi ion. e net ort  

of  stood at   .  mi ion as on . . . 

o r com an  as a a s recogni ed t at in toda s 

d namic siness environment for ac ieving ong term 

s staina e gro t  it is essentia  to arness t e o er of 

 s stems and deve o ment and im ementation of 

s nrise tec no ogies.  ome of t e  initiatives ta en  

o r com an  ic  are or ing smoot  inc de  

e  ena ed  management  c stomer interface and 

feed ac  ic grievance odging monitoring s stem  

faci it  of e ectronic fi ing of doc ments  deve o ment of 

em o ee orta  to meet a  em o ee needs  e tender 

s stem it  e a ment faci it   e voting for   are a  

o ening  ne  o ort nities for s staina e gro t . 

n o r com an  man eso rce anagement  

as een str ct red in s c  a a  t at it motivates its 

em o ees  ma imi es t eir erformance  and 

enco rages em o ee em o erment and t e generation 

of innovative ideas and fair distri tion of re ards.

ordia  and armonio s ind stria  re ations are 

maintained in t e om an . o man da s ere ost d e 

to an  ind stria  nrest and reg ar meetings are e d 

it  t e nions  ssociations of fficers  taff and  

m o ees nder oint ons tative ac iner .

 as a a s een a res onsi e or orate 

committed to f fi ing its  o igations.   e t r st 

areas identified for t is r ose inc de ea t  and 

medica  care  sanitat ion  ed cat ion iterac  

en ancement  comm nit  deve o ment and 

re a i itation meas res  environment rotection  

conservation of nat ra  reso rces  infrastr ct re and r ra  

deve o ment etc.  ome of t e  activities nderta en 

d ring t e ear ere  reating of anitation and drin ing 

ater faci ities in ovt. ig  c oo s  dis a nder 

ac  arat ission  ontri tion to ean anga 
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Director’s Report
e em ers

 imited

e  e i.

adies  ent emen

n e a f of oard of irectors   ave t e eas re of 

resenting t e rd nn a  e ort on o r com an s 

erformance for t e financia  ear ended st arc  

 a ong it  a dited statements of acco nts and 

tat tor  ditor s e ort.

o r com an  one of t e eading trading com anies in 

ndia  recorded a siness t rnover of ̀ .  mi ion 

OPERATIONAL RESULTS

inc ding ot er trade earnings of .  mi ion  d ring 

 as against t e siness t rnover of ` .  

mi ion registered d ring ast fisca . is siness t rnover 

inc des orts of ` .  mi ion  m orts of 

` .  mi ion and domestic trade of ` .  

mi ion. e ot er trade re ated earnings contri ted 

` .  mi ion. e trading rofit earned  o r 

om an  stood at ` .  mi ion as against ` .  

mi ion d ring ast fisca . e om an  as re orted 

rofit fter a  of ` .  mi ion in t e c rrent fisca  

com ared to ̀ .  mi ion earned ast ear.

e ig ig ts of t e om an s erformance d ring 

 are as e o

`

(` in million)(` in million)

2015-16 2014-15

Sale of products 1,24,344.04 .

Sale of service 262.41 .

Other Trade Earning 429.57 .

Less : Excise Duty 1.75 .

Total Revenue from Operations 1,25,034.27 .

ost of a es 1,23,737.46 .

e erformance of different siness gro s of o r 

om an  is ig ig ted in t e anagement isc ssion 

and na sis e ort  ic  is anne ed and forms art of 

t is e ort.

  ard  o  orter for 

 ard  o  orter o d ro  in t e

erc ant nter rise categor  for 

mit  niversit   ort ce ence ard for

evo tioni ing ort of inera s  eta s from 

ndia

arda  o  an ers ce ence ard eaders i  

ce ence to ri ed ra as  .

sia acific  ongress ard    it  

 rientation to ri ed ra as  

Awards and rankings

(` in million)

Trading Profit 1,296.81 .

dd  ividend and ot er ncome 278.36 .

ess  sta is ment  dministrative ver eads  etc. 1,886.85 .

ess  e ts aims ritten off 0.97 .

ess  rovisions for o tf  e ts aims dvances nvestments 2.80 .

rofit efore nterest  e reciation and morti ation enses (315.45) .
rior eriod enses and a es

dd  nterest arned et  nterest earned min s inance ost 946.91 .

rofit efore e reciation and morti ation enses  rior eriod 631.46 .
enses and a es

ess  e reciation and morti ation enses 46.29 .

ess  rior eriod enses 6.39 .

rofit efore tra ordinar  items and a es 578.78 .

ess  tra ordinar  item -

ess  rovision for rrent a es 44.20 .

ess  rovision for eferred a es (14.00) .

rofit fter a es 548.58 .

dd  a ance ro g t for ard from t e revio s ear 6,522.06 .

a ance

ic  t e oard as a ro riated as nder to

 ro osed ividend 300.00 .

 ividend a 61.07 .

 enera  reserve 100.00 .

 ening d stment of e reciation - .

 or orate ocia  es onsi i it  eserve (0.07)

eaving a a ance to e carried for ard 6,609.64 .

inistr  of ommerce a arded a as a ro  

t ird ri e  for t e e ce ence in im ementation of 

fficia  ang age o ic .

conomic imes  t  ran    in .

e oard of irectors recommends dec aration of 

dividend @  on t e e it  ca ita  of  mi ion of 

t e om an  for t e ear  o t of rofits of t e 

om an .

 s m of ` .  mi ion as avai a e in t e reserves 

and s r s of o r om an  as on st ri  . o r 

irectors ave ro osed t at ividend at t e rate of  

e aid o t of rofits of t e om an . ccording  an 

amo nt of ` .  mi ion as avai a e in eserves 

and r s  of o r om an  as on st arc  .

EQUITY SHARE CAPITAL & DIVIDEND

RESERVES
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MMTC'S PROMOTED PROJECT- Neelachal Ispat 

Nigam Ltd. (NINL)

Projects/ Joint Ventures

o r com an  as set  ee ac a  s at igam imited 

  an iron  stee  ant of .  mi ion tonnes 

ca acit  .  mi ion tonne co e oven and  rod ct nit 

it  ca tive o er ant  oint  it  ovt. of dis a and 

ot ers. e ro ect as een granted ron ore mining 

ease it  an estimated reserves of  mi ion tonnes. 

e ase  of t e ro ect for rod ction of stee  it  

asic gen rnace  gen ant and  got 

commissioned in arc   and tee  i ets 

rod ction commenced. ring t e ear   

ac ieved a sa es t rnover of ̀  mi ion and inc rred 

net oss of `  mi ion. is as rimari  d e to 

recession in t e econom  and stee  sector in artic ar. 

it  t e sta i i ation of stee  ma ing faci it  and starting 

of iron ore mining  end of c rrent financia  ear  s 

erformance is e ected to im rove.

o ta e advantage of ne  o ort nities emerging in t e 

free mar et environment  o r com an  as romoted a 

n m er of oint vent res fo o ing t e ic  rivate 

artners i  mode  in ear ier ears.  rief on t e c rrent 

stat s of s c  s is given ere nder

i o r om an  as divested  sta e in s 

ndian ommodit  c ange imited  o t of 

 e d  o r om an  o t of t e tota  aid  

ca ita  of `  crores for `  i ion  t ere  

red cing t e e it  o ding to  as on 

. . . ring t e ear  as re orted a net 

oss of ` .  mi ion for t e ear  as 

against a net oss of ̀ .  mi ion d ring .

ii o r com an  ad artici ated in t e e it  of 

rrenc  t res c ange nder t e name and 

st e of nited toc  c ange of ndia td ic  

as een merged it   imited   d ring 

t e ear and as a res t o r om an  o ds  

e it  s ares of ̀  eac  in . ring t e ear  

earned a net rofit of ` .  mi ions against 

.  mi ions in  and dec ared an interim 

dividend of ` .  and fina  dividend of ` .  on 

e it  s are of ̀  eac .

iii e oint vent re for meda ion man fact ring nit 

in co a oration it   it er and in t e name 

of  ndia vt. td. ac ieved a t rnover 

of `  mi ions and rofit after ta  of ` .  

mi ion d ring .  ecame 

ndia s first  accredited refiner for o d and 

si ver. ring   as so d o d ars 

rod ced   in t e domestic mar et 

ac ieving a t rnover of ̀ .  mi ion.

iv or effective mar eting of t e finis ed rod cts of 

ot  meda ions and e e er  o r com an  as 

set  a  om an  in artners i  it  a eading 

ndian com an  nder t e name and st e of  

itan a i imited for setting  retai  stores at 

vario s cities in ndia.  itan a i imited as 

re orted a t rnover of ` .  mi ion and net oss 

of ` .  mi ion for t e ear  as against net 

oss of ̀ .  mi ion d ring .

v e  om an   s.  ron re ermina s 

imited  a ocated rimari  for e ort of 

ron ore co d not ma e an  rogress d ring 

 d e to contin ing an on iron ore e orts from 

e ar os et ector in arnata a tate. n vie  of 

ncertain f t re of iron ore e orts  at t e instance 

of  amara ar ort td. erst i e nnore ort 

td.  is in t e rocess of converting t e faci it  into 

coa  and ing a so.

vi  ining om an  td. o r com an s  it  

s  tee  td. for mining  e oration and 

a ied activities as o tained certificate for 

commencement of o erations.

vii o faci itate romotion of t o a  trade  t e  

romoted  o r om an  in association it  

  as een a otted and to set  

nternationa  argo  at a dia and ree rade 

and are o sing one at and a on ines simi ar to 

ecia  conomic one. or  rders for 

re aration of siness an and arc itect ra  

aster an for t e a dia ro ect ave een iss ed 

to t e se ected idders.

viii  commissioned a   ca acit  ind i  

ro ect it   ind nerg  enerators in arc  

 at a endragad in arnata a. e cost of t e 

ro ect as ` .  crores and its ife e ectanc  is 

 ears.  ret rn of ca ita  on rea  cas  recei t 

asis  as ac ieved in e   itse f. e tota  sa e 

va e of o er from t e ro ect ti  . .  is 

a o t `  crores ic  a ifies for f  ta  o ida  

enefit. e o er generated from t e ro ect is 

so d to . e ro ect is r nning 

s ccessf  and as contri ted to t e 

deve o ment of t e area  meeting some ortion 

of energ  needs of arnata a state. e t rnover of 

t e ro ect d ring  as ̀ .  mi ion it  a 

rofit of ̀ .  mi ion.

FOREIGN EXCHANGE EARNINGS AND OUTGO

e oreign c ange earnings and o tgo of o r 

om an  d ring  as een as nder

EARNINGS OUTGO

in i ion ` in i ion

orts . m orts .

t ers . nterest .

t ers .

ota . ota .

` 

SUBSIDIARY COMPANY

e o  o ned s sidiar  of o r om an    

ransnationa  te. td. inga ore  incor orated in 

cto er  as een engaged in commodit  trading 

and as esta is ed itse f as a credi e and re ta e 

trading o tfit in inga ore. ring t e financia  ear 

   ac ieved siness t rnover of  

.  mi ion as against  .  mi ion d ring ast 

fisca . e et oss after ta  inc rred   d ring t e 

financia  ear  amo nted to  .  mi ion. e 

net ort  of  stood at  .  mi ion as on st 

arc   as against t e net ort  of  .  mi ion 

as on . . .

rs ant to t e rovisions of ection  of t e 

om anies ct   t e a dited financia  statements of 

 toget er it  irector s e ort  ditor s e ort 

are attac ed ere it .
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.  mi ion as against  .  mi ion d ring ast 

fisca . e et oss after ta  inc rred   d ring t e 

financia  ear  amo nted to  .  mi ion. e 

net ort  of  stood at  .  mi ion as on st 
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TRAINING AND DEVELOPMENT

IMPLEMENTATION OF OFFICIAL LANGUAGE

or f rt er en ancing  grading t e s i s of em o ees 

in t e constant  c anging siness scenario   

em o ees ere im arted training d ring t e ear in 

different s eres of com an s activities. is as done 

t ro g  rogrammes organi ed in association it  in

o se fac t  as e  as e terna  reso rce ersons from 

reno ned instit tions organi ations. e em o ees 

de ted for training ad ade ate re resentation of  

 and omen em o ees     and omen 

. n terms of man da s  s c  training or s o t to 

 training man da s d ring t e ear .

e om an  is committed to im ement fficia  

ang age o ic  of t e overnment of ndia. est efforts 

ere made to ac ieve t e targets rescri ed in t e 

nn a  rogramme for t e ear   iss ed  t e 

e artment of fficia  ang age  inistr  of ome 

ffairs  ovt. of ndia. o romote t e sage of indi in 

om an s da  to da  or  severa  rogramme vi . indi 

or s o s indi ing  training on om ters indi 

a ee ortnig t ere organi ed at or orate ffice 

and egiona  ffices d ring t e ear. art from t is 

ecia  indi asses ere a so arranged for staff in 

or orate ffice to train t em in indi otings and 

rafting. is as ro g t ositive res ts and a 

considera e increase of se of indi as o served in da  

to da  officia  or .

ring t e ear t e on e ommittee of ar iament on 

fficia  ang age ins ected o r or orate ffice and 

meda ad egiona  ffice. e om an  as a arded 

ird ri e vi . a as a ro  for t e e ce ence in 

im ementation of fficia  ang age o ic   inistr  of 

ommerce d ring t is eriod. or t e ver  same ear  t e 

om an  as a so a arded it  is es  ras ansa 

ras ar  o n fficia  ang age m ementation 

ommittee for o tstanding or  done in t e area of 

fficia  ang age im ementation.

e igi ance ing of o r om an  contin ed its foc s 

on reventive vigi ance to foster t e good i   

confidence stemming from va e ased siness 

ractices and for strengt ening t e om an  as a 

rofessiona  managed  g o a  com etitive  

internationa  re ted organi ation. it  t e initiatives 

of igi ance ivision of o r om an  vario s 

dri s man a s ave een re ared and im emented. 

ring t e ear nder revie  t e vigi ance division 

rocessed fo rteen com aints e even ere carried over 

from ast ear and t ere ere t ree ne  com aints  o t 

of t ese   com aints ave een dis osed off and 

action on remaining  com aints is in rogress. cr tin  

of nn a  ro ert  et rn  for t e ca endar ear  

from  em o ees as een done. ivision as a so 

instr menta  in organi ing igi ance areness ee  

in vario s offices of  from . .  to . .  

it  t e t eme of reventive igi ance as a oo  of ood 

overnance . 

raining to igi ance and on igi ance fficers as een 

im arted on ona  asis for sensiti ing t e em o ees 

a o t t e reventive vigi ance as ect. ring t e eriod 

nder revie  no ne  vigi ance case as een registered.

n accordance it  t e rovisions of ection  of 

om anies ct  t e oard of o r com an  

VIGILANCE

VIGIL MECHANISM

INDUSTRIAL RELATIONS & HUMAN RESOURCE 

MANAGEMENT

ordia  and armonio s ind stria  re ations ere 

maintained in t e om an  d ring t e ear. o man da s 

ere ost d e to an  ind stria  nrest d ring t e ear. 

eg ar meetings ere e d it  t e ederation  nions  

ssociations of fficers  taff and  m o ees 

nder oint ons tative ac iner  or m. e aim of 

t ese meetings is to romote e c ange of information  

ideas it  a vie  to ac ieve om an s goa s and 

o ectives and a so to mitigate em o ees  grievances.

e aggregate man o er of t e com an  as on st 

arc   stood at  inc ding  oard eve  

e ec tives  com rising of  fficers and  staff. is 

man o er inc des  officers   staff or ers of 

erst i e ica rading om an  td.  ic  ad een 

merged it  o r com an  rs ant to t e orders of 

. e com osite re resentation of t e tota  

man o er is  omen em o ees re resenting .  

 em o ees  of t e tota  man o er      

ersons it  disa i ities  to t e e tent of .  

 em o ees  .   em o ees  .   

em o ees  and .   em o ees  res ective . 

ring t e ear  officers ere ind cted t ro g  cam s 

recr itment and o en advertisement.

o ic  for reservations for s  s  s and  in 

services as fo o ed f  as er t e government 

g ide ines in recr itment and romotion.

RESERVATION POLICY
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introd ced a c eme on igi  ec anism  in com iance 

it  t e directions of dit ommittee of irectors. is 

dit ommittee igi  ec anism is esta is ed for 

irectors and em o ees to re ort t eir gen ine 

concerns. e sc eme as een notified vide irc ar 

dated t  g st . e concerns if an  from an  

em o ee irector s a  e addressed to t e airman of 

t e dit ommittee. ring t e ear nder revie  no 

s c  com aint as een received. is mec anism is 

a art from t e ist e o er o ic  a read  in force.

ntegrit  act is romoted as art of series of ste s ta en 

 entra  igi ance ommission for ens ring 

trans arenc  e it  and com etitiveness in ic 

roc rement. n o r om an  too it as een 

im emented to romote trans arenc e it  amongst 

t e idders and to g an  ossi i it  of corr t 

ractices in trade cond cted  t e om an . ri  

a d ar   etd.  as een a ointed to f nction as 

nde endent terna  onitors .

n com iance to  es  o r om an  in its 

endeavor to contin e it commitment to ards   

staina i it  initiatives  a f nd of ̀  a s as agreed in 

t e ann a   it  inistr  of ommerce. is i  e 

ti i ed for nderta ing  activities nder ac  

arat i an d ring . e ann a  re ort on 

 activit  nderta en  o r om an  d ring 

 is anne ed to t is re ort.

INTEGRITY PACT

CORPORATE SOCIAL RESPONSIBILITY AND 

SUSTAINABLE DEVELOPMENT

CORPORATE GOVERNANCE

CODE OF CONDUCT

Declaration as required under SEBI (Listing 

Obligations and Disclosure Requirements) 

Regulations, 2015 and DPE's Guidelines on Corporate 

Governance

o r om an  re oses its firm fait  in contin o s 

deve o ment  ado tion and dedication to ards t e est 

cor orate governance ractices. o ards t is end  t e 

norms rescri ed nder t e om anies ct    

isting igations  isc os re e irements  

eg ations   isting eg ations  and ide ines 

a ica e for s iss ed  t e e artment of ic 

nter rises in t is regard are eing im emented in etter 

and s irit. o ever  a ointment of oman director on 

t e oard of t e com an  is et to e made  t e 

overnment. o nde endent irectors ave since 

oined t e oard of o r om an  as on date.

 se arate re ort on cor orate governance a ong it  

certificate from s a   o.  o.  regarding 

com iance of t e sti ations re ating to cor orate 

governance s ecified in isting eg ations is anne ed 

ereto and forms art of t is re ort.

rs ant to eg ation  of isting eg ations  t e 

ode of ond ct a ica e to t e oard mem ers  

senior management ersonne  as een osted on t e 

e site of o r com an .  oard em ers and enior 

anagement ersonne  as on st arc   to om 

t e said ode is a ica e  ave affirmed com iance of 

t e same for t e eriod ended st arc  . ased 

on t e affirmation received from oard em ers and 

enior anagement ersonne  dec aration regarding 

com iance of ode of ond ct made  t e airman  

anaging irector is given e o

 t e mem ers of t e oard and enior anagement 

ersonne  ave affirmed com iance of t e ode of 

siness ond ct  t ics for oard em ers and enior 

anagement ersonne  of t e com an  for t e financia  

ear ended on arc   .

Sd/-

VED PRAKASH

Chairman & Managing Director

DIN.: 02988628

STATUTORY AUDITOR'S REPORT

COMMENTS OF COMPTROLLER & AUDITOR 

GENERAL OF INDIA

SECRETARIAL AUDIT

e re ort of tat tor  ditors for t e ear  

a ong it  anagement s re  to t e o servations of 

t e tat tor  ditors is anne ed ere it .

e om tro er  ditor enera  of ndia  as 

given  comments nder section    of t e 

om anies ct   on t e acco nts of t e om an  for 

t e ear ended . . . e comm nication dated 

. .  of  of ndia in t is regard is anne ed 

ere it .

rs ant to rovisions of ection  of t e om anies 

ct   read it  e  of t e om anies 

ointment and em neration of anageria  

ersonne  es  o r om an  engaged t e 

services of s. a   o.  

racticing om an  ecretaries  e  e i to cond ct 

t e ecretaria  dit of t e om an  for t e financia  ear 

ended arc   . e ecretaria  dit e ort 

in orm    a ong it  anagement s e  on t e 

o servations of t e ecretaria  ditor is anne ed 

ere it .

BUSINESS RESPONSIBILITY REPORT

PUBLIC DEPOSIT SCHEME

ANNUAL RETURN

n accordance it  t e rovisions of reg ation  of 

 isting igations and isc os re e irements  

eg ations   o r om an  as re ared t e 

siness es onsi i it  e ort for inc sion in t e nn a  

e ort for t e ear . e frame or  and 

rinci es s ggested   to assess com iance it  

environment  socia  and governance norms ertain to 

or orate ocia  es onsi i it  and staina e 

eve o ment activities of t e om an . e siness 

es onsi i it  e ort of o r om an  is anne ed 

ere it  and forms art of t e nn a  e ort.

s on st ri   t ere ere no o tstanding ic 

de osits and t e com an  did not invite acce t an  

ic de osit d ring t e ear ended st arc  .

e e tracts of nn a  et rn rs ant to rovisions of 

ection  read it  e  of t e om anies 

anagement and dministration  es   is 

f rnis ed in rescri ed form  and t e same is 

anne ed ere it .
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PARTICULARS OF LOANS, GUARANTEES OR 

INVESTMENTS UNDER SECTION 186 OF THE 

COMPANIES ACT, 2013

RELATED PARTY TRANSACTIONS

RISK MANAGEMENT POLICY

etai s of investments  oans and g arantees covered 

nder t e rovisions of ection  of t e om anies ct  

 are given in ote .  .  and  res ective  of t e 

otes forming art of t e financia  statements.

 transactions entered  t e om an  it  e ated 

arties ere in t e rdinar  o rse of siness and not at 

rm s engt  asis. e dit ommittee granted 

omni s a rova  for t e transactions nderta en d ring 

. e a rova  of t e oard and are o ders 

t ro g  osta  a ot for s c  e ated art  ransactions 

ere ta en. ita e disc os res as re ired nder  

ave een made in ote  of otes to t e financia  

statements. etai s of t e transaction are rovided in 

orm  ic  is anne ed ere it .

e o ic  on e ated art  ransactions as a roved  

t e oard of irectors as een oaded on t e 

om an s  e s i te  a t  t e  fo o ing  in  

tt mmtc imited.com fi es . df art o ic . df

e oard of irectors a roved t e is  anagement 

o ic  after t e same as een d  recommended  t e 

dit ommittee of irectors to ta e care of vario s ris s 

associated it  t e siness nderta en  o r 

com an . e detai s of is  anagement as racticed  

t e om an  is rovided as art of anagement 

isc ssion and na sis e ort ic  is anne ed 

ere it .

ring t e ear  t ere as no activit  in ica 

gro  of o r com an . rs ant to r e  of 

om anies cco nts  es   a statement on 

conservation of energ  is anne ed to t is re ort.

rs ant to rovisions of e  of e om anies 

ointment and em neration of anageria  

ersonne  es  as amended from time to time  it is 

stated t at t ere ere no em o ees o ere in recei t 

of rem neration e ceeding ̀  a s er ann m or .  

a s er mont  d ring t e ear .

rs ant to t e rovisions of ection  of t e 

om anies ct   o r irectors state t at

a in t e re aration of t e ann a  acco nts  t e 

a ica e acco nting standards ad een 

fo o ed a ong it  ro er e anation re ating to 

materia  de art res

CONSERVATION OF ENERGY

PARTICULARS OF EMPLOYEES

DIRECTORS' RESPONSIBILITY STATEMENT

`

Date of Appointment/ 

Cessation

. .

. .

. .

. .

. .

. .

. .

. .

. .

. .
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irector ar eting

nde endent irector

nde endent irector

nde endent irector

nde endent irector

nde endent irector

nde endent irector

nde endent irector

t e irectors ad se ected s c  acco nting o icies 

and a ied t em consistent  and made 

dgments and estimates t at are reasona e and 

r dent so as to give a tr e and fair vie  of t e state 

of affairs of t e om an  at t e end of t e financia  

ear and of t e rofit and oss of t e om an  for 

t e ear ended . .

c t e irectors ave ta en a ro er and s fficient 

care for t e maintenance of ade ate acco nting 

records in accordance it  t e rovisions of t is ct 

for safeg arding t e assets of t e om an  and for 

reventing and detecting fra d and ot er 

irreg arities

d t e irectors ad re ared t e ann a  acco nts on 

a going concern asis.

e t e directors of o r com an  ad aid do n 

interna  financia  contro s to e fo o ed  t e 

com an  and t at s c  interna  financia  contro s 

are ade ate and ere o erating effective  and

f t e irectors ad devised ro er s stems to ens re 

com iance it  t e rovisions of a  a ica e 

a s and t at s c  s stems ere ade ate and 

o erating effective .

 

e om an  as in ace a o ic  in ine it  t e 

re irements of e e a  arassment of omen at t e 

or ace revention  ro i ition  edressa  ct  

. n nterna  om aints ommittee  as een 

set  to redress com aints received regarding se a  

arassment at or  ace.  em o ees ermanent  

contract a  tem orar  trainees  are covered nder t is 

o ic .

o com aints ere received  t e om an  nder t e 

a ove ct d ring t e ear nder revie .

o o ing are t e c anges in t e oard of irectors of 

o r com an  since st ri   

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF 

WOMEN AT THE WORK PLACE (PREVENTION, 

PROHIBITION & REDRESSAL) ACT, 2013

BOARD OF DIRECTORS
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RISK MANAGEMENT POLICY
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e oard aces on record its dee  a reciation for t e 

commenda e services and t e contri tions made  

r. a ni an an as mi  r   ande  r. rvind a ra  

r as ani  r   a a  r. ana om and r.  a a 

as ar. e oard a so e comes ri   a a  ri   

adoo  ri s ani ond i  ri  nand and ri 

a ris na anderao a  and e resses its 

confidence t at t e om an  s a  immense  enefit 

from t eir ric  and varied e erience.

n terms of rovisions of rtic e  of rtic es of 

ssociation of t e om an  regarding rotationa  

retirement of irectors  ri  nand rivedi  

irector ar eting  and ri   a a  ovt ominee 

irector s a  retire at t e  and  eing e igi e  ave 

offered t emse ves for rea ointment.

ACKNOWLEDGEMENTS

o r irectors o d i e to ac no edge and ace on 

record t eir sincere a reciation of a  sta e o ders  

are o ders  e artment of ommerce  a  ovt. 

gencies   and ot er an s  ai a s  stoms  orts  

stomers  iers and ot er siness artners for t e 

e ce ent s ort and coo eration received from t em 

d ring t e ear. o r irectors a so recogni e and 

a reciate t e efforts and ard or  of a  t e em o ees 

of t e om an  and t eir contin ed contri tion 

to ards its rogress.

By the Order of the Board

sd/-

(Ved Prakash)

Chairman & Managing Director

Dated: 19.08.2016                           DIN No: 02988628
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ring t e   t e g o a  economic activit  as 

een ite s d ed. i e t e deve o ed economies 

ave een facing stagnant economic gro t  t e gro t  

in emerging and deve o ing economies ave a so een 

s o ing a dec ining trend. or d rade rgani ation 

 as o ered t e forecast of or d trade gro t  for 

 to .   ic  is e o  t e average for t e ast  

ears  of . is do n ard revision   

is d e to severa  factors inc ding fa ing im ort demand 

in ina  ra i  and ot er emerging economies  fa ing 

rices for ot er rimar  commodities  significant 

e c ange rate f ct ations  vo ati it  in financia  mar ets 

and ncertainties regarding monetar  o ic  of t e 

nited tate.

ndia as attained t e stat s of one of t e fastest gro ing 

economies in t e or d and as officia  ecome a   

tri ion econom  in . ts s are of g o a   

increased from a o t .  in  to .  in from 

a o t  in  to .  in  in rc asing o er 

arit  terms .

conomic gro t  in ndia gained moment m in t e fina  

arter of  and s ed f ear gro t  to .  

in ine it  t e sian eve o ment t oo   

estimate. is is i e  to ring ne  o ort nities for 

ndian or orate sector.

ndia s c m ative e orts for t e ear ri  arc   

registered a negative gro t  of .  ercent in o ar 

terms and .  ercent in ee terms over t e same 

eriod ast ear. imi ar  t e c m ative im orts for t e 

ear ri arc   registered a negative gro t  of 

.  ercent in o ar terms and .  ercent in ee 

terms over t e same eriod ast ear.

t resent  a ot is a ening in t e or d econom  t at 

as a earing on t e ndian econom . ritain s e it from 

t e ro ean nion  is i e  to im act ndian 

com anies in a m ti e a   demand ea ness on 
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acco nt of otentia  s o do n in t e  and t e  

vo ati it  in commodit  rices  c rrenc  im act on 

acco nt of t e otentia  de reciation of t e ee  ro 

and o nd  and t e im act on acco nt of e os re to 

n edged overseas orro ings. ndian e orters are 

concerned over a f ct ating c rrenc  and g o a  stoc  

mar et vo ati it  t at is i e  to im act its i atera  trade 

it  . . ndia e orts a range of goods and services to 

t e  inc ding a are  motor ve ic es  

armace tica s   services  and gems and e e er .

s er atest re ort of risi  t e ndian econom  is i e  

to gro  at .  ercent in t e c rrent fisca  rovided t e 

co ntr  receives norma  monsoon  as against .   

d ring t e revio s ears. is i  give oost to t e 

agric t ra  gro t  and ift t e r ra  demand.

n t e ac dro  of a ove internationa  siness scenario  

o r om an  ac ieved a trade t rnover of `  

mi ion d ring  as against t e t rnover of 

`  mi ion registered ast fisca . is t rnover 

inc des orts of `  mi ion  m orts of `  

mi ion and domestic trade of `  mi ion. o r 

om an  earned a trading rofit of ` .  mi ion as 

com ared to ` .  mi ion in . e rofit 

efore ta  from ordinar  activities is ` .  mi ion as 

com ared to ` .  mi ion in . e om an  

as registered a net rofit of ` .  mi ion d ring t e 

ear as com ared to ` .  mi ion earned ast ear  an 

increase of  over t e revio s ear. s t e earnings 

er s are of face va e of `  eac  for t e financia  ear 

 is ` .  as on . . . e com an s 

management of financia  reso rces ie ded net interest 

earnings of ` .  mi ion. esides   contin es to 

e a ero ong term de t com an .

e so rce of f nds of t e com an  as on st arc  

 com rises of s are o ders f nd amo nting to 

` .  mi ion inc ding e it  s are ca ita  of ̀  

mi ion and non c rrent and c rrent ia i ities of ̀ .  

mi ion and ` .  mi ion res ective . ese f nds 

ave een de o ed inter a ia to ards non c rrent assets 

amo nting to ` .  mi ion and c rrent assets of 

` .  mi ion as on st arc  .

Outlook for 2016-17

MMTC- 2015-16 in retrospect

Financial Review

Source and Utilization of Funds

Internal Control Procedures

Subsidiary Company

n  da to da  affairs are managed at vario s 

manageria  eve s in accordance it  a e defined 

e egation of o ers . a or iss es are de i erated to 

arrive at conscio s decisions  t e res ective 

ommittees of irectors constit ted  t e oard of 

irectors as detai ed in t e re ort on or orate 

overnance anne ed ere it .

 as e   sett ed nterna  dit stem  

roced res ic  is commens rate it  its diverse 

f nctions. e com an  as an nterna  dit ivision to 

coordinate it  e terna  a diting firms in cond cting 

interna  a dit a  t ro g  t e ear. m er of initiatives 

started d ring t e ast fisca  for strengt ening t e interna  

contro s t ro g  conc rrent a dit of ion transactions  

s ecia  a dit for ion transactions for ear ier ears  etc. 

contin ed d ring t e ear a so. o ards t is  a e  

defined nterna  dit an a  or orate is  

anagement o ic  and siness c m nterna  ontro  

an a  for vario s trades of  a roved  t e 

oard of irectors ave een t in ace to ta e care of 

interna  contro  mec anisms  ris  assessment on t e 

siness ro osa s and s stematic  for nderta ing 

vario s trades.

e dit ommittee of irectors meets t e om an s 

tat tor  ditors and nterna  ditors reg ar  to 

ascertain t eir concerns and o servations on financia  

re orts. e directions of t e dit ommittee are strict  

im emented  t e anagement.

e o  o ned s sidiar  of o r om an    

ransnationa  te. td. inga ore  incor orated in 

cto er  as een engaged in commodit  trading 

and as esta is ed itse f as a credi e and re ta e 

trading o tfit in inga ore. ring t e financia  ear  

  ac ieved siness t rnover of  .  

mi ion as against  .  mi ion d ring ast fisca . 

e et oss after ta  inc rred   d ring t e 

financia  ear  amo nted to  .  mi ion. e 

net ort  of  stood at  .  mi ion as on st 

arc   as against t e net ort  of  .  mi ion 

as on . . .

 en o ed restigio s o a  rader rogramme  

 stat s a arded to it  nternationa  nter rise  

inga ore  an arm of t e ovt. of inga ore from t e ear 

 to .

Business Groupwise Review for 2015-16

Minerals

e inera s gro  of o r com an  contri ted a 

t rnover of ̀  mi ion d ring t e ear  ic  

inc des e orts va ed at `  mi ion  im orts 

amo nting to `  mi ion and domestic trade of `  

mi ion. e e orts made  t e gro  inc de ron re 

va ed at `  mi ion  rome re  oncentrate 

va ed at `  mi ion. e im ort nder t is gro  

inc ded anganese ore va ed at `  mi ion. 

omestic trade nder t is gro  consisted of iron ore 

va ed at ̀  mi ion  ime tone at ̀  mi ion and ot er 

minera s va ed at ̀  mi ion.

ndia is t e fo rt  argest rod cer of iron ore it  a ge 

reserves of iron ore e ceeding  i ion tons. o ever  

contin ation of restrictions on ron ore mining and its an 

on movement for e orts from e ar os et ector  

reg ation of e ort from astern ector  ncom etitive 

 sa e rices of ndian origin ore vis a vis ot er 

internationa  s iers i.e. stra ia and ra i  on 

acco nt of ig  ai a  freig t for e orts  e ort d t  

s d ed iron ore demand rices in t e internationa  

s ot mar et  genera  s o do n of inese econom  

increase in domestic demand of ore  etc. contin ed to 

ave im act on t e ant m of ndian iron ore e orts 

d ring . o ever   as a e to s ccessf  

fina ise t e ne  ong term agreement it  a anese tee  

i s and  o t  orea ic  i  give ass red 

e ort vo mes of ron ore e ort for t e ne t t ree ears. 

es ite t is and t e stiff com etition at nationa  and 

internationa  eve s   contin ed to maintain its 

osition as a rominent e orter of minera s d ring t e 

ear nder revie .

a acit  of domestic stee  rod ction as a so e anded  

res ting in esser avai a i it  of rome re  rome 

oncentrate and anganese re for e orts. estrictions 

on mining and  ad va orem e ort d t  res ted in 

imited e ort of c rome ore and c rome concentrate. 

o  grade anganese ore did not attract an  demand 

from an  overseas er  and ence no e ort d ring 

. oreover  increase in stee  rod ction  

cons m tion in ndia o d res t in f rt er demand of 

iron ore from domestic ind str  and ma  a so affect t e 

avai a i it  of iron ore for e ort in f t re. o strengt en 

t e minera  ortfo io  a strateg  as een c a ed o t to 

diversif  into erro o s siness and strengt en 

manganese ore im orts to en ance siness.

e ems and e e er  sector a s a significant ro e in 

t e ndian econom  contri ting aro nd  er cent of 

t e co ntr s . t is one of t e fastest gro ing sectors 

and is e treme  e ort oriented and a o r intensive.

o r com an  en o s t e osition of mar et eader in t e 

ndian ion trade  aving f e i i it  to o erate from 

Precious Metals, Gems & Jewellery
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ear as com ared to ` .  mi ion earned ast ear  an 

increase of  over t e revio s ear. s t e earnings 

er s are of face va e of `  eac  for t e financia  ear 

 is ` .  as on . . . e com an s 

management of financia  reso rces ie ded net interest 

earnings of ` .  mi ion. esides   contin es to 

e a ero ong term de t com an .

e so rce of f nds of t e com an  as on st arc  

 com rises of s are o ders f nd amo nting to 

` .  mi ion inc ding e it  s are ca ita  of ̀  

mi ion and non c rrent and c rrent ia i ities of ̀ .  

mi ion and ` .  mi ion res ective . ese f nds 

ave een de o ed inter a ia to ards non c rrent assets 

amo nting to ` .  mi ion and c rrent assets of 

` .  mi ion as on st arc  .

Outlook for 2016-17

MMTC- 2015-16 in retrospect

Financial Review

Source and Utilization of Funds

Internal Control Procedures

Subsidiary Company

n  da to da  affairs are managed at vario s 

manageria  eve s in accordance it  a e defined 

e egation of o ers . a or iss es are de i erated to 

arrive at conscio s decisions  t e res ective 

ommittees of irectors constit ted  t e oard of 

irectors as detai ed in t e re ort on or orate 

overnance anne ed ere it .

 as e   sett ed nterna  dit stem  

roced res ic  is commens rate it  its diverse 

f nctions. e com an  as an nterna  dit ivision to 

coordinate it  e terna  a diting firms in cond cting 

interna  a dit a  t ro g  t e ear. m er of initiatives 

started d ring t e ast fisca  for strengt ening t e interna  

contro s t ro g  conc rrent a dit of ion transactions  

s ecia  a dit for ion transactions for ear ier ears  etc. 

contin ed d ring t e ear a so. o ards t is  a e  

defined nterna  dit an a  or orate is  

anagement o ic  and siness c m nterna  ontro  

an a  for vario s trades of  a roved  t e 

oard of irectors ave een t in ace to ta e care of 

interna  contro  mec anisms  ris  assessment on t e 

siness ro osa s and s stematic  for nderta ing 

vario s trades.

e dit ommittee of irectors meets t e om an s 

tat tor  ditors and nterna  ditors reg ar  to 

ascertain t eir concerns and o servations on financia  

re orts. e directions of t e dit ommittee are strict  

im emented  t e anagement.

e o  o ned s sidiar  of o r om an    

ransnationa  te. td. inga ore  incor orated in 

cto er  as een engaged in commodit  trading 

and as esta is ed itse f as a credi e and re ta e 

trading o tfit in inga ore. ring t e financia  ear  

  ac ieved siness t rnover of  .  

mi ion as against  .  mi ion d ring ast fisca . 

e et oss after ta  inc rred   d ring t e 

financia  ear  amo nted to  .  mi ion. e 

net ort  of  stood at  .  mi ion as on st 

arc   as against t e net ort  of  .  mi ion 

as on . . .

 en o ed restigio s o a  rader rogramme  

 stat s a arded to it  nternationa  nter rise  

inga ore  an arm of t e ovt. of inga ore from t e ear 

 to .

Business Groupwise Review for 2015-16

Minerals

e inera s gro  of o r com an  contri ted a 

t rnover of ̀  mi ion d ring t e ear  ic  

inc des e orts va ed at `  mi ion  im orts 

amo nting to `  mi ion and domestic trade of `  

mi ion. e e orts made  t e gro  inc de ron re 

va ed at `  mi ion  rome re  oncentrate 

va ed at `  mi ion. e im ort nder t is gro  

inc ded anganese ore va ed at `  mi ion. 

omestic trade nder t is gro  consisted of iron ore 

va ed at ̀  mi ion  ime tone at ̀  mi ion and ot er 

minera s va ed at ̀  mi ion.

ndia is t e fo rt  argest rod cer of iron ore it  a ge 

reserves of iron ore e ceeding  i ion tons. o ever  

contin ation of restrictions on ron ore mining and its an 

on movement for e orts from e ar os et ector  

reg ation of e ort from astern ector  ncom etitive 

 sa e rices of ndian origin ore vis a vis ot er 

internationa  s iers i.e. stra ia and ra i  on 

acco nt of ig  ai a  freig t for e orts  e ort d t  

s d ed iron ore demand rices in t e internationa  

s ot mar et  genera  s o do n of inese econom  

increase in domestic demand of ore  etc. contin ed to 

ave im act on t e ant m of ndian iron ore e orts 

d ring . o ever   as a e to s ccessf  

fina ise t e ne  ong term agreement it  a anese tee  

i s and  o t  orea ic  i  give ass red 

e ort vo mes of ron ore e ort for t e ne t t ree ears. 

es ite t is and t e stiff com etition at nationa  and 

internationa  eve s   contin ed to maintain its 

osition as a rominent e orter of minera s d ring t e 

ear nder revie .

a acit  of domestic stee  rod ction as a so e anded  

res ting in esser avai a i it  of rome re  rome 

oncentrate and anganese re for e orts. estrictions 

on mining and  ad va orem e ort d t  res ted in 

imited e ort of c rome ore and c rome concentrate. 

o  grade anganese ore did not attract an  demand 

from an  overseas er  and ence no e ort d ring 

. oreover  increase in stee  rod ction  

cons m tion in ndia o d res t in f rt er demand of 

iron ore from domestic ind str  and ma  a so affect t e 

avai a i it  of iron ore for e ort in f t re. o strengt en 

t e minera  ortfo io  a strateg  as een c a ed o t to 

diversif  into erro o s siness and strengt en 

manganese ore im orts to en ance siness.

e ems and e e er  sector a s a significant ro e in 

t e ndian econom  contri ting aro nd  er cent of 

t e co ntr s . t is one of t e fastest gro ing sectors 

and is e treme  e ort oriented and a o r intensive.

o r com an  en o s t e osition of mar et eader in t e 

ndian ion trade  aving f e i i it  to o erate from 

Precious Metals, Gems & Jewellery
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vario s centers s read a  over t e co ntr  offering nove  

rod ct services  esides maintaining end ring 

re ations i . es ite ig  vo ati it  in rices of ion as 

e  as ndian ee   o ar e c ange rates  recio s 

eta s ro  of o r om an  contri ted a t rnover of 

`  mi ion d ring  contri ting to .  of 

t e tota  t rnover ac ieved  o r om an . is 

erformance as rea i ed t ro g  diversified activities  

ic  inc de im ort of go d si ver ort  ̀  mi ion 

and domestic sa e of go d si ver meda ions e e er  

ort  ̀  mi ion.

e com an s oint vent re   am  ndia vt td 

ic  started commercia  rod ction in  ac ieved a 

t rnover of ̀  mi ions and rofit after ta  of ̀  

mi ion d ring .  ecame ndia s first 

 accredited refiner for o d and si ver. ring  

  as so d o d ars rod ced   in t e 

domestic mar et ac ieving a t rnover of `  mi ion. 

not er oint ent re s.  itan a i imited  

set  for effective mar eting of finis ed rod cts of ot  

meda ions and e e er  in artners i  it  a eading 

ndian com an  as registered a sa e of ` .  mi ion 

and recorded a net oss of ̀ .  mi ion d ring .

e recio s eta s ro  of o r om an  mar eted 

t e ndian o d oins  nvei ed  t e ono ra e 

rime inister of ndia in  gm   gms and ars in  gms 

minted at ndia ovt. int m ai and o ata. ota  

t rnover of  sa es ac ieved d ring  is `  

mi ion. o r om an  tied  it  ndian verseas an  

to se  ndian o d oin t ro g  its ranc es on 

a rova  from eserve an  of ndia. fforts are on to tie 

 it  ndia ost and ot er an s for sa e of ndian o d 

oin.

e f ags i  event of  imited estiva  of o d  re

started after a ga  of t o ears. e t rnover ac ieved 

d ring t e    as ̀ .  mi ion.

e strategies and directions for  inc de 

o ening of ne  ion centres  enro ment of ne  foreign 

s ier to ave etter s ier ase  to e more 

com etitive and ave ade ate antit  to s . o 

oost sa e in  re enis ment sc eme s a  ise trade 

margin str ct re as een ro osed. n addition  

sim ified roced res for e ort oan sc eme are eing 

introd ced. t er strategies inc de a roac ing to  

ion c stomers on an ndia asis to enter into  

e tension of  it   to s  o d sa e in 

i ag  dera ad  o ata   regions  a roac ing 

ot er an s for sa e of ndian o d oins  cond cting 

e i itions in non metro o itan cities to romote  

meda ions and e e er . or increase in si ver trade  t e 

gro  i  e giving more foc s on ma or si ver s i e 

gra  a em  meda ad and o ata  cond cting ona  

ion eet to address t e iss es ertaining to ion 

siness at ion centres and cond cting c stomers 

meet at a  t e ion centres fo o ed  mar eting 

drive to enro  ne  c stomer or recommence siness 

it  e isting c stomers. ro er fo o  mec anism 

s a  e introd ced to convert ositive c stomers.

e o t oo  for t e diamond siness in   

oo s more romising it  revived demand and 

contin o s fo o   it  o r ssian s ier for 

invitations to  sa es and enders is anned 

a ong it  rs ing of  t ro g  government c anne s.

e or d demand of o d in  as  tons  

erein ina acco nted for  of t e or d demand. 

stimated demand in ndia for ca endar ear  as 

 tons. nnovators in r e  ndia  ina and o t  ast 

sia are deve o ing go d rod cts  services  atforms 

and ot er infrastr ct re across t e entire s  c ain to 

oost mar et deve o ment. is inc des introd ction of 

go d moneti ation sc eme in ndia  a nc  of 

nternationa  oard of ang ai o d c ange and ne  

ong ong o d t res   introd ction of i o ar 

go d contract on t e inga ore c ange etc. it  

gro ing r ani ation and rising midd e c ass es ecia  in 

ndia and ina  go d mar et deve o ment is set to t a  

t e go d in t e s stem to good economic se.

it  increasing com etition among t e go d traders  

t ere is a contin o s decrease in t e rofit margin eing 

e erienced in t e trade. n addition to t e e isting 

com etition  domestic refiners ave gained more 

rominence. e go d and diamond e e er  to get 

cost ier for cons mers.

e invo vement of  in a ctioning t e go d 

mo i i ed nder t e o d oneti ation c eme resents 

a great o ort nit  of siness. so  according to a 

re ort  esearc  and ar ets  t e e e er  mar et in 

ndia is e ected to gro  at a om o nd nn a  ro t  

ate  of .  er cent over t e eriod .

Metals and Industrial Raw Material

e eta s gro  of o r om an  contri ted  

mi ion to s t rnover d ring . e 

contri tion of t e gro  com rised of e ort of ig iron 

ort  `  mi ion rod ced    a  

romoted ron  stee  ant  im orts of on erro s 

eta s  ort  `  mi ion and domestic sa es of 

ig ron ag tee  ort  ̀  mi ion.

e ann a  t rnover as direct  im acted  t e 

me tdo n in  rices of ase non ferro s meta s and 

minor meta s d ring  . e dec ine in rices  

 res ted in o er t rnover in va e terms even 

it  ig er antities.

eta  rices dec ined d ring  on t e ac  of o er 

t an e ected demand from ina and over s .  

t e end of  most meta s ere trading at significant 

disco nt to t eir ea   and  rices. rices of 

ic e  and in ave fa en  a o t  and  d ring 

. ead  o er  min m  and ntimon  rices ave 

fa en   over t e same eriod.

ince  ivision of o r com an  is engaged in 

im orts  t e gro t  of t e domestic ind str  direct  

affects demand for o r rod ct. r c stomers are in 

fa ricated meta s  mac iner  and e i ment and 

a tomotive sector. remi m eve s at ot er sian orts 

affect remi m eve s at ndian orts. e increase in 

remi m rates at foreign orts and antit  disco nt  

oca  rod cers co nt as ma or disadvantages to .

e end sers of non ferro s meta s are t e fa ricated 

meta s  mac iner  and e i ment  defence  and 

a tomotive sectors. e overnment of ndia s a e in 

ndia  rogram is e ected to increase rod ction in 

`

t ese sectors and t ere  ste   demand for on

erro s eta s.

n   e e ect increased com etition from 

domestic rod cers of on erro s eta s o offer 

antit  ased disco nts and st in time de iver . t er 

so rces of com etition inc de secondar  meta  

rod cers and ne  entrants in minor meta  refining 

segment.

e on erro s eta s ivision of o r com an  is 

e oring sa e of  and inor eta s t ro g  s 

e tensive sa es net or  in co a oration it  foreign 

s iers. a e of on erro s eta s and meta  a o s 

so rced from  sian co ntries nder vario s trade 

agreement is a so eing e ored.

e tee  nd str  as e  as  faced decreased 

demand and increase in ra  materia s and o er costs 

ic  ave com ressed t e overa  rofit margins. 

o do n in tee  sector a  across g o e d ring  ad 

it ndian ig ron e orts to a great e tent. ig ron 

e orts in ndia itnessed a fa  of aro nd . ndia 

recorded tota  e orts of   ig ron d ring 

 against   ast ear. o er internationa  

rices ave res ted in o er e ort rea i ation t ere  

f rt er affecting rofita i it  margin to . ge 

s rge in im orts and im orts are eing d m ed at ver  

o  rice e o  t e cost of rod ction of ants in ndia is 

a so one of t e reason for t e de ressed domestic stee  

ind str . so genera  s o do n of constr ction activities 

as ca sed a s m  and as adverse  affected demand 

for stee  rod cts.

e eta s ro  of o r om an  is e oring 

ossi i ities to ave a ong term arrangement it  

eading stee  nits and a so it  ot er sma medi m 

stee  nits for sa e of i ets t ro g  contract mode  or 

 ro te ot  s ort and ong term. e gro  is a so 

e oring ossi i ities feasi i it  for i et orts to 

ang ades  e a  and frican co ntries  c stomi ation 

of i ets at  ant to ave a different segment of 

c stomers i e sma  and medi m e o ers  ng es  

eams  orging  to com onent man fact rers etc.

t er  s t rategies  inc de o ening of  sa es  

de ot are o se at strategic ocations to e  

 to ave etter rice and sa es rea isation  

a ointment of  agent for sa e of s ig iron and 

i et  conversion of i ets into  e ars  

em ane ment of stee  rocessing nits for conversion of 
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sim ified roced res for e ort oan sc eme are eing 
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e tension of  it   to s  o d sa e in 

i ag  dera ad  o ata   regions  a roac ing 

ot er an s for sa e of ndian o d oins  cond cting 

e i itions in non metro o itan cities to romote  

meda ions and e e er . or increase in si ver trade  t e 

gro  i  e giving more foc s on ma or si ver s i e 

gra  a em  meda ad and o ata  cond cting ona  

ion eet to address t e iss es ertaining to ion 
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it  e isting c stomers. ro er fo o  mec anism 
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e or d demand of o d in  as  tons  

erein ina acco nted for  of t e or d demand. 
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i ets into  e ars t ro g  tender mode etc  im ort 

of    and s redded scra s t ro g  and a  

o ata  ava eva  and ennai  em ane ment of 

foreign s iers for im ort    and s redded 

scra s t ro g  ndian orts  inviting  va e 

addition ottom ine im rovement t ro g  conversion 

mode  i.e. ron ore to inter i ets etc.

gri siness is going to e asting so rce of siness for 

t e organi ation considering t e vast o ation of ndia 

and its de endence on monsoon to a arge e tent on 

irrigation. e ending on t e domestic rod ction  

o ort nities eit er for e ort or for im ort emerge.

e gro rod cts gro  of o r com an  ac ieved a 

t rnover of ̀  mi ion d ring  ic  inc des 

im orts ort  ̀  mi ion and domestic trade of ̀  

mi ion.

iscontin ation of im ort of edi e oi   nd ra rades  

and arat overnment as a se e  to if rcation of t e 

tate and sto age of m ort of ses  s gar  edi e oi  

etc.  on ac  to ac  asis  d e to vo ati e mar et and 

rice of di e oi  and sa e on ig  seas asis it  

ot ecation of t e cargo res ted in nder 

erformance of gro rod cts  t e om an .

o do n of economic gro t  in ina   and ot er 

co ntries as adverse  affected t e commodities 

mar ets. onsidering t e fact t at internationa  mar et 

for agri commodities is et to recover and ma or 

commodities i e eat  rice  edi e oi  etc  are a so et to 

recover from t e earis  sentiments  o ort nit  in agro 

commodities e ce t ses is not enco raging for 

. o ever  considering t e ge otentia  in va e 

Agro Products

addition and t e gro ing domestic mar et for va e 

added rod cts  o r om an  is considering to deve o  

va e added rod cts in edi e oi ses. nitiatives ave 

een ta en and efforts are going on to e ort ndian ice 

to ndonesia and g t on overnment to overnment 

arrangements.  is t e overnment noda  agenc  

for im ort of ses nder t e rice sta i i ation sc eme.

e erti i er and emica s gro  contri ted a 

t rnover of `  mi ion d ring t e financia  ear 

. e to ine as een ac ieved from siness in 

rea   r  ec nica  rade rea   and 

mmoni m ate. ring t e ear  im ort of rea on 

e a f of t e overnment of ndia as een va ed at 

a o t `  mi ion. r im ort as a o t `  

mi ion. e gro  contin ed its efforts in assisting t e 

sma  sca e sector  im orting ec nica  rade rea for 

ind stria  se va ed at a o t ̀  mi ion. e om an  

entered t e fie d of s ing im orted e gasified 

i efied at ra  as to . ring  omestic 

rade of erti i er as ̀  mi ion.

erti i er ind str  in ndia as een assing t ro g  a 

diffic t ase in recent ears. e ear nder revie  as 

a diffic t eriod for t e ferti i er ind str  in genera  in 

vie  of ge deficit in rainfa  ic  direct  im acts t e 

ant m of c emica  ferti i ers sed in agric t re. 

rt er  dis arit  in t e im ort rice of vario s ferti i ers 

res ted in demand destr ction affecting siness of t e 

om an . et anot er factor ic  contri ted to t e 

o er vo me in im ort as t e increase in domestic 

rod ction of ferti i ers s ecia  rea ic  s stantia  

ridged t e ga  et een rod ction and cons m tion.

Fertilizers and Chemicals

ndia is im ort intensive on t e erti i ers. fforts are 

eing made  t e overnment to increase t e domestic 

rod ction of t e ferti i ers. rod ction of severa  

ferti i ers in t e co ntr  is de endent on t e cost and 

avai a i it  of severa  ra  materia s i e mmonia  oc  

os ate  os oric cid  as etc.

 re irements of ndia are f fi ed t ro g  im orts 

from overseas. o ever  t e agric t ra  sector contin es 

to remain de endent on monsoon and t e c anges in t e 

overnment o ic  on ferti i er im orts. erti i er 

ind str  in ndia as een assing t ro g  a diffic t 

ase in recent ears.

e ndian ferti i er ind str  is de endent on 

government s sid  regime and g ide ines iss ed from 

time to time for im orts  distri tion  and sa e. rea 

remains t e on  cana i ed rod ct for im ort and a  

ot er ferti i ers are nder . it  t e introd ction of 

trient ased sid  c eme  t e s sid  is e t 

fro en and  f oating de ending on mar et 

conditions. e idea as to ma e ferti i er afforda e to 

t e farmers  for o tim m a ication of a  ferti i er 

n trients to t e soi  t s ma ing soi  more ferti e and 

red ce t e s sid  o tgo for t e overnment.

n t e g o a  front  t e ferti i er ind str  is c aracteri ed 

 conso idation on t e s  side. e g o a  econom  

contin es to face c a enges t a ears to e on t e 

recover  at .

e o t oo  for  for ndia i  de end on t e 

monsoon and t e overnment o ic . it  food inf ation 

eing fe t  co ntries across t e g o e inc ding ndia  

t e foc s es ecia  for t e deve o ing nations o d e 

on increasing rod ctivit  in agric t re. o ever  t e 

g o a  s  osition of a  t e ma or ferti i ers is 

e ected to remain comforta e it  ne  addition in 

ca acities main  in rea   and .

e erti i er ro  i  rs e aggressive strateg  for 

t e ear  ic  inc des e ansion of vo mes of 

on going siness of ferti i ers and ferti i er ra

materia s  as a so diversif  into ne  rod ct ines in 

ferti i er intermediates and finis ed ferti i ers for im orts 

and domestic distri tion. ese o ectives i  e 

ac ieved  e anding c stomer ase and deve o ing 

ne  s  so rces across t e g o e in ic  direction 

some s ccess as a read  een ac ieved.

Coal & Hydrocarbons

e oa   drocar ons gro  contri ted a t rnover 

of `  mi ions ic  inc ded im ort of steam coa  

va ed at ` .  mi ion  o ing oa  amo nting to 

` .  mi ion and domestic trade of cr de tar  ard 

o ing oa  am co e  n t co e  etc amo nting to ̀  

mi ion. es ite ig er rod ction of domestic coa  and 

o er demand of im orted coa  o r com an  as een 

a e to im ort a ro .  mi ion  d ring   to 

maintain ig est osition among s.

ndia s m orts of non co ing coa  as ea ed to aro nd 

 mi ion  d ring  o ever  d ring t e ast 

 im orts of non co ing coa  ave itnessed dec ine 

o ing to im roved domestic s ies. o er ti ities  t e 

ma or cons mers of non co ing coa  ave drastica  

red ced cons m tion of im orted coa  in vie  of t e 

increase in domestic rod ction  dis atc  from it ead 

to o er ants. n vie  of t e increase in domestic 

rod ction  im roved s ies  t erma  coa  im orts 

ma  itness stagnation  o ever  o er ants at coasta  

region ma  contin e to im ort d e to t eir geogra ica  

advantage.

e oa  and drocar on gro  of o r com an  

envisages good o ort nit  in s ing im orted 

steam coa  to cement  s onge iron nits and ca tive 

o er ants in ndia so as to generate more siness. t is 

estimated t at   im orted coa  s ied in 

ndia is so d nder stoc  and sa e mode  and t ere is good 

o ort nit  for o r com an  to ta e some s are of 

stoc  and sa e mar et.

ncreased rod ction of domestic coa  as a most 

reversed t e scenario erein ndia as not on  ecome 
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increase in domestic rod ction  dis atc  from it ead 

to o er ants. n vie  of t e increase in domestic 
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ma  itness stagnation  o ever  o er ants at coasta  
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advantage.
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steam coa  to cement  s onge iron nits and ca tive 
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ndia is so d nder stoc  and sa e mode  and t ere is good 
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ncreased rod ction of domestic coa  as a most 

reversed t e scenario erein ndia as not on  ecome 
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se f re iant to feed entire re irement of coa  fired ants  

ind str  t a so generated s r s stoc s. e c anged 

scenario as o ened  o ort nit  for e ort of 

domestic coa  to neig oring co ntries on com etitive 

rices vis vis ot er coa  e orting co ntries. o r 

com an  as a read  ta en initiatives to e ort coa  to 

ang ades  roc ring coa  t ro g  astern oa fie ds.

s re orted in ear ier ears  t e c anged mar et 

re irement and tec no ogica  deve o ments in ica 

rocessing tec no ogies g o a  ed to activities at ica 

ivision coming to a a t since . fforts are eing 

ta en to ti ise t e and ocated at ra nagar  oderma 

istrict in cons tation it  s .

t er rod cts gro  contri ted ` .  mi ion to t e 

t rnover of t e om an   a  of sa e of o er 

generated at t e   ind o er farms 

commissioned in arc   in arnata a. e om an  

fina i ed t e ro osa  for e ort of ed anders d ring 

t e ear.

it  t e association of  sector in vario s rod cts 

ot er t an rod cts mentioned a ove t e enera  rade 

ro  of o r om an  is e oring ne  mar ets and 

ne  rod cts for adding some siness t rnover.

n order to e and t e trade ortfo io   as ta en a 

n m er of ne  initiatives i.e. a nc  of ndia s first 

Mica

Others

New initiatives

overeign o d oin  ommencement of ree rade 

are o sing one  at and a  arat  

ommissioning of stee  ma ing faci it  at  ong 

erm greement for s  of iron ore to a anese and 

orean tee  i s  ommencement of siness in ort

ast for ic  a ne  office as een set  at a ati  

creating a government ffer stoc  of im orted ses  

diversification of ferti i ers as et for ic  o s ave 

een signed it  ma or rod cers etc. o ne  divisions 

of ngineering goods and r gs  armace tica s  ine 

emica s ave a so een set  to diversif  t e siness 

o erations.  t ese initiatives are e ected to s o  

good res ts to ards im roving t e t rnover and 

rofita i it  of t e com an  in t e coming ears. fforts 

are a so eing made to o en a are o se for dis a  c m 

sa e of engineering goods in o t  frica so t at t e 

immense nta ed siness otentia  in t e frican 

continent can e ta ed.

tatements in t e anagement isc ssions and na sis 

descri ing t e om an s ro ections  estimates  and 

e ectations ma  e for ard oo ing statements  it in 

t e meaning of a ica e a s and reg ations. ct a  

res ts co d differ materia  from t ose e ressed or 

im ied. m ortant factors t at co d ma e a difference to 

t e om an s o erations inc de economic conditions 

affecting demand s  and rice conditions in t e 

domestic and overseas mar ets in ic  t e om an  

o erates  c anges in overnment reg ations o icies  

ta  a s  ot er stat tes and ot er incidenta  factors.

Cautionary Statement

The Annual Report
on CSR Activities - 2015-16

1. A brief outline of the company's CSR policy, 

including overview of projects or programs 

proposed to be undertaken and a reference to 

the web-link to the CSR policy and projects or 

programs.

 as consistent  a ed t e ro e of a good 

cor orate citi en and as s o n its dee  

commitment  to ards  or orate  oc ia  

es onsi i it  ractices  cond cting its siness 

in an economica  socia  and environmenta  

s staina e manner.

ven in t e a sence of an officia  mandate 

regarding  activities   ado ted  as a 

o ic  initiative ong ago in e t.  effective 

from  and a ocated  of retaina e rofit 

of revio s ear for nderta ing  activities. 

ecia  em asis ere given on ed cation  ea t  

care  romotion of art  c t re and nderta ing 

comm nit  re ated activities  esides roviding 

re ief in times of nat ra  ca amities.

n  e e artment of ic nter rises  

iss ed detai ed g ide ines on  for ado tion  

s.  ado ted t ese g ide ines and 

rea igned its  o ic  according . ese ere 

fo o ed   g ide ines of ovem er  and 

ri   ic  ere again d  ado ted  

. e  initiatives of t e com an  ave 

een in ine it  t e  i enni m eve o ment 

oa s a so.

s  o ic  as no  een re casted in ine 

it  ection  of t e om anies ct and t e  

es as notified  t e inistr  of or orate 

ffairs. e  ro ects are no  eing nderta en 

in terms of ection  of t e om anies ct. e 

e   o ic  is osted on s e site.

ring  t e oard of irectors a ocated 

`  a s for nderta ing  activities to s ort 

t e ac  arat i an. e f nds a ocated for 

 ere ti i ed for reation of sanitation and 

drin ing ater faci ities in  ovt. c oo s in 

dis a. esides   and m s ere insta ed in 

sc oo s in osi a  and  and m s ere 

insta ed in ait ardi  vi age a a ad  ttar 

rades .  sma  contri tion as a so made 

to ards ean anga nd esta is ed  t e 

overnment of ndia for t e re venation of iver 

anga.

n addition  t e om an  e tended s ort to 

sic era  r st and to mar oti arita e 

r st for roviding re a i itative services to 

ersons it  disa i ities.

ri   a a  nde endent irector

as airman

ri ana om  nde endent irector

as em er

ri ed ra as   as em er

ri a eev aideva  irector ersonne

as em er

ri   ta  irector inance

as em er

or t e r ose of ascertaining t e  dget 

average net rofit  as ca c ated in accordance 

it  t e rovisions of section  of t e om anies 

ct  .

e net rofits for t e receding t ree financia  

ears   and  ere 

` .  mi ion  ` .  mi ion and ` .  mi ion 

res ective .

e average net rofit of t e receding t ree ears 

as negative and or ed o t to ̀   .  mi ion.

n accordance it  t e om anies ct  t e average 

net rofit of t e om an  in t e receding  ears 

eing negative  a ocation as not mandated. 

2. The Composition of the CSR Committee

3. Average net profit of the company for last three 

financial years

4. Prescribed CSR Expenditure (two per cent. of 

the amount as in item 3 above)

N CA OI
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scenario as o ened  o ort nit  for e ort of 
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sa e of engineering goods in o t  frica so t at t e 

immense nta ed siness otentia  in t e frican 

continent can e ta ed.

tatements in t e anagement isc ssions and na sis 

descri ing t e om an s ro ections  estimates  and 

e ectations ma  e for ard oo ing statements  it in 

t e meaning of a ica e a s and reg ations. ct a  

res ts co d differ materia  from t ose e ressed or 

im ied. m ortant factors t at co d ma e a difference to 

t e om an s o erations inc de economic conditions 

affecting demand s  and rice conditions in t e 

domestic and overseas mar ets in ic  t e om an  

o erates  c anges in overnment reg ations o icies  

ta  a s  ot er stat tes and ot er incidenta  factors.

Cautionary Statement

The Annual Report
on CSR Activities - 2015-16

1. A brief outline of the company's CSR policy, 

including overview of projects or programs 

proposed to be undertaken and a reference to 

the web-link to the CSR policy and projects or 

programs.

 as consistent  a ed t e ro e of a good 

cor orate citi en and as s o n its dee  

commitment  to ards  or orate  oc ia  

es onsi i it  ractices  cond cting its siness 

in an economica  socia  and environmenta  

s staina e manner.

ven in t e a sence of an officia  mandate 

regarding  activities   ado ted  as a 

o ic  initiative ong ago in e t.  effective 

from  and a ocated  of retaina e rofit 

of revio s ear for nderta ing  activities. 

ecia  em asis ere given on ed cation  ea t  

care  romotion of art  c t re and nderta ing 

comm nit  re ated activities  esides roviding 

re ief in times of nat ra  ca amities.

n  e e artment of ic nter rises  

iss ed detai ed g ide ines on  for ado tion  

s.  ado ted t ese g ide ines and 

rea igned its  o ic  according . ese ere 

fo o ed   g ide ines of ovem er  and 

ri   ic  ere again d  ado ted  

. e  initiatives of t e com an  ave 

een in ine it  t e  i enni m eve o ment 

oa s a so.

s  o ic  as no  een re casted in ine 

it  ection  of t e om anies ct and t e  

es as notified  t e inistr  of or orate 

ffairs. e  ro ects are no  eing nderta en 

in terms of ection  of t e om anies ct. e 

e   o ic  is osted on s e site.

ring  t e oard of irectors a ocated 

`  a s for nderta ing  activities to s ort 

t e ac  arat i an. e f nds a ocated for 

 ere ti i ed for reation of sanitation and 

drin ing ater faci ities in  ovt. c oo s in 

dis a. esides   and m s ere insta ed in 

sc oo s in osi a  and  and m s ere 

insta ed in ait ardi  vi age a a ad  ttar 

rades .  sma  contri tion as a so made 

to ards ean anga nd esta is ed  t e 

overnment of ndia for t e re venation of iver 

anga.

n addition  t e om an  e tended s ort to 

sic era  r st and to mar oti arita e 

r st for roviding re a i itative services to 

ersons it  disa i ities.

ri   a a  nde endent irector

as airman

ri ana om  nde endent irector

as em er

ri ed ra as   as em er

ri a eev aideva  irector ersonne

as em er

ri   ta  irector inance

as em er

or t e r ose of ascertaining t e  dget 

average net rofit  as ca c ated in accordance 

it  t e rovisions of section  of t e om anies 

ct  .

e net rofits for t e receding t ree financia  

ears   and  ere 

` .  mi ion  ` .  mi ion and ` .  mi ion 

res ective .

e average net rofit of t e receding t ree ears 

as negative and or ed o t to ̀   .  mi ion.

n accordance it  t e om anies ct  t e average 

net rofit of t e om an  in t e receding  ears 

eing negative  a ocation as not mandated. 

2. The Composition of the CSR Committee

3. Average net profit of the company for last three 

financial years

4. Prescribed CSR Expenditure (two per cent. of 

the amount as in item 3 above)
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o ever considering t e fact t at  as een 

contin o s  nderta ing  initiatives since 

 t e oard of irectors a ocated ̀  a s for 

nderta ing  activities d ring .

a ota  amo nt to e s ent for t e financia  ear

`  a s

mo nt ns ent  if an

i

5. Details of CSR spent during the financial year.

c anner in ic  t e amo nt s ent d ring t e 

financia  ear is rovided as anne re.

t is certified t at t e m ementation and onitoring of 

 o ic  is in com iance it  t e  o ectives and 

o ic  of t e om an .

6. In case the company has failed to spend the two 

per cent of the average net profit of the last 

three financial years or any part thereof, the 

company shall provide the reasons for not 

spending the amount in its Board report.

Manner in which the amount spent during the financial year

S.

No.

CSR project 

or activity 

identified

reation of 

sanitation and 

drin ing ater 

faci ities in 

ovt. ig  

sc oo s  

dis a nder 

ac  arat 

ission

ontri tion 

to ean 

anga nd

nsta ation of 

and m s 

in rimar  

econdar  

sc oo s

etting  a 

sc eme of 

sc o ars i s  

financia  

assistance for 

meritorio s 

st dents from 

socia  and 

economica  

Sector in which 

the Project is 

covered

romoting 

reventive ea t  

care  im rovement 

of giene and 

sanitation and safe 

drin ing ater 

faci ities  

romoting 

ed cation

ns ring 

environmenta  

s staina i it  

eco ogica  a ance  

rotection of f ora 

and fa na  

maintaining 

a it  of ater

romoting 

reventive ea t  

care and ma ing 

avai a e safe 

drin ing ater

romoting 

ed cation  

na ing ig er 

ed cation of 

meritorio s t 

financia  

disadvantaged 

st dents

Projects or 

programs

(1) Local 

area or 

other

(2) Specify 

the State 

and district 

where 

projects or 

programs 

were 

undertaken

oda  

ar i  

eon ar  

a r 

 

districts in 

dis a

ait ardi  

a a ad  

and osi 

a  in 

ttar 

rades

Amount 

outlay 

(budget) 

project or 

program 

wise

dget  

`  a s

dget  

`  a

dget  

`  a s

dget  

`  a s

Amount spent 

on projects or 

programs

Sub. Heads:

(1) Direct 

expenditure 

on projects or 

programs

` .  a s

`  a

` .  a s

Cumulative 

expenditure 

upto the 

reporting 

period

`

`  a

` .  a s

.  a s

Amount 

spent: Direct 

or through 

implementing 

agency

`

m ementing 

genc  ivi  

engineers 

a arded or  

t ro g  

tendering 

rocess

`  a . 

m ementing 

genc  

ationa  

ission for 

ean anga

` .  a s. 

m ementing 

genc  aras 

ndia 

o e 

nderta en in 

t e financia  

ear 

.  a s. 

sd

airman and anaging irector

sd

airman of t e  ommittee
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ea  

ac gro nds 

st d ing in 

ovt. sc oo s  

co eges

ort to 

sic era  

r st for 

roviding 

sic era  

to eo e it  

disa i ities 

t ro g  its 

treac  

rogram

inancia  

assistance to 

mar oti 

arita e 

r st for its 

sc oo  for 

disa ed 

c i dren to 

rc ase 

sc oo  ags

romoting 

ed cation and 

ea t  care of t e 

different  a ed 

ersons

romoting 

ed cation 

es ecia  among 

different  a ed 

c i dren

e i

e i

dget  `  

a  o t of 

n ti i ed 

f nds of 

dget  

` .  a s 

o t of 

n ti i ed 

f nds of 

` .  a s 

`  a s 

from 

 and ` .  

a s from 

n ti i ed 

f nds of 

`  a

` .  a s

` .  a s

`  a

` .  a s

` .  a s

`  a . 

m ementing 

genc  e 

sic era  

r st

` .  a s 

m ementing 

genc  mar 

oti arita e 

r st

` .  a s

CORPORATE GOVERNANCE IN MMTC

 is f  committed to romoting  strengt ening 

t e rinci es of so nd cor orate governance norms 

t ro g  t e ad erence of ig est standards of 

trans arenc  tr st and integrit  erformance 

orientation  res onsi i it  and acco nta i it  

rofessiona ism  socia  res onsiveness  et ica  siness 

ractices and commitment to t e organi ation as a se f 

disci ine code for s staina e enric ment of va e for 

sta e o ders ic  inc de investors  directors  

em o ees  s iers  c stomers or t e comm nit  in 

genera .

 re ort in ine it  t e re irements of t e isting 

eg ations of  and ide ines on or orate 

overnance for entra  ic ector nter rises iss ed 

 e artment of ic nter rises  is given e o  

as a art of t e irector s e ort a ong it  a ertificate 

iss ed  a racticing om an  ecretar  regarding 

com iance it  t e rovisions of or orate overnance.

BOARD OF DIRECTORS

e oard of  as a mi  of ec tive  on

ec tive irectors. e resent oard as on t e date of 

t is re ort inc des airman anaging irector  t ree 

o e ime irectors ar eting  one o e ime 

irector ersonne  one o e ime irector inance  

t o art ime irectors nominated  t e e artment of 

ommerce  inistr  of ommerce  nd str  ovt. of 

ndia and t o on officia  art ime nde endent  

irectors. e resident of ndia a oints a  t e irectors 

of  in accordance it  t e rovisions of rtic es of 

ssociation of t e om an .  t e irectors  e ce t 

 and nde endent irectors  are ia e to retire  

rotation and at east one t ird of t e irectors ia e for 

rotationa  retirement retire ever  ear and if e igi e  

a if  for rea ointment.

e mem ers of t e oard  a art from receiving 

irectors  rem neration  in case of  and nctiona  

irectors and itting fees in t e case of nde endent 

irectors  do not ave an  materia  ec niar  

re ations i  or transaction it  t e com an  its 

romoters or its s sidiar  ic  in t e dgment of 

oard ma  affect inde endence of dgment of irectors.

Report on
Corporate  Governance
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S.

No.

e com osition of oard d ring t e ear  as as nder

Name of Director

r ed ra as

r a eev aideva

r. .  ain

r. s ani ond i

.e.f. . .

r. . . ta

r. nand rivedi

r. rvind a ra

to . .

r. ana om

to . .

r.  a a as ar

to . .

r. as ani

to . .

r. and an an a a  

to . .

r. . . adoo 

.e.f. . .

r. a  mar a a 

.e.f. . .

r. . . ande

to . .

r. a ni an an 

as mi

to . .

Executive/

Non- Executive

ec tive

ec tive

ec tive

ec tive

ec tive

ec tive

on ec tive

on ec tive

on ec tive

on ec tive

on ec tive

on ec tive

on ec tive

on ec tive

on ec tive

Designation

held

airman  anaging 

irector

irector ersonne

irector ar eting

irector ar eting

irector inance

irector ar eting

on officia

nde endent  irector

on officia  

nde endent  irector

on officia  

nde endent  irector

on officia  

nde endent  irector

on officia  

nde endent  irector

ovt. ominee irector

ovt. ominee irector

ovt. ominee irector

ovt. ominee irector

No. of Director

-ship in other

Board as on

31.3.2016

airman  

irector

irector

irector

irector

irector

irector

.

airman  

irector

irector

irector

irector

.

.

No. of Boar

 Committees of

which Member/

Chairman*

(as on 31.3.2016)

em er

. .

airman

. .

. .

n  t e dit ommittee and ta e o der e ations i  ommittee of ic imited om anies ave een

considered.

 ince a ove directors ceased to e on t e oard of t e om an  ence t eir disc os res as on . .  are not 

avai a e

anges in oard of irectors since . .

Name of the Director

r. a ni an an as mi

r. a  mar a a

r. ag ati rasad ande

r. . . adoo

r. s ani ond i

r. rvind a ra

r. ana om

r.  a a as ar

r. as ani

r.   a a

r. . nand

r. a ris na anderao a

Category

ovt. ominee irector

ovt. ominee irector

ovt. ominee irector

ovt. ominee irector

irector ar eting

nde endent irector

nde endent irector

nde endent irector

nde endent irector

nde endent irector

nde endent irector

nde endent irector

Appointment/

Cessation

essation

ointment

essation

ointment

ointment

essation

essation

essation

essation

essation

ointment

ointment

Date of Appointment/

Cessation

. .

. .

. .

. .

. .

. .

. .

. .

. .

. .

. .

. .

Remuneration of Directors

 is a ovt. of ndia nter rise in ic  a  mem ers 

of t e oard are a ointed  t e resident of ndia 

t ro g  t e administrative inistr e artment of 

ommerce  inistr  of ommerce  nd str  ovt. of 

ndia  ic  inter a ia  fi es t e rem neration of s c  

o e ime irectors  t ro g  t eir res ective 

a ointment orders a  fi ation orders.  and 

o e ime irectors of  are genera  a ointed 

 t e resident of ndia it  a service contract of five 

ears or ti  t e date of s erann ation or f rt er orders 

of t e overnment ic ever is ear ier. e irectors so 

a ointed  t e resident of ndia are not entit ed for 

an  notice eriod  severance fees. e f nctiona  

mem ers of t e oard of irectors are entit ed to 

erformance e ated a  in terms of ide ines iss ed  

t e e artment of ic nter rises  ovt. of ndia. on

officia  art ime nde endent irectors are resent  

entit ed to a sitting fee @`  for attending eac  

meeting of t e oard  oard a ointed ommittees. 

one of t e on ec tive irectors ad an  ec niar  

re ations i  or transaction it  t e com an .

e detai s of rem neration aid for  to 

nctiona  irectors inc ding  are given e o

Name of Director

Executive Directors

r. ed ra as

r. a eev aideva

r.   ta

r. nand rivedi

r. .  ain

r. s ani ond i

Salary & benefits 

(`/lakhs)

Bonus, Stock option, 

pension, severance 

fee

Performance related 

pay during 2015-16*

No. of shares of 

MMTC held as on 

31.3.2016

 e  s o n a ove ertain to t e inancia  ear  aid d ring . .  on ad oc asis.

 em neration aid to r. s ani ond i is disc osed for t e o e ear t e ass med t e c arge of irector 

ar eting  on . . .
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ovt. ominee irector

ovt. ominee irector

ovt. ominee irector

ovt. ominee irector

No. of Director

-ship in other

Board as on

31.3.2016

airman  

irector

irector

irector

irector

irector

irector

.

airman  

irector

irector

irector

irector

.

.

No. of Boar

 Committees of

which Member/

Chairman*

(as on 31.3.2016)

em er

. .

airman

. .

. .

n  t e dit ommittee and ta e o der e ations i  ommittee of ic imited om anies ave een

considered.

 ince a ove directors ceased to e on t e oard of t e om an  ence t eir disc os res as on . .  are not 

avai a e

anges in oard of irectors since . .

Name of the Director

r. a ni an an as mi

r. a  mar a a

r. ag ati rasad ande

r. . . adoo

r. s ani ond i

r. rvind a ra

r. ana om

r.  a a as ar

r. as ani

r.   a a

r. . nand
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ovt. ominee irector

ovt. ominee irector

ovt. ominee irector

irector ar eting

nde endent irector

nde endent irector

nde endent irector

nde endent irector

nde endent irector

nde endent irector

nde endent irector

Appointment/

Cessation

essation

ointment

essation

ointment

ointment

essation

essation

essation

essation

essation

ointment

ointment

Date of Appointment/

Cessation

. .

. .

. .

. .

. .

. .

. .

. .

. .

. .

. .

. .

Remuneration of Directors

 is a ovt. of ndia nter rise in ic  a  mem ers 

of t e oard are a ointed  t e resident of ndia 

t ro g  t e administrative inistr e artment of 

ommerce  inistr  of ommerce  nd str  ovt. of 

ndia  ic  inter a ia  fi es t e rem neration of s c  

o e ime irectors  t ro g  t eir res ective 

a ointment orders a  fi ation orders.  and 

o e ime irectors of  are genera  a ointed 

 t e resident of ndia it  a service contract of five 

ears or ti  t e date of s erann ation or f rt er orders 

of t e overnment ic ever is ear ier. e irectors so 

a ointed  t e resident of ndia are not entit ed for 

an  notice eriod  severance fees. e f nctiona  

mem ers of t e oard of irectors are entit ed to 

erformance e ated a  in terms of ide ines iss ed  

t e e artment of ic nter rises  ovt. of ndia. on

officia  art ime nde endent irectors are resent  

entit ed to a sitting fee @`  for attending eac  

meeting of t e oard  oard a ointed ommittees. 

one of t e on ec tive irectors ad an  ec niar  

re ations i  or transaction it  t e com an .

e detai s of rem neration aid for  to 

nctiona  irectors inc ding  are given e o

Name of Director

Executive Directors

r. ed ra as

r. a eev aideva

r.   ta

r. nand rivedi

r. .  ain

r. s ani ond i

Salary & benefits 

(`/lakhs)

Bonus, Stock option, 

pension, severance 

fee

Performance related 

pay during 2015-16*

No. of shares of 

MMTC held as on 

31.3.2016

 e  s o n a ove ertain to t e inancia  ear  aid d ring . .  on ad oc asis.

 em neration aid to r. s ani ond i is disc osed for t e o e ear t e ass med t e c arge of irector 

ar eting  on . . .
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Meetings of the Board

e meetings of t e oard are genera  e d at t e 

registered office of t e com an  and are sc ed ed e  

in advance. e oard of  meets reg ar  at east 

once in a arter. e meetings of oard are governed  

a str ct red agenda and an  mem er of t e oard is free 

to recommend inc sion of an  s ect matter in t e 

agenda for de i erations. etai ed agenda a ers 

Separate Meeting of Independent Directors

 e arate eeting of nde endent irectors as e d 

on t  arc   in terms of  isting igations 

and isc os re e irements  eg ations   

c ed e  of om anies ct   and as er t e 

ide ines iss ed   on o e  es onsi i ities of 

on fficia  irectors nde endent irectors  of s. 

 t e nde endent irectors as on t at date attended 

t e said eeting.

inc ding e anator  notes are circ ated in advance on 

a  ma or iss es to faci itate t e oard to ta e e

informed and inde endent decisions.

ring t e ear  t e oard of irectors met nine times i.e. 

on . .  . .  . .  . .  . .  

. .  . .  . .  and . . . e 

attendance of t e irectors at t ese oard eetings and at 

t e ast  e d on t  e tem er  as as nder

Name of the Director

(a) Functional Directors

r. ed ra as

r. a eev aideva

r.   ta

r. nand rivedi

r.   ain

r. s ani ond i

(b) Ex-officio Part Time Directors (Govt. Nominee)

r. . . adoo .e.f. . .

r. a  mar a a .e.f. . .

r.   ande  to . .

r. . . as mi to . .

(c) Non-official Part Time (Independent) Directors

r. rvind a ra

r. ana om

r.  a a as ar

r. as ani

r.   a a

No. of Board Meetings 

Held during the 

period the Director 

was on Board

Presence at 

Previous AGM 

held on 

29.09.2015

No. of Board

Meetings

attended

Declaration by Independent Directors

COMMITTEES OF THE BOARD

 t e nde endent irectors in t e first meeting of t e 

financia  ear gave a dec aration t at t e  meet t e 

criteria of inde endence as rovided nder ection 

 of t e om anies ct   ec rities and 

c ange oard of ndia isting igations and 

isc os re e irements  eg ations   and  

ide ines on or orate overnance for s. 

o faci itate e editio s consideration and arriving at 

decisions it  foc sed attention on t e affairs of t e 

com an  t e oard as constit ted fo o ing 

committees it  distinct ro e  acco nta i it  and 

a t orit

. dit ommittee of irectors

. omination  em neration ommittee of 

irectors

. ta e o ders e ations i  ommittee

. are ransfer ommittee

. ommittee of irectors on ersonne  o icies

. ommittee of irectors on sidiar  oint 

ent re  ssociate om anies

. ommittee of irectors on  and staina i it

. nctiona  anagement ommittee of irectors

. is  anagement ommittee of irectors

e dit ommittee of t e com an  constit ted  t e 

oard com rised of t o art ime on officia  

nde endent  irectors and one art ime ovt. 

ominee  irector.  t e meetings of t e ommittee 

e d d ring t e ear ere c aired  non e ec tive 

nde endent irector. om an  ecretar  is t e 

ecretar  to t e ommittee. e terms of reference of t e 

dit ommittee inc de overseeing t e a dit f nction  

revie ing critica  findings  ens ring com iance it  

acco nting standards and conc rring financia  

statements efore s mission to t e oard. e ro e  

sco e and a t orit  of dit ommittee a so inc de t e 

re irements nder t e re evant rovisions of om anies 

ct   and t e  isting o igations and isc os re 

e irements  eg ations   isting eg ations .

ring t e ear  t e ommittee met fo r times 

as detai ed ere nder

1. Audit Committee of Directors

S.No. Date of Meeting

. .

. .

. .

. .

Chairperson

ri rvind a ra

ri rvind a ra

ri rvind a ra

ri rvind a ra

Members Present

ri rvind a ra

ri   a a

ri   ande

ri rvind a ra

ri . . adoo

ri   a a

ri rvind a ra

ri . . adoo

ri   a a

ri rvind a ra

ri   a a

a ica e rovisions of isting eg ations  t e  

omination  em neration ommittee of irectors  

com rises of ri ana om  art ime non officia  

nde endent  irector  ri rvind a ra  art ime non

officia  nde endent  irector and ri . . a a  art 

ime non officia  nde endent  irector as its em ers. 

e mem ers s a  e ect airman of t e ommittee 

amongst t emse ves. e ommittee erforms s c  

f nctions and d ties and e ercises s c  o ers as 

t er f nctiona  irectors and tat tor  ditor of t e 

om an  a so attended t e a ove meetings to assist t e 

dit ommittee in its de i erations.

e min tes of t e a ove meetings ere reg ar  

s mitted to t e oard for its information.

rs ant to t e rovisions of om anies ct   and 

2. Nomination & Remuneration Committee of 

Directors

  ot e ired.
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Meetings of the Board

e meetings of t e oard are genera  e d at t e 

registered office of t e com an  and are sc ed ed e  

in advance. e oard of  meets reg ar  at east 

once in a arter. e meetings of oard are governed  

a str ct red agenda and an  mem er of t e oard is free 

to recommend inc sion of an  s ect matter in t e 

agenda for de i erations. etai ed agenda a ers 

Separate Meeting of Independent Directors

 e arate eeting of nde endent irectors as e d 

on t  arc   in terms of  isting igations 

and isc os re e irements  eg ations   

c ed e  of om anies ct   and as er t e 

ide ines iss ed   on o e  es onsi i ities of 

on fficia  irectors nde endent irectors  of s. 

 t e nde endent irectors as on t at date attended 

t e said eeting.

inc ding e anator  notes are circ ated in advance on 

a  ma or iss es to faci itate t e oard to ta e e

informed and inde endent decisions.

ring t e ear  t e oard of irectors met nine times i.e. 

on . .  . .  . .  . .  . .  

. .  . .  . .  and . . . e 

attendance of t e irectors at t ese oard eetings and at 

t e ast  e d on t  e tem er  as as nder

Name of the Director

(a) Functional Directors

r. ed ra as

r. a eev aideva

r.   ta

r. nand rivedi

r.   ain

r. s ani ond i

(b) Ex-officio Part Time Directors (Govt. Nominee)

r. . . adoo .e.f. . .

r. a  mar a a .e.f. . .

r.   ande  to . .

r. . . as mi to . .

(c) Non-official Part Time (Independent) Directors

r. rvind a ra

r. ana om

r.  a a as ar

r. as ani

r.   a a

No. of Board Meetings 

Held during the 

period the Director 

was on Board

Presence at 

Previous AGM 

held on 

29.09.2015

No. of Board

Meetings

attended

Declaration by Independent Directors

COMMITTEES OF THE BOARD

 t e nde endent irectors in t e first meeting of t e 

financia  ear gave a dec aration t at t e  meet t e 

criteria of inde endence as rovided nder ection 

 of t e om anies ct   ec rities and 

c ange oard of ndia isting igations and 

isc os re e irements  eg ations   and  

ide ines on or orate overnance for s. 

o faci itate e editio s consideration and arriving at 

decisions it  foc sed attention on t e affairs of t e 

com an  t e oard as constit ted fo o ing 

committees it  distinct ro e  acco nta i it  and 

a t orit

. dit ommittee of irectors

. omination  em neration ommittee of 

irectors

. ta e o ders e ations i  ommittee

. are ransfer ommittee

. ommittee of irectors on ersonne  o icies

. ommittee of irectors on sidiar  oint 

ent re  ssociate om anies

. ommittee of irectors on  and staina i it

. nctiona  anagement ommittee of irectors

. is  anagement ommittee of irectors

e dit ommittee of t e com an  constit ted  t e 

oard com rised of t o art ime on officia  

nde endent  irectors and one art ime ovt. 

ominee  irector.  t e meetings of t e ommittee 

e d d ring t e ear ere c aired  non e ec tive 

nde endent irector. om an  ecretar  is t e 

ecretar  to t e ommittee. e terms of reference of t e 

dit ommittee inc de overseeing t e a dit f nction  

revie ing critica  findings  ens ring com iance it  

acco nting standards and conc rring financia  

statements efore s mission to t e oard. e ro e  

sco e and a t orit  of dit ommittee a so inc de t e 

re irements nder t e re evant rovisions of om anies 

ct   and t e  isting o igations and isc os re 

e irements  eg ations   isting eg ations .

ring t e ear  t e ommittee met fo r times 

as detai ed ere nder

1. Audit Committee of Directors

S.No. Date of Meeting
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Chairperson
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ri rvind a ra

ri rvind a ra

ri rvind a ra

Members Present
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omination  em neration ommittee of irectors  
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ime non officia  nde endent  irector as its em ers. 

e mem ers s a  e ect airman of t e ommittee 

amongst t emse ves. e ommittee erforms s c  

f nctions and d ties and e ercises s c  o ers as 

t er f nctiona  irectors and tat tor  ditor of t e 

om an  a so attended t e a ove meetings to assist t e 

dit ommittee in its de i erations.

e min tes of t e a ove meetings ere reg ar  

s mitted to t e oard for its information.

rs ant to t e rovisions of om anies ct   and 

2. Nomination & Remuneration Committee of 

Directors

  ot e ired.
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s ecified in art  of c ed e  of isting eg ations  

 ide ines dated t  ovem er . e 

om an  ecretar  is t e ecretar  of t e ommittee. 

ring  no meeting of omination  

em neration ommittee of irectors as e d.

ring  t e com osition of ta e o ders 

e ations i  ommittee constit ted  t e oard of 

irectors com rised of ri rvind a ra  art ime non

3. Stakeholders Relationship Committee

officia  nde endent  irector as air erson   

  irector inance   as its mem ers. 

om an  ecretar  is t e ecretar  to t e ommittee. 

e ommittee e editio s  considers and monitors t e 

reso tion of grievances of t e are o ders ot er 

investors. ring  no meeting of t is ommittee 

as e d.

etai s of nvestor om aints rievances d ring t e  

No. of Complaints received No. of Complaints pending as on 31.03.2016No. of Complaints resolved

management and advice on strategic iss es re ated to 

s investment  and t e erformance of ro ects  

oint vent res  associate com anies  foreign offices  

s sidiaries of .

e com osition of t e ommittee inc ded r. as 

ani  art ime on officia  nde endent  irector as 

airman of t e ommittee it  ri  a a as ar  art 

ime on officia  nde endent  irector as em er. e 

om an  ecretar  is t e ecretar  to t e ommittee. 

ring  one meeting of t is ommittee as e d 

and t e min tes of t e said meeting ere s mitted to 

oard of irectors for information.

erging t e ommittees of  and  t e oard of 

irectors of  as reconstit ted and renamed as 

ommittee of irectors on   staina i it  to 

a rove and oversee t e im ementation and 

monitoring of  and staina i it  activities in 

accordance it  a ica e rovisions of om anies ct 

 and  ide ines in t is regard iss ed from time 

to time.

ring t e ear  t e com osition of t e ommittee 

inc ded ri   a a  art ime on officia  

nde endent  irector as airman of t e ommittee 

it  ri ana om  art ime on officia  nde endent  

irector  ri ed ra as   ri a eev aideva  

irector ersonne  and ri . . ta  irector 

inance  as its em ers. e om an  ecretar  is t e 

ecretar  to t e ommittee. ring  t o 

meetings of t is ommittee ere e d  t e min tes of t e 

same ere s mitted to oard of irectors for 

information.

7. Committee of Directors on CSR & Sustainability

4. Share Transfer Committee

5. Committee of Directors on Personnel Policies

6. Committee of Directors on Subsidiary, Joint 

Venture & Associate Companies

are ransfer ommittee constit ted  t e oard of 

irectors com rised of a  nctiona  irectors   as 

its mem ers. om an  ecretar  is t e ecretar  to t e 

ommittee. e ommittee e editio s  considers and 

a roves re ests for sica  s are transfers  re

materia i ation and demateria i ation etc.

e ommittee of irectors on ersonne  o icies 

constit ted  t e oard com rised of ri ana om  

art ime on fficia  nde endent  irector as its 

airman  ri  a a as ar  art ime on fficia  

nde endent irector  and ri . . a a  art ime on

fficia  nde endent irector  as its em ers to 

c o n s i d e r  a n d  r e c o m m e n d  a r o v a  o f  

modifications form ation of service r es and ot er 

ersonne  o icies to t e oard of irectors as a so to 

f nction as e ate t orit  nder  

m o ees  ond ct  isci ine  ea  es   as 

amended from time to time. e om an  ecretar  is 

t e ecretar  to t e ommittee. ring   one 

meeting of t is ommittee as e d. e min tes of t e 

said meeting as s mitted to oard of irectors for 

information.

e oard of irectors as constit ted a ommittee of 

irectors on sidiar  oint ent re and ssociate 

om anies to consider and recommend a rova  of 

investments  disinvestments  a rova  of asic 

arameters  c arter  greement and an  c anges 

t erein to t e oard of irectors  revie  it  f nctiona  

8. Functional Management Committee of 

Directors

e nctiona  anagement ommittee of irectors  

constit ted  t e oard of irectors consists of  

 as t e airman of t e ommittee  a  nctiona  

irectors as em ers and om an  ecretar  as 

ecretar  to t e ommittee. e said ommittee as 

een de egated t e o ers to ta e decision s  in a  

matters over and a ove t e o ers de egated to   

t e oard of irectors from time to time  e ce t t e 

matters s ecified nder t e om anies ct  ot er 

stat tes  to e considered and decided at t e meeting of 

oard of irectors and or s are o ders as a so t e 

matters s ecified and reserved  t e oard for its 

decision or for consideration and decision of an  ot er 

committee constit ted  oard of irectors nder 

rtic e  of rtic es of ssociation of . ring 

 t irt  eig t meetings of t is ommittee ere 

e d. e min tes of t ese meetings ere s mitted to 

oard of irectors for information.

is  anagement ommittee of irectors com rising of 

a  f nctiona  irectors of t e om an  as mem ers and 

 as airman of t e ommittee as constit ted in 

arc  . e said ommittee s a  f nction as er t e 

ro es s ecified nder t e isting greement and ot er 

rovisions of an  ot er tat tes as amended from time to 

time. om an  ecretar  s a  contin e to e t e 

ecretar  to t e ommittee. ne meeting of t e 

ommittee as e d d ring t e ear and t e in tes of 

t e same ere s mitted to t e oard of irectors.

enera  od  eetings of t e om an  are e d at in t e 

vicinit  of registered office of t e om an . e detai s of 

s c  meetings e d d ring t e ast t ree financia  ears 

are as nder  

9. Risk Management Committee of Directors

GENERAL BODY MEETINGS

Nature of meeting

t  nn a  enera  eeting

st nn a  enera  eeting

nd nn a  enera  eeting

Special Resolutions passed

ne

ne

Date & time

. .  at  rs

. .  at  rs

. .  at  rs

ring  one osta  a ot rocess as started 

vide notice dated nd   and t e res ts of t e 

same inc ding t o s ecia  reso tions assed  

s are o ders ere dec ared  t e airman on t  

e tem er  as er time frame a roved  t e oard 

of irectors.

(a) one of t e mem ers of t e oard of irectors ad 

an  ec niar  re ations i  or transaction it  t e 

com an .

(b) ere ave een no materia  significant re ated 

art  transactions i.e. transactions of t e com an  

of a materia  nat re  it  its romoters  t e

directors  or t e s sidiaries or re atives etc. t at

ma  ave otentia  conf ict it  t e interests of t e

om an  at arge. t er detai s of e ated art

ransactions  ave een disc osed in t e otes

forming art of cco nts in t e nn a  e ort.

(c) e  of t e com an  as certified t e 

s ecified matters to t e oard as re ired nder 

reg ation  of isting eg ations.

Disclosures

(d) e com an  as not o ted for m o ees toc  

tion c eme.

(e) e com an  as framed t e ist e o er 

o ic  ic  as een oisted on s e site.

(f) e com an  as esta is ed a vigi  mec anism 

and same as een oaded on t e e site of t e 

com an .

(g) ere ere no ena ties or strict res im osed on 

t e om an   t e toc  c anges or  or an  

ot er tat tor  t orit  on an  matter re ated to 

t e ca ita  mar ets d ring t e ast t ree ears.

e arter  a f ear  na dited res ts of t e 

om an  are anno nced it in  da s of t e end of 

res ective eriod  and ann a  a dited res ts of t e 

om an  are anno nced it in  da s  ic  are 

is ed in eading nationa  dai ies  esides oisting 

t em on t e e site of t e om an  i .e .  

.mmtc imited.com

Means of communications
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a rove and oversee t e im ementation and 

monitoring of  and staina i it  activities in 

accordance it  a ica e rovisions of om anies ct 

 and  ide ines in t is regard iss ed from time 

to time.

ring t e ear  t e com osition of t e ommittee 

inc ded ri   a a  art ime on officia  

nde endent  irector as airman of t e ommittee 

it  ri ana om  art ime on officia  nde endent  

irector  ri ed ra as   ri a eev aideva  

irector ersonne  and ri . . ta  irector 

inance  as its em ers. e om an  ecretar  is t e 

ecretar  to t e ommittee. ring  t o 

meetings of t is ommittee ere e d  t e min tes of t e 

same ere s mitted to oard of irectors for 

information.

7. Committee of Directors on CSR & Sustainability

4. Share Transfer Committee

5. Committee of Directors on Personnel Policies

6. Committee of Directors on Subsidiary, Joint 

Venture & Associate Companies

are ransfer ommittee constit ted  t e oard of 

irectors com rised of a  nctiona  irectors   as 

its mem ers. om an  ecretar  is t e ecretar  to t e 
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e ommittee of irectors on ersonne  o icies 
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amended from time to time. e om an  ecretar  is 

t e ecretar  to t e ommittee. ring   one 

meeting of t is ommittee as e d. e min tes of t e 

said meeting as s mitted to oard of irectors for 

information.
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8. Functional Management Committee of 

Directors
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oard of irectors for information.
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GENERAL BODY MEETINGS

Nature of meeting
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Special Resolutions passed

ne

ne

Date & time

. .  at  rs

. .  at  rs

. .  at  rs

ring  one osta  a ot rocess as started 

vide notice dated nd   and t e res ts of t e 
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s are o ders ere dec ared  t e airman on t  

e tem er  as er time frame a roved  t e oard 
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an  ec niar  re ations i  or transaction it  t e 

com an .
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directors  or t e s sidiaries or re atives etc. t at

ma  ave otentia  conf ict it  t e interests of t e

om an  at arge. t er detai s of e ated art
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forming art of cco nts in t e nn a  e ort.
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Disclosures
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tion c eme.

(e) e com an  as framed t e ist e o er 

o ic  ic  as een oisted on s e site.

(f) e com an  as esta is ed a vigi  mec anism 

and same as een oaded on t e e site of t e 

com an .
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e arter  a f ear  na dited res ts of t e 

om an  are anno nced it in  da s of t e end of 
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om an  are anno nced it in  da s  ic  are 

is ed in eading nationa  dai ies  esides oisting 

t em on t e e site of t e om an  i .e .  

.mmtc imited.com

Means of communications
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2012-2013
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Shareholders' information

(a) Annual General Meeting

(b) Financial Calendar for 2016-17

e rd nn a  enera  eeting of t e om an  

is sc ed ed to e e d on t  e tem er  

at  rs at eig t ifting ditori m  orts 

t orit  of ndia  ate o.  a a ar a  e r  

tadi m  od i oad  e  e i .

st arter res ts na dited  s a  e dec ared on 

or efore . .

nd arter res ts na dited  s a  e dec ared on 

or efore . .

rd arter res ts na dited  s a  e dec ared on 

or efore . .

t  arter res ts a dited  and nn a  dited 

es ts for  s a  e dec ared on or efore 

. .  in accordance it  e isting a ica e 

rovisions of t e isting greement.

(c) Dates of Book Closure

(d) Dividend Payment

e are ransfer oo s and egister of em ers 

s a  remain c osed from . .  to . .  

ot  da s inc sive  for t e r ose of  and 

dec aration of fina  dividend at t e nn a  enera  

eeting.

  e detai s of dividend aid 

d ring t e ast  ears are as nder

(g) Registrar & Transfer Agents (RTA): s.  

are ransfer gent imited  F- 65 Okhla 

Industrial Area, Phase I, New Delhi - 110020,

is t e egistrar  are ransfer gent of

t e om an  effective from st ri   for 

s ares e d ot  in sica  as e  as in 

demateria i ed mode.

e s ares of  

td contin e to e an e igi e sec rit  for trading in 

demateria i ed form   and  it   

o  .

(h) Dematerialization of Shares: 

s on st arc   o t of  crores e it  s ares of 

 td of face va e of `  eac   s ares 

are e d  t e resident of ndia and  s ares 

 ot ers in demateria i ed form eaving on   

s ares in sica  form.

 e s ares of t e 

om an  are transferred it in t e standard time 

from t e date of odgment. e transfer of s ares 

e d in demateria i ed form are rocessed and 

a roved in e ectronic form   

t ro g  res ective de ositor  artici ants. o 

(i) Share Transfer System:

transfer as ending as on . . . ares 

transfer and a  ot er investor re ated activities are 

attended to and rocessed at t e office of  i.e. 

 are ransfer gent td. are o ders ma  

odge t e transfer deeds and an  ot er doc ments  

etc at t e office of  of  imited at t e 

address given a ove.

 

t e istri tion of s are o ding as on . .  is 

ta ated ere in e o

(j) Distribution of shareholding as on 31.3.2016:

ote  ere are no o tstanding s s arrants converti e instr ments.

(k) Top 10 Shareholders as on 31st March, 2016

Category of Shareholder

Shareholding of Promoter and Promoter Group

entra  overnment

Public shareholding

t a  nds  

inancia  nstit tions an s

oreign nstit tiona  nvestors

ns rance om anies

Non-institutions

odies or orate

ndivid a  o ders aving s are ca ita  to `  a .

r st  o ndations

on esident ndivid a

TOTAL

No. of

Shareholders

Total number

of shares

Total shareholding

as %age of total

number of shares

.

.

.

.

.

.

.

.

S.No.

.

.

.

.

.

.

.

.

.

.

Name

resident of ndia

ife ns rance or oration of ndia

nited ndia ns rance om an  imited

enera  ns rance or oration of ndia

e e  ndia ss rance om an  imited

an  of ndia

an  of aroda

a a ad an

ationa  ns rance om an  imited

n a  and ind an

No. of shares held % of total shares

.

.

.

.

.

.

.

.

.

.

(e) Listing on stock exchanges: 

(f) Market Price Data:

e ares of t e 

com an  contin e to e isted at  and . 

isting fees for . .  as a read  een aid 

to ot  t e toc  c anges.

 e mont  ise mar et rice 

data of s scri  oted traded at om a  

toc  c ange  d ring t e financia  ear 

 is given e o
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(l) Distribution of Shareholding by Size as on 31st March, 2016

Category(shares)

nd ove

Total

No. of shares

1000000000

% of Shareholding

.

.

.

.

.

.

.

.

.

.

100.0000

Total No. of Shareholders

92688

% of shareholders

.

.

.

.

.

.

.

.

.

.

100.0000

(m) Geographical Distribution of Shareholders as on 31st March, 2016

S. No.

.

.

.

.

.

.

.

.

.

.

.

.

.

City

meda ad

anga ore

ennai

e i

dera ad

ai r

an r

oc i

o ata

m ai

 ot er 

t an e i

t ers

atna

TOTAL

No. of shareholders

92688

% of total shareholders

.

.

.

.

.

.

.

.

.

.

.

.

.

100.000

No. of shares

1000000000

% of total shares

.

.

.

.

.

.

.

.

.

.

.

.

.

100.000

(n) Shareholders/ other Investor's Grievances:

are o ders  ot er nvestors ma  a so odge t eir grievance s  it  ri . nandanara anan  om an

ecretar  at ganara anan@mmtc imited.com

ddress for orres ondence

oard ecretariat   imited  ore  co e om e   nstit tiona  rea  odi oad

e  e i    one o     a  mai  ganara anan@mmtc imited.com

H.O.: 307 (3RD FLOOR), 79-SHYAM LAL ROAD
DARYA GANJ, NEW DELHI - 110002 (INDIA)
TEL. :+91-11-43623703
TELEFAX : +91-11-23241223
E-mail: info@globizassociates.com

B.O.: 3FCS - 08 (3RD FLOOR),
ANSAL PLAZA, VAISHALI,
DELHI NCR - 201010 (INDIA)
TEL.: +91-120-4217703
E-mail: globizassociates@gmail.com

B.O.: Office No. 1, F.F., 80/84,
DADISETH AGIYANI LANE, NEAR CHIRA BAZAR,
MUMBAI - 400002.
Tel. : 09322420337
E-mail : cs.ablakhotia@gmail.com

* KASHIPUR * KANPUR * GOA * CHENNAI * KOLKATA * LONDON
www.globizassociates.com
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About Us

Corporate Mission

Corporate Objectives

e om an  is incor orated and domici ed in ndia. t is 

a ini atna entra  ic ector nderta ing nder t e 

administrative contro  of inistr  of ommerce  

nd str  ovt. of ndia. e registered office of t e 

om an  is sit ated at ore   om e   

nstit tiona  rea  odi oad  e  e i    ndia. 

e om an  as  egiona  ffices in ma or cities and 

orts of ndia  a o  o ned s sidiar    

ransnationa  te. td  inga ore and a iaison 

office in o annes rg  o t  frica.

e rinci a  activities of t e om an  are e ort of 

inera s and im ort of recio s meta s  on erro s 

eta s  erti i ers  gro rod cts  oa  and drocar on 

etc.  a so dea s in ngineering rod cts and r gs 

 armace tica s.

e om an s trade activities s an across vario s 

co ntries in sia  ro e  frica  idd e ast  atin 

merica and ort  merica.

t is t e first ic ector nter rise to e accorded t e 

stat s of      overnment of 

ndia for ong standing contri tion to e orts.

 as romoted vario s oint vent res i e ee ac a  

s at igam td.     itan a i td   

ree rade are o sing vt. td. etc. fo o ing t e 

ic rivate artners i  ro te to ta e advantage of 

ne  o ort nities emerging in t e free mar et 

environment.

s t e argest trading com an  of ndia and a ma or 

trading com an  of sia   aims at im roving its 

osition f rt er  ac ieving s staina e and via e 

gro t  rate t ro g  e ce ence in a  its activities  

generating o tim m rofits t ro g  tota  satisfaction of 

s are o ders  c stomers  s iers  em o ees and 

societ .

o e a eading nternationa  rading o se in ndia 

o erating in t e com etitive g o a  trading 

environment  it  foc s on  as core 

com etenc  and to im rove ret rns on ca ita  

em o ed.

o retain t e osition of sing e argest trader in t e 

co ntr  for rod ct ines i e minera s  meta s and 

recio s meta s.

o romote deve o ment of trade re ated 

infrastr ct re.

o rovide s ort services to t e medi m and 

sma  sca e sectors.

o  render  ig   a it   of  service  to  a   

categories  of  c stomers  it  rofessiona ism and 

efficienc .

o  stream ine  s stem  it in  t e  om an   for  
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SECTION C: OTHER DETAILS

1. Does the Company have any Subsidiary 

Company/ Companies?

es.     te    

  verseas  sidiar  om an

Do the Subsidiary Company/Companies 

participate in the BR Initiatives of the parent 

company? If yes, then indicate the number of 

such subsidiary company(s)

o

2. Do any other entity/entities (e.g. suppliers, 

distributors etc.) that the Company does 

business with; participate in the BR initiatives of 

the Company? If yes, then indicate the 

percentage of such entity/ entities? [Less than 

30%, 30-60%, More than 60%]
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SECTION D: BR INFORMATION

1. Details of Director/Directors responsible for BR

a. etai s of t e irector irector res onsi e 

for im ementation of t e  o ic o icies

 m er  03368001

ame  Shri Rajeev Jaideva

esignation   irector ersonne

. etai s of t e  ead

Particulars

 m er if a ica e

ame

esignation

e e one n m er

e mai  id

S.No.

.

.

.

.

.

Details

. . ande

ief enera  anager ersonne

v @mmtc imited.com

2. Principle-wise (as per NVGs) BR Policy/policies 

(Reply in Y/N)

Principle 1  sinesses s o d cond ct and govern 

t emse ves it  t ics  rans arenc  and cco nta i it .

Principle 2 - sinesses s o d rovide goods and 

services t at are safe and contri te to s staina i it  

t ro g o t t eir ife c c e.

Principle 3 - sinesses s o d romote t e e  eing 

of a  t e em o ees.

Principle 4 - sinesses s o d res ect t e interests of  

and e res onsive to ards a  t e sta e o ders  es ecia  

t ose o are disadvantaged  v nera e and 

margina i ed.

Principle 5 - sinesses s o d res ect and romote 

man rig ts.

Principle 6 - sinesses s o d res ect  rotect and 

ma e efforts to restore t e environment.

Principle 7 - sinesses  en engaged in inf encing 

ic and reg ator  o ic  s o d do so in a res onsi e 

manner.

Principle 8 - sinesses s o d romote inc sive 

gro t  and e ita e deve o ment. 

Principle 9 - sinesses s o d engage it  and rovide 

va e to t eir c stomers and cons mers in a res onsi e 

manner.

S.No.

.

.

.

.

Questions

o o  ave o ic  o icies for.... 

as t e o ic  eing form ated in 

cons tation it  t e re evant 

sta e o ders  

oes t e o ic  conform to an  

nationa  internationa  standards  f 

es  s ecif   ords  

as t e o ic  eing a roved  

t e oard

s es  as it een signed  

o ner  a ro riate oard 

irector

P1

Y

Y

N

Y

P3

Y

Y

N

Y

P4

Y

Y

Y

Y

P5

Y

Y

Y

Y

P6

N

P7

N

P8

Y

Y

Y

Y

P9

N

P2

N

S.No.

.

.

.

.

.

.

oes t e com an  ave a 

s ecified committee of t e 

oard  irector fficia  to 

oversee t e im ementation of 

t e o ic  

ndicate t e in  for t e o ic  to 

e vie ed on ine

as t e o ic  een forma  

comm nicated to a  re evant 

interna  and e terna  

sta e o ders  

oes t e com an  ave in o se 

str ct re to im ement t e 

o ic  o icies. 

oes t e om an  ave a 

grievance redressa  mec anism 

re ated to t e o ic o icies to 

address sta e o ders  grievances 

re ated to t e o ic o icies  

as t e com an  carried o t 

inde endent a dit eva ation of 

t e or ing of t is o ic   an 

interna  or e terna  agenc  

Questions P1

Y

www.

mmtclimited.com

Y

Y

Y

N

P3

Y

www.

mmtclimited.com

Y

Y

Y

N

P4

Y

Y

Y

Y

P5

Y

Y

Y

Y

Y

P6 P7 P8

Y

Y

Y

Y

P9P2

S.No.

.

.

.

.

.

.

Questions

e com an  as not

nderstood t e rinci es

e com an  is not at a stage 

ere it finds itse f in a osition 

to form ate and im ement t e 

o icies on s ecified rinci es

e com an  does not ave 

financia  or man o er reso rces 

avai a e for t e tas

t is anned to e done it in 

ne t  mont s

t is anned to e done it in 

t e ne t  ear

n  ot er reason ease s ecif

P1 P3 P4 P5 P6 P7 P8 P9P2

P P

2a. If answer to S.No. 1 against any principle, is 'No', please explain why: (Tick up to 2 options)
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3. Governance related to BR

ndicate t e fre enc  it  ic  t e oard of 

irectors  ommittee of t e oard or  to assess 

t e  erformance of t e om an . it in  

mont s   mont s  nn a  ore t an  ear

e oard of  meets reg ar  at a arter  

fre enc . e meetings of t e oard are governed 

 a str ct red agenda for disc ssion. etai ed 

agenda a ers inc ding ot er e anator  notes 

are circ ated in advance on a  ma or iss es to 

ena e t e oard to ta e informed and 

inde endent decisions.

o faci itate e editio s consideration and arriving 

at decisions it  foc sed attention on t e affairs of 

t e com an  t e oard as constit ted vario s 

committees it  distinct ro e  acco nta i it  and 

a t orit . e to  management revie s t e 

erformance of t e organi ation in ever  meeting 

t at is e d on arter  asis. ring t e ear 

 s anagement as disc ssed and 

revie ed fo o ing

or orate an  raft o  it  o

 re ated iss es

nvestments in s

dget

are rice  s are o ding attern of 

tat s of acement of s r s f nds

rova  of financia  statements res ts

nn a  e ort   for 

m ementation of  activities

ssessment of rgani ation iagnostic t d

Does the Company publish a BR or a 

Sustainability Report? What is the hyperlink for 

viewing this report? How frequently it is 

published?

s er t e mandate   to   com anies

 mar et ca ita  ave to re are t e .

 ad re ared its first  for t e ear 

. e  forms a art of t e ann a  re ort  and 

can e vie ed on t e officia  e site 

.mmtc imited.com.

rres ective of t e fact t at  is in t e to  

ndred ist or not  it contin es is ing t e  

as art of its nn a  e ort ic  it initiated d ring 

.

e organi ation is a so a mem er of t e nited 

ations o a  om act et or  and iss es 

omm nication on rogress  ann a . is is 

avai a e to a  o r sta e o ders on s e site.

1. Does the policy relating to ethics, bribery and 

corruption cover only the company?

es. e et ica  cond ct of t e om an  is ref ected 

in t e vario s o ic  initiatives. i e t e 

m o ees ond ct  isci ine  ea  es 

cover t e em o ees at a  eve s in t e 

organi ation  a se arate g ide ine in t e form of 

ode of siness ond ct  t ics for oard 

em ers and enior anagement  of  

imited is given for governing t e cond ct of enior 

anagement inc ding oard eve  e ec tives . n 

addition  to romote et ica  siness  o icies i e 

ntegrit  act  ist e o er o ic  and iti en 

arter ave een t into o eration.

Does it extend to the Group/Joint Ventures/ 

Suppliers/Contractors/NGOs /Others? -

es  t e ntegrit  act  iti en arter cover e tends 

to s iers  contractors etc. i e t e code of 

cond ct  ist e o er o ic  covers on  t e 

em o ees of t e com an .

2. How many stakeholder complaints have been 

received in the past financial year and what 

percentage was satisfactorily resolved by the 

management? f so  rovide detai s t ereof  in 

a o t  ords or so.

 sta e o der com aints ere received and  

of grievances ere reso ved satisfactori . ere 

ere grievances re ated to transfers and 

romotions ma or  and attem ts ere made to 

consider re ests t at ere gen ine. ome cases 

re ating to sett ement d es i e ension and 

rat it  are ending it  .  ot er cases are 

SECTION E - PRINCIPLE WISE PERFORMANCE

Principle 1 - Businesses should conduct and govern 

themselves with Ethics, Transparency and 

Accountability

nder consideration and attem ts are eing made 

to reso ve t em satisfactori .

 is ma or  in t e siness of trading and is a so 

engaged in fa rication of go d and si ver meda ion of 

different denominations.  ens res ig est a it  

of t e rod cts it trades and ens res fa rication of 

meda ion as er .

1. Please indicate the Total number of employees

e tota  n m er of em o ees as on . .  is 

 inc ding  oard eve  e ec tives

2. Please indicate the Total number of employees 

hired on temporary/contractual/casual basis.

ota  of  em o ees ave een engaged on 

contract a  asis t ro g  vario s agencies  

societies.

Principle 2 - Businesses should provide goods and 

services that are safe and contribute to sustainability 

throughout their life cycle

Principle 3 - Businesses should promote the well 

being of all the employees

3. Please indicate the Number of permanent 

women employees.

ota  n m er of ermanent omen em o ees

4. Please indicate the Number of permanent 

employees with disabilities

ota  n m er of ermanent em o ees it  

disa i ities  

5. Do you have an employee association that is 

recognized by management?

es

6. What percentage of your permanent employees 

is members of this recognized employee 

association?

7. Please indicate the Number of complaints 

relating to child labour, forced labour, 

involuntary labour, sexual harassment in the ast 

financial year and pending, as on the end of the 

financial year.

Category

i d a o r forced a o r invo ntar  

a o r

e a  arassment

iscriminator  em o ment

S.No.

.

.

.

No. of  complaints filed 

during the financial 

year

No. of complaints 

pending as on end of 

the financial year

8. What percentage of your under mentioned 

employees were given safety & skill up-

gradation training in the last year?

• Permanent Employees -  of  i.e. .

• Permanent Women Employees -  of  i.e. 

.  

• Employees with Disabilities -  of  i.e.  

.

 ota  no. of em o ees ere e c des  oard eve  

e ec tives

Principle 4 - Businesses should respect the interests 

of, and be responsive towards all the stakeholders, 

especially those who are disadvantaged, vulnerable 

and marginalized

1. Has the company mapped its internal and 

external stakeholders? Yes/No

es. ver t e ears of its e istence  t e organi ation 

as identified  engaged it  a varied gro  of 

sta e o ders  ot  interna  i e em o ees  

s are o ders e terna  s c  as c stomers  

comm nities etc.
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3. Governance related to BR

ndicate t e fre enc  it  ic  t e oard of 

irectors  ommittee of t e oard or  to assess 

t e  erformance of t e om an . it in  

mont s   mont s  nn a  ore t an  ear

e oard of  meets reg ar  at a arter  

fre enc . e meetings of t e oard are governed 

 a str ct red agenda for disc ssion. etai ed 

agenda a ers inc ding ot er e anator  notes 

are circ ated in advance on a  ma or iss es to 

ena e t e oard to ta e informed and 

inde endent decisions.

o faci itate e editio s consideration and arriving 

at decisions it  foc sed attention on t e affairs of 

t e com an  t e oard as constit ted vario s 

committees it  distinct ro e  acco nta i it  and 

a t orit . e to  management revie s t e 

erformance of t e organi ation in ever  meeting 

t at is e d on arter  asis. ring t e ear 

 s anagement as disc ssed and 

revie ed fo o ing

or orate an  raft o  it  o

 re ated iss es

nvestments in s

dget

are rice  s are o ding attern of 

tat s of acement of s r s f nds

rova  of financia  statements res ts

nn a  e ort   for 

m ementation of  activities

ssessment of rgani ation iagnostic t d

Does the Company publish a BR or a 

Sustainability Report? What is the hyperlink for 

viewing this report? How frequently it is 

published?

s er t e mandate   to   com anies

 mar et ca ita  ave to re are t e .

 ad re ared its first  for t e ear 

. e  forms a art of t e ann a  re ort  and 

can e vie ed on t e officia  e site 

.mmtc imited.com.

rres ective of t e fact t at  is in t e to  

ndred ist or not  it contin es is ing t e  

as art of its nn a  e ort ic  it initiated d ring 

.

e organi ation is a so a mem er of t e nited 

ations o a  om act et or  and iss es 

omm nication on rogress  ann a . is is 

avai a e to a  o r sta e o ders on s e site.

1. Does the policy relating to ethics, bribery and 

corruption cover only the company?

es. e et ica  cond ct of t e om an  is ref ected 

in t e vario s o ic  initiatives. i e t e 

m o ees ond ct  isci ine  ea  es 

cover t e em o ees at a  eve s in t e 

organi ation  a se arate g ide ine in t e form of 

ode of siness ond ct  t ics for oard 

em ers and enior anagement  of  

imited is given for governing t e cond ct of enior 

anagement inc ding oard eve  e ec tives . n 

addition  to romote et ica  siness  o icies i e 

ntegrit  act  ist e o er o ic  and iti en 

arter ave een t into o eration.

Does it extend to the Group/Joint Ventures/ 

Suppliers/Contractors/NGOs /Others? -

es  t e ntegrit  act  iti en arter cover e tends 

to s iers  contractors etc. i e t e code of 

cond ct  ist e o er o ic  covers on  t e 

em o ees of t e com an .

2. How many stakeholder complaints have been 

received in the past financial year and what 

percentage was satisfactorily resolved by the 

management? f so  rovide detai s t ereof  in 

a o t  ords or so.

 sta e o der com aints ere received and  

of grievances ere reso ved satisfactori . ere 

ere grievances re ated to transfers and 

romotions ma or  and attem ts ere made to 

consider re ests t at ere gen ine. ome cases 

re ating to sett ement d es i e ension and 

rat it  are ending it  .  ot er cases are 

SECTION E - PRINCIPLE WISE PERFORMANCE

Principle 1 - Businesses should conduct and govern 

themselves with Ethics, Transparency and 

Accountability

nder consideration and attem ts are eing made 

to reso ve t em satisfactori .

 is ma or  in t e siness of trading and is a so 

engaged in fa rication of go d and si ver meda ion of 

different denominations.  ens res ig est a it  

of t e rod cts it trades and ens res fa rication of 

meda ion as er .

1. Please indicate the Total number of employees

e tota  n m er of em o ees as on . .  is 

 inc ding  oard eve  e ec tives

2. Please indicate the Total number of employees 

hired on temporary/contractual/casual basis.

ota  of  em o ees ave een engaged on 

contract a  asis t ro g  vario s agencies  

societies.

Principle 2 - Businesses should provide goods and 

services that are safe and contribute to sustainability 

throughout their life cycle

Principle 3 - Businesses should promote the well 

being of all the employees

3. Please indicate the Number of permanent 

women employees.

ota  n m er of ermanent omen em o ees

4. Please indicate the Number of permanent 

employees with disabilities

ota  n m er of ermanent em o ees it  

disa i ities  

5. Do you have an employee association that is 

recognized by management?

es

6. What percentage of your permanent employees 

is members of this recognized employee 

association?

7. Please indicate the Number of complaints 

relating to child labour, forced labour, 

involuntary labour, sexual harassment in the ast 

financial year and pending, as on the end of the 

financial year.

Category

i d a o r forced a o r invo ntar  

a o r

e a  arassment

iscriminator  em o ment

S.No.

.

.

.

No. of  complaints filed 

during the financial 

year

No. of complaints 

pending as on end of 

the financial year

8. What percentage of your under mentioned 

employees were given safety & skill up-

gradation training in the last year?

• Permanent Employees -  of  i.e. .

• Permanent Women Employees -  of  i.e. 

.  

• Employees with Disabilities -  of  i.e.  

.

 ota  no. of em o ees ere e c des  oard eve  

e ec tives

Principle 4 - Businesses should respect the interests 

of, and be responsive towards all the stakeholders, 

especially those who are disadvantaged, vulnerable 

and marginalized

1. Has the company mapped its internal and 

external stakeholders? Yes/No

es. ver t e ears of its e istence  t e organi ation 

as identified  engaged it  a varied gro  of 

sta e o ders  ot  interna  i e em o ees  

s are o ders e terna  s c  as c stomers  

comm nities etc.
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2. Out of the above, has the company identified 

the disadvantaged, vulnerable & marginalized 

stakeholders?

3. Are there any special initiatives taken by the 

company to engage with the disadvantaged, 

vulnerable and marginalized stakeholders. If so, 

provide details thereof, in about 50 words or so.

Principle 5 - Businesses should respect and promote 

human rights

es  t e organisation as identified v nera e and 

margina ised sta e o ders in t e comm nities and 

as engaged it  t em t ro g  its  activities.

es.  fo o s t e residentia  directives and 

g ide ines iss ed  overnment of ndia 

regarding reservation in services for    

 ersons it  isa i ities   servicemen to 

romote inc sive gro t . rievance  om aint 

egisters are a so maintained at ivision  egion 

for registering grievances. fforts are made to 

rom t  dis ose off re resentations  grievances 

received from   em o ees. m o ees 

e onging to  ave een assigned o s ic  

t e  can erform efficient  ee ing in vie  t eir 

disa i it .  ermanent ram  as een erected at 

t e main entrance gate of or orate ffice for eas  

mo i it  of a  em o ee o ses ee  c air.

ffice i dings ave a ditor  signa s anno ncing 

t e f oor destination. ome of t em ave f oor 

re isition ttons in rai e m o s. a s and 

toi ets ave een ada ted to faci itate se  

ersons it  disa i ities.

n addition   activities are anned to ma imi e 

enefits to t e disadvantaged  v nera e and 

margina i ed sta e o ders. ngagement it  t ese 

sta e o ders is done t ro g  oca  overnment 

odies and s or ing in t e area.

1. Does the policy of the company on human rights 

cover only the company or extend to the 

Group/Joint Ventures/Suppliers/Contractors/ 

NGOs/Others?

e om an  does not ave an  s ecific o ic  on 

man ig ts for t e time eing. o ever  eing a 

overnment of ndia om an   o es 

a egiance to t e onstit tion of ndia  ic  

reso ves to sec re to a  its citi ens stice  i ert  

e a it  and fraternit  and ic  a so encom asses 

t e f ndamenta  man rig ts as envisioned in t e 

niversa  ec aration of man ig ts.  

stands committed to s ort and res ect t e 

rotection of internationa  roc aimed man 

rig ts at its or  aces and ens re t at its 

em o ees en o  t e f ndamenta  man rig ts. 

 as  tier grievance redressa  s stems ca ed 

a a ata  for reso ving em o ees  grievances. 

 as in its management s stem rovisions for 

ea t  safet  o sing and ed cation.  

om re ensive  covering a  t ese as ects   

as a ro riate s stems in ace.

2. How many stakeholder complaints have been 

received in the past financial year and what 

percent was satisfactorily resolved by the 

management?

o s c  com aint as received in t e financia  

ear.

an fact ring is not t e main ine of commercia  

activities of . is rinci e is t erefore  not 

a ica e.

1. Does the policy related to Principle 6 cover only 

the company or extends to the Group/Joint 

Ventures/Suppliers/Contractors/NGOs/others.

e organi ation does not ave a ritten o ic  on 

environment. o ever  eing t e mem er of t e 

 o a  om act  t e com an  f nctions in an 

environmenta  res onsi e fas ion.

2. Does the company have strategies/ initiatives to 

address global environmental issues such as 

climate change, global warming, etc? Y/N. If 

yes, please give hyperlink for webpage etc.

Principle 6 - Businesses should respect, protect and 

make efforts to restore the environment

ven t o g  man fact ring is not t e main ine of 

commercia  activities of  it is committed 

to ards environmenta  ee  t ro g  

afforestation in t e mining areas  deve o ment of 

tri a  areas and in and aro nd o eration areas. 

so  e rganisation reg ar  re orts on its 

vario s initiatives t ro g  t e omm nication on 

rogress  for t e  o a  om act.

3. Does the company identify and assess potential 

environmental risks? Y/N

i e t e organi ation is not direct  invo ved in 

man fact ring  it f nctions in an environmenta  

res onsi e fas ion.  ad eres to t e 

g ide ines iss ed  e artment of ic 

nter rises  ovt. of ndia  as er ic  ro ects 

re ated to environmenta  as ects are identified  

im emented.

4. Does the company have any project related to 

Clean Development Mechanism? If so, provide 

details thereof, in about 50 words or so. Also, if 

yes, whether any environmental compliance 

report is filed?

o

5. Has the company undertaken any other 

initiatives on - clean technology, energy 

efficiency, renewable energy, etc. Y/N. If yes, 

please give hyperlink for web page etc.

 ses energ  efficient star rated e ectrica  

e i ments for energ  conservation across t e 

rgani ation.

 as a so insta ed a  o ar o er ant 

on t e roofto  of its e i regiona  ffice at 

ande a an.

6. Are the Emissions/Wastes generated by the 

company within the permissible limits given by 

CPCB/SPCB for the financial year being 

reported?

ot ica e

 7. Number of show cause/ legal notices received 

from CPCB/SPCB which is pending (i.e. not 

resolved to satisfaction) as on end of Financial 

Year.

ot ica e

1. Is your company a member of any trade and 

chamber or association? If Yes, Name only those 

major ones that your business deals with

a.

.

c.

d.

2. Have you advocated/lobbied through above 

associations for the advancement or 

improvement of public good? Yes/No; if yes 

specify the broad areas (drop box: Governance 

and Administration, Economic Reforms, 

Inclusive Development Policies, Energy security, 

Water, Food Security, Sustainable Business 

Principles, Others).

e rgani ation as not advocated o ied 

t ro g  a ove ssociations on an  matters 

re ating to ic good.

1. Does the company have specified programmes/ 

initiatives/projects in pursuit of the policy 

related to Principle 8? If yes details thereof.

t o g  t e organi ation is not invo ved in 

man fact ring rod cts and t erefore doesn t 

create an  direct negative im act on t e 

environment  societ  ere it o erates  sti  it as 

a  o ic .  a so ado ted ection  of t e 

om anies ct   t e  es of inistr  of 

or orate ffairs and t e  ide ines iss ed  

Principle 7 - Businesses, when engaged in influencing 

public and regulatory policy should do so in a 

responsible manner.

Principle 8 - Businesses should promote inclusive 

growth and equitable development
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2. Out of the above, has the company identified 

the disadvantaged, vulnerable & marginalized 

stakeholders?

3. Are there any special initiatives taken by the 

company to engage with the disadvantaged, 

vulnerable and marginalized stakeholders. If so, 

provide details thereof, in about 50 words or so.

Principle 5 - Businesses should respect and promote 

human rights

es  t e organisation as identified v nera e and 

margina ised sta e o ders in t e comm nities and 

as engaged it  t em t ro g  its  activities.

es.  fo o s t e residentia  directives and 

g ide ines iss ed  overnment of ndia 

regarding reservation in services for    

 ersons it  isa i ities   servicemen to 

romote inc sive gro t . rievance  om aint 

egisters are a so maintained at ivision  egion 

for registering grievances. fforts are made to 

rom t  dis ose off re resentations  grievances 

received from   em o ees. m o ees 

e onging to  ave een assigned o s ic  

t e  can erform efficient  ee ing in vie  t eir 

disa i it .  ermanent ram  as een erected at 

t e main entrance gate of or orate ffice for eas  

mo i it  of a  em o ee o ses ee  c air.

ffice i dings ave a ditor  signa s anno ncing 

t e f oor destination. ome of t em ave f oor 

re isition ttons in rai e m o s. a s and 

toi ets ave een ada ted to faci itate se  

ersons it  disa i ities.

n addition   activities are anned to ma imi e 

enefits to t e disadvantaged  v nera e and 

margina i ed sta e o ders. ngagement it  t ese 

sta e o ders is done t ro g  oca  overnment 

odies and s or ing in t e area.

1. Does the policy of the company on human rights 

cover only the company or extend to the 

Group/Joint Ventures/Suppliers/Contractors/ 

NGOs/Others?

e om an  does not ave an  s ecific o ic  on 

man ig ts for t e time eing. o ever  eing a 

overnment of ndia om an   o es 

a egiance to t e onstit tion of ndia  ic  

reso ves to sec re to a  its citi ens stice  i ert  

e a it  and fraternit  and ic  a so encom asses 

t e f ndamenta  man rig ts as envisioned in t e 

niversa  ec aration of man ig ts.  

stands committed to s ort and res ect t e 

rotection of internationa  roc aimed man 

rig ts at its or  aces and ens re t at its 

em o ees en o  t e f ndamenta  man rig ts. 

 as  tier grievance redressa  s stems ca ed 

a a ata  for reso ving em o ees  grievances. 

 as in its management s stem rovisions for 

ea t  safet  o sing and ed cation.  

om re ensive  covering a  t ese as ects   

as a ro riate s stems in ace.

2. How many stakeholder complaints have been 

received in the past financial year and what 

percent was satisfactorily resolved by the 

management?

o s c  com aint as received in t e financia  

ear.

an fact ring is not t e main ine of commercia  

activities of . is rinci e is t erefore  not 

a ica e.

1. Does the policy related to Principle 6 cover only 

the company or extends to the Group/Joint 

Ventures/Suppliers/Contractors/NGOs/others.

e organi ation does not ave a ritten o ic  on 

environment. o ever  eing t e mem er of t e 

 o a  om act  t e com an  f nctions in an 

environmenta  res onsi e fas ion.

2. Does the company have strategies/ initiatives to 

address global environmental issues such as 

climate change, global warming, etc? Y/N. If 

yes, please give hyperlink for webpage etc.

Principle 6 - Businesses should respect, protect and 

make efforts to restore the environment

ven t o g  man fact ring is not t e main ine of 

commercia  activities of  it is committed 

to ards environmenta  ee  t ro g  

afforestation in t e mining areas  deve o ment of 

tri a  areas and in and aro nd o eration areas. 

so  e rganisation reg ar  re orts on its 

vario s initiatives t ro g  t e omm nication on 

rogress  for t e  o a  om act.

3. Does the company identify and assess potential 

environmental risks? Y/N

i e t e organi ation is not direct  invo ved in 

man fact ring  it f nctions in an environmenta  

res onsi e fas ion.  ad eres to t e 

g ide ines iss ed  e artment of ic 

nter rises  ovt. of ndia  as er ic  ro ects 

re ated to environmenta  as ects are identified  

im emented.

4. Does the company have any project related to 

Clean Development Mechanism? If so, provide 

details thereof, in about 50 words or so. Also, if 

yes, whether any environmental compliance 

report is filed?

o

5. Has the company undertaken any other 

initiatives on - clean technology, energy 

efficiency, renewable energy, etc. Y/N. If yes, 

please give hyperlink for web page etc.

 ses energ  efficient star rated e ectrica  

e i ments for energ  conservation across t e 

rgani ation.

 as a so insta ed a  o ar o er ant 

on t e roofto  of its e i regiona  ffice at 

ande a an.

6. Are the Emissions/Wastes generated by the 

company within the permissible limits given by 

CPCB/SPCB for the financial year being 

reported?

ot ica e

 7. Number of show cause/ legal notices received 

from CPCB/SPCB which is pending (i.e. not 

resolved to satisfaction) as on end of Financial 

Year.

ot ica e

1. Is your company a member of any trade and 

chamber or association? If Yes, Name only those 

major ones that your business deals with

a.

.

c.

d.

2. Have you advocated/lobbied through above 

associations for the advancement or 

improvement of public good? Yes/No; if yes 

specify the broad areas (drop box: Governance 

and Administration, Economic Reforms, 

Inclusive Development Policies, Energy security, 

Water, Food Security, Sustainable Business 

Principles, Others).

e rgani ation as not advocated o ied 

t ro g  a ove ssociations on an  matters 

re ating to ic good.

1. Does the company have specified programmes/ 

initiatives/projects in pursuit of the policy 

related to Principle 8? If yes details thereof.

t o g  t e organi ation is not invo ved in 

man fact ring rod cts and t erefore doesn t 

create an  direct negative im act on t e 

environment  societ  ere it o erates  sti  it as 

a  o ic .  a so ado ted ection  of t e 

om anies ct   t e  es of inistr  of 

or orate ffairs and t e  ide ines iss ed  

Principle 7 - Businesses, when engaged in influencing 

public and regulatory policy should do so in a 

responsible manner.

Principle 8 - Businesses should promote inclusive 

growth and equitable development
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e artment of ic nter rises  overnment of 

ndia.  as str ct red rocess of s ending a 

ortion of its earnings in  activities t at are 

directed to ards t e etterment of t e societ . 

nds a ocated   for nderta ing  

activities d ring  as re  directed 

to ards ens ring ac  arat and creation of 

ro er sanitation and drin ing ater faci ities 

es ecia  for sc oo  c i dren in dis a.

2. Are the programmes/projects undertaken 

through in-house team/own foundation/ 

external NGO/government structures/any 

other organization?

 as a oard eve  ommittee on   

staina i it  consisting of nde endent irectors 

and nctiona  irectors it  t e sst. o. ec . as 

em er ecretar . e  division t oro g  

eva ates t e vario s  ro osa s. ereafter 

 ro osa s ic  fa  it in t e arameters aid 

do n in t e nn a   and s  o ic  a 

ase ine s rve  is cond cted and t e 

recommendations in t e re ort are t en for arded 

a ong it  o servations to t e  ommittee. e 

ro osa s so s mitted are considered  t e  

ommittee and ro osa s acce ted  t e 

ommittee are for arded to t e oard  for 

a rova . e stat s of its im ementation of 

ro ects so a roved  t e oard is t  for 

information on a arter  asis.

e ending on t e geogra ica  area in ic  

t e ro ect i  e nderta en  t e concerned 

egiona  office is directed to monitor and 

im ement t e ro ect eit er direct  or in 

association it  a rivate ic artner. or eac  

ro ect a noda  officer is d  a ointed ose tas  

is to monitor time  com etion of t e ro ect and 

date t e cor orate office it  res ect to t e 

stat s of com etion of t e ro ect. on 

com etion t e ro ects are eva ated  an 

inde endent agenc .

3. Have you done any impact assessment of your 

initiative?

e m act ssessment is nderta en  an 

inde endent agenc  in order to assess t e socia  

im act  of t e  activities nderta en  .

4. What is your company's direct contribution to 

community development projects- Amount in 

INR and the details of the projects undertaken?

 made an a ocation of s.  a s for 

nderta ing  activities d ring .

e f nds a ocated for  ere ti i ed for 

reation of sanitation and drin ing ater faci ities 

in  ovt. c oo s in dis a. esides  and m s 

ere insta ed in sc oo s in osi a  and in 

ait ardi  vi age a a ad  ttar rades .  

sma  contri tion as a so made to ards ean 

anga nd esta is ed  t e overnment of 

ndia for t e re venation of iver anga.

s  initiatives see  to strengt en 

comm nit  ased organi ations  engaging it  

t e margina i ed es ecia  omen  o t  and 

c i dren in activities t at o d im rove t eir 

a it  of ife. e ro ects im emented   

are first identified t ro g  t e need assessment 

s rve  carried o t  a rofessiona  agenc  and e 

ens re t e artici ation of oca  comm nit  in 

identif ing t eir needs  deve o ing ans to 

address t em  engaging t em in im ementation 

and a so see  t eir feed ac  for f rt er anning.

1. What percentage of customer complaints/ 

consumer cases are pending as on the end of 

financial year.

 since t ere ere no com aints of s c  nat re 

in t e re orting eriod.

5. Have you taken steps to ensure that this 

community development init iative is  

successfully adopted by the community? Please 

explain in 50 words, or so.

Principle 9 - Businesses should engage with and 

provide value to their customers and consumers in a 

responsible manner

2. Does the company display product information 

on the product label, over and above what is 

mandated as per local laws? Yes/No/N.A. / 

Remarks(additional information)

e com an  retai s si ver meda ions and 

si ver are nder t e rand name . e 

ac aging of t ese items contains re evant rod ct 

information. rt er t ese items are ar coded.

3. Is there any case filed by any stakeholder 

against the company regarding unfair trade 

practices, irresponsible advertising and/or anti-

competitive behaviour during the last five years 

and pending at end of financial year. If so, 

provide details thereof, in about 50 words or so.

one.

4. Did your company carry out any consumer 

survey/ consumer satisfaction trends?

es. an  egiona  ffices even organi e reg ar 

stomers  eet for eed ac  and res onse.
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e artment of ic nter rises  overnment of 

ndia.  as str ct red rocess of s ending a 

ortion of its earnings in  activities t at are 

directed to ards t e etterment of t e societ . 

nds a ocated   for nderta ing  

activities d ring  as re  directed 

to ards ens ring ac  arat and creation of 

ro er sanitation and drin ing ater faci ities 

es ecia  for sc oo  c i dren in dis a.

2. Are the programmes/projects undertaken 

through in-house team/own foundation/ 

external NGO/government structures/any 

other organization?

 as a oard eve  ommittee on   

staina i it  consisting of nde endent irectors 

and nctiona  irectors it  t e sst. o. ec . as 

em er ecretar . e  division t oro g  

eva ates t e vario s  ro osa s. ereafter 

 ro osa s ic  fa  it in t e arameters aid 

do n in t e nn a   and s  o ic  a 

ase ine s rve  is cond cted and t e 

recommendations in t e re ort are t en for arded 

a ong it  o servations to t e  ommittee. e 

ro osa s so s mitted are considered  t e  

ommittee and ro osa s acce ted  t e 

ommittee are for arded to t e oard  for 

a rova . e stat s of its im ementation of 

ro ects so a roved  t e oard is t  for 

information on a arter  asis.

e ending on t e geogra ica  area in ic  

t e ro ect i  e nderta en  t e concerned 

egiona  office is directed to monitor and 

im ement t e ro ect eit er direct  or in 

association it  a rivate ic artner. or eac  

ro ect a noda  officer is d  a ointed ose tas  

is to monitor time  com etion of t e ro ect and 

date t e cor orate office it  res ect to t e 

stat s of com etion of t e ro ect. on 

com etion t e ro ects are eva ated  an 

inde endent agenc .

3. Have you done any impact assessment of your 

initiative?

e m act ssessment is nderta en  an 

inde endent agenc  in order to assess t e socia  

im act  of t e  activities nderta en  .

4. What is your company's direct contribution to 

community development projects- Amount in 

INR and the details of the projects undertaken?

 made an a ocation of s.  a s for 

nderta ing  activities d ring .

e f nds a ocated for  ere ti i ed for 

reation of sanitation and drin ing ater faci ities 

in  ovt. c oo s in dis a. esides  and m s 

ere insta ed in sc oo s in osi a  and in 

ait ardi  vi age a a ad  ttar rades .  

sma  contri tion as a so made to ards ean 

anga nd esta is ed  t e overnment of 

ndia for t e re venation of iver anga.

s  initiatives see  to strengt en 

comm nit  ased organi ations  engaging it  

t e margina i ed es ecia  omen  o t  and 

c i dren in activities t at o d im rove t eir 

a it  of ife. e ro ects im emented   

are first identified t ro g  t e need assessment 

s rve  carried o t  a rofessiona  agenc  and e 

ens re t e artici ation of oca  comm nit  in 

identif ing t eir needs  deve o ing ans to 

address t em  engaging t em in im ementation 

and a so see  t eir feed ac  for f rt er anning.

1. What percentage of customer complaints/ 

consumer cases are pending as on the end of 

financial year.

 since t ere ere no com aints of s c  nat re 

in t e re orting eriod.

5. Have you taken steps to ensure that this 

community development init iative is  

successfully adopted by the community? Please 

explain in 50 words, or so.

Principle 9 - Businesses should engage with and 

provide value to their customers and consumers in a 

responsible manner

2. Does the company display product information 

on the product label, over and above what is 

mandated as per local laws? Yes/No/N.A. / 

Remarks(additional information)

e com an  retai s si ver meda ions and 

si ver are nder t e rand name . e 

ac aging of t ese items contains re evant rod ct 

information. rt er t ese items are ar coded.

3. Is there any case filed by any stakeholder 

against the company regarding unfair trade 

practices, irresponsible advertising and/or anti-

competitive behaviour during the last five years 

and pending at end of financial year. If so, 

provide details thereof, in about 50 words or so.

one.

4. Did your company carry out any consumer 

survey/ consumer satisfaction trends?

es. an  egiona  ffices even organi e reg ar 

stomers  eet for eed ac  and res onse.
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(I) (II) Demat Physical Total % of Demat Physical Total % of

Total Total

Shares Shares

(A) Shareholding of Promoter and Promoter Group

1 Indian

a ndivid a s . . .

entra tate ovts. . . .

c odies or . . . .

d an . .

e n  t ers ecif . .

 ota   . . .

2 Foreign

a s ndivid a . .

t er ndivid a s . .

c odies or . . .

d an .

e n  t ers ecif .

Sub Total (A) (2) . .

Total Shareholding of . . .

Promoter and Promoter

Group (A)=(A) (1)+(A) (2)

(B) Public shareholding

1 Institutions

a t a  nds . . .

Cate-

gory

code

Category

of Shareholder

No. of shares held at the

beginning of the year

(As on 01-Apr-15)

No. of shares held at the

end of the year

(As on 31-Mar-16)

% of Change

during

the year

S.

No

NAME AND 

ADDRESS OF THE

COMPANY

CIN/GLN HOLDING/SUBSIDIARY 

/ASSOCIATE WHOLLY 

OWNED FOREIGN 

SUBSIDIARY 

% of shares

Held

Applicable

Section

.

.

.

.

.

 am  ndia vt. 

td.

ica  ron re ermina  

td.

 itan a i td.

 ining om an  

td.

ndian ommodit  

c ange td.

.

.

.

.

.

 

 

 

 

 

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i  ategor ise are o ding

Form No. MGT-9

EXTRACT OF ANNUAL RETURN
as on the financial year ended on March 31, 2016
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies

(Management and Administration) Rules, 2014]

I. REGISTRATION AND OTHER DETAILS:
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egistration ate
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 imited

overnment om an

ore   om e   nstit tiona  rea

odi oad  e  e i

one o. 

mai  mmtc@mmtc imited.com

isted

 are ransfer gent imited

 a nd stria  rea

ase  e  e i

  

a   

mai  e des de i@mcsregistrars.com

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
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No. main products / services Product / service of the company

. o d  .
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Section
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Shareholding at the

beginning of the year

Shareholding at the

end of the year
Sl. Shareholder's Name

No.

   

ota

No. of

Shares

% of total 

Shares of 

the 

Company

.

.

% of Shares 

Pledged/

encumbere

d to 

total shares

No. of

Shares

% of total

Shares of

the 

Company

.

.

% of Shares 

Pledged/

encumbere

d to 

total shares

% Change in

shareholding

during the 

year

(iii) Change in Promoter's Shareholding

S. Name

No.

No. of Shares at 

the beginning 

(01-Apr-15)/ end 

of the year 

(31-Mar-16)

% of total 

shares of the 

Company

Date Increase

/(De-

crease) 

in 

Share- 

holding

Cumulative

Shareholding

during 

the year

(01-Apr-15 to

31-Mar-16)

Shareholding Reason Category

PAN

 . . .

 

. . .

  . . .   

 

. . .

 . . .   

 

 

. . .

  . . .   

 

. . .

% of total 

shares

of the 

Company**

(iv) Shareholding Pattern of Top 10 Shareholders (Other Than Directors, Promoters and Holders of GDRs 

and ADRs)

S.

No.

t t e eginning of t e 

ear

t t e end of t e ear

No. of Shares at 

the beginning 

(01-Apr-15)/ end 

of the year 

(31-Mar-16)

% of total 

shares of the 

Company

.

.

Date

r

ar

Increase

/(De-

crease) 

in 

Share- 

holding

Cumulative Shareholding during 

the year (01-Apr-15 to 31-Mar-16)

No. of Shares % of total 

shares of

the Company**

.

Shareholding

o ange d ring t e ear                 

Reason

an . . .

c entra tate ovts. . .

d ent re a ita  nds . .

e ns rance o. . . .

f . . .

g oreign ent re a ita . .

nds

i n  t er s ecif . .

Sub-Total (B) (1) . . .

2 Non-institutions

a odies or . . . .

i  ndian

ii  verseas .

ndivid a s .

esident ndivid a s . .

o ding nomina  s are

ca ita   to s.  a

esident ndivid a s . . .

o ding nomina  s are

ca ita  in e cess of

s.  a .

c t ers ecif

c i r st . . .

c ii on esident ndians . . .

c iii earing em ers . .

c iv . .

Sub-Total (B) (2) . . .

(B) Total Public Shareholding . . .

(B)=(B) (1)+(B) (2)

ares e d  stodian . .

for s  s

GRAND TOTAL . .

(A)+(B)+(C)

Shares
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1 Gross Salary r. ed r.  r. a eev r. nand r.  r. s ani 

ra as ta aideva rivedi ain ond i

a  a ar  as er rovisions 

contained in section 

of t e ncome ta  ct  

 a e of er isites s 

ncome ta  ct  

c  rofits in ie  of sa ar  nder

section  ncome ta  ct  

2 Stock Options

3 Sweat Equity

ommission

 as  of rofit

 t ers

t ers

TOTAL (A)

ei ing as er t e ct ot ica e

VI. REMUNERATION TO DIRECTORS AND KEY MANAGERIAL PERSONNEL

(A) Remuneration to Managing Director, Whole Time Directors and/or Manager ( `)in 

S.

No.

Particulars of Remuneration Name of WTD Total

Mr. Arvind Mr. Subas Mr. Rana Mr. SR Mr. N Bala 

Kalra Pani Som Tayal Baskar

Independent Directors

ees or ttending oard

ommittee eetings

ommission . . . . . .

t ers ease ecif . . . . . .

Total (1)  

Other Non-Executive Directors

ees or ttending oard . . . . . .

ommittee eetings 

ommission . . . . . .

t ers ease ecif . . . . . .

Total (2) . . . . .

ota      

Total Managerial Remuneration

vera  cei ing as er t e ct ot ica e

(B) REMUNERATION TO OTHER DIRECTORS ( `)in 

S.

No.

Category Name of Director Total

Amount

S. Name of Director

No.

No. of Shares at 

the beginning 

(01-Apr-15)/ end 

of the year 

(31-Mar-16)

% of total 

shares of the 

Company

Date Increase

/(De-

crease) 

in 

Share- 

holding

Cumulative Shareholding during 

the year (01-Apr-15 to 31-Mar-16)

% of total 

shares of

the Company**

No. of Shares

Shareholding Reason

r. ed ra as r  movement d ring t e ear

ar

r.  ta r a e

r .

ar

r. a eev aideva r

r a e .

ar

r. nand rivedi r

a a e .

n a e

ar

r. . . ain r

n a e .

ar

r. s ani ond i r  movement d ring t e ear

ar

V. Shareholding of Directors

Secured Loans Unsecured Deposits Total

excluding deposits Loans  indebtedness

Indebtedness at the beginning of the financial Year

i  rinci a  mo nt . . .

ii  nterest d e t not aid .

iii  nterest accr ed t not d e .

ota  i  ii  iii .

Change in the indebtedness during the financial year

ddition . .

ed ction . .

et ange .

Indebtedness at the end of the financial year

i  rinci a  mo nt . . .

ii  nterest d e t not aid .

iii  nterest accr ed t not d e .

ota  i  ii  iii .

V. INDEBTEDNESS

nde tedness of t e om an  inc ding interest o tstanding accr ed t not d e for a ment (` in million)
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CEO CFO

(Mr. Ved Prakash) (Mr. M G Gupta)

ross a ar

a  a ar  as er rovisions contained in section

 of t e ncome ta  ct  

 a e of er isites s  ncome ta  

ct  

c  rofits in ie  of sa ar  nder section . . .

ncome ta  ct  

toc  tions . . .

eat it . . .

ommission . . .

 as  of rofit

 t ers

t ers . . .

edica  eim rsement  . . .

(C) REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD ( `)in 

S.

No.

Particulars of Remuneration Key Managerial Personnel Total

Type Section of

the Co. Act

Brief

Description

Details of Penalty/

Punishment/

Compounding

fees imposed

Authority

[RD/NCLT/

COURT]

Appeal made,

if any (give

Details)

H.O.: 307 (3RD FLOOR), 79-SHYAM LAL ROAD
DARYA GANJ, NEW DELHI - 110002 (INDIA)
TEL. :+91-11-43623703
TELEFAX : +91-11-23241223
E-mail: info@globizassociates.com

B.O.: 3FCS - 08 (3RD FLOOR),
ANSAL PLAZA, VAISHALI,
DELHI NCR - 201010 (INDIA)
TEL.: +91-120-4217703
E-mail: globizassociates@gmail.com

B.O.: Office No. 1, F.F., 80/84,
DADISETH AGIYANI LANE, NEAR CHIRA BAZAR,
MUMBAI - 400002.
Tel. : 09322420337
E-mail : cs.ablakhotia@gmail.com

* KASHIPUR * KANPUR * GOA * CHENNAI * KOLKATA * LONDON
www.globizassociates.com

VII. PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES:

ena t . .

nis ment

om o nding

C. OTHER OFFICERS IN DEFAULT

ena t .

nis ment

om o nding
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AUDITORS' OBSERVATION

i at t e com an  as not a ointed t e 

om an  ecretar  ic  is non com iance of 

ot ection  of om anies ct   and 

a se a  of isting greement no  a se  

of    entered into it  toc  

c anges.

ii at t e com an  as not a ointed a oman  

irector  ic  is non com iance of ot

ection   of om anies ct   and a se 

 of isting  greement no  a se  of  

  entered into it  toc  

c anges.

iii at as er t e re irements of ide ine for 

or orate overnance for entra  ic ector 

nter rises s  and isting greement  t e  

om an  needs to a oint nde endent 

irectors to ave a o tim m oard tr ct re as 

rescri ed

iv at in t e a sence of agreement i atera  

signed doc ments  t e erms and ondition 

inc ding  eriod of nvestment made  

arantee given  t e om an  to in 

ee ac a  s at igam imited  as not 

ascertained. encefort  egister maintained is 

not roviding re isite information in 

accordance it  t e rovisions of ection  of 

e om anies ct  .

MANAGEMENT'S REPLY

i  e ost of om an  ecretar  as since een  

fi ed  after d e rocess advised  t e oard 

and t e a ointment as een made effective

 from . .

or ii   iii  td eing a ovt of ndia  

t e irectors  on t e oard of  are 

a ointed  t e resident of ndia t ro g  t e 

administrative inistr  i.e. inistr  of ommerce 

 nd str  ovt of ndia. e com an  as ta en 

 t e matter regarding mandator  re irement 

of a ointment of at east one oman director on 

t e oard it  e artment of ommerce  . 

t is nderstood from t e e artment of 

ommerce t at t e rocess is a read  on for t e 

a ointment of oman director inc ding vacant

ositions of inde endent directors.

iv e or orate arantee as een given   

 it  t e a rova  of oard of irectors and 

a inet and register as een maintained for t at. 

egarding oan  e ave e c anged etters it  

 from time to time and  a so gives a 

or orate arantee for t e or ing ca ita  imits 

sanctioned  . e forma  agreement 

et een  and  regarding oan s a  e 

e ec ted in c rrent ear.

MANAGEMENT'S REPLY TO OBSERVATIONS
OF SECRETARIAL AUDITOR IN THEIR

REPORT FOR THE FINANCIAL YEAR 2015-16
rs ant to c a se  of s section of section  of t e ct and e  of t e om anies cco nts  es  

 orm for disc os re of artic ars of contracts arrangements entered into  t e com an  it  re ated arties 

referred  to in s section  of section  of t e om anies ct   inc ding

certain arms engt  transactions nder t ird  roviso t ereto

. etai s of contracts or arrangements or transactions not at arm s engt  asis

Form No. AOC-2

Name of the 

Related Party

a) Nature of the

relationship

b) Nature of 

contracts/ 

arrangements/

transactions

c) Duration of 

contracts/ 

arrangements/

transactions

MMTC Gitanjali Ltd

oint ent re

a e of o d i ver 

eda ions  ain and 

st dded go d 

e e er .

ontin o s siness.

MMTC PAMP 

India Pvt Ltd

oint ent re

a e of ion and 

minted rod cts  

refining and o  

or . 

  for 

mar eting of 

refined  i o  

grams go d si ver 

ars entered it  

 on t  

arc   va id 

for  ears.   

for mar eting of 

to  of 

s tota  

Neelachal Ispat Nigam 

Ltd

ssociate

are o ders 

greement et een 

  ovt. of 

rissa t ro g  s. 

  a  of e it  

artici ation of  

to .  as a 

anaging romoter. s 

a so t e greement for 

sa e rc ase of 

finis ed goods as 

signed et een  

  vide agreement 

dtd. . .  

amended on . .  

and f rt er amended 

on . . .

n ongoing asis as 

ong as t e re irement 

for ing and se ing 

s sists.

MMTC 

Transnational Pte 

Ltd, Singapore

o  ned 

sidiar

 inga ore 

enters into 

sa e rc ase 

agreement it  

 

ot ise s i ment ise 

erein  is t e 

se er and  is 

t e er. imi ar  

 a so 

artici ates in g o a  

tenders reg ar  

a ong it  ot er 

idders erein 

eing a  of 

 is e em ted 

from giving  

erformance ond 

arantee and  

norms as a ica e 

for ot er idders. 

n ongoing asis as 

ong as t e 

re irement for 

ing and se ing 

s sists.
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OF SECRETARIAL AUDITOR IN THEIR

REPORT FOR THE FINANCIAL YEAR 2015-16
rs ant to c a se  of s section of section  of t e ct and e  of t e om anies cco nts  es  

 orm for disc os re of artic ars of contracts arrangements entered into  t e com an  it  re ated arties 
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certain arms engt  transactions nder t ird  roviso t ereto
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Form No. AOC-2

Name of the 

Related Party

a) Nature of the

relationship

b) Nature of 

contracts/ 

arrangements/

transactions

c) Duration of 

contracts/ 

arrangements/

transactions
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ars entered it  
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for mar eting of 
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Neelachal Ispat Nigam 

Ltd

ssociate

are o ders 

greement et een 

  ovt. of 
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  a  of e it  
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to .  as a 

anaging romoter. s 

a so t e greement for 

sa e rc ase of 

finis ed goods as 

signed et een  

  vide agreement 

dtd. . .  
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and f rt er amended 

on . . .

n ongoing asis as 

ong as t e re irement 

for ing and se ing 

s sists.

MMTC 

Transnational Pte 

Ltd, Singapore

o  ned 

sidiar

 inga ore 

enters into 

sa e rc ase 

agreement it  

 

ot ise s i ment ise 

erein  is t e 

se er and  is 

t e er. imi ar  

 a so 

artici ates in g o a  

tenders reg ar  

a ong it  ot er 

idders erein 

eing a  of 

 is e em ted 

from giving  

erformance ond 

arantee and  

norms as a ica e 

for ot er idders. 

n ongoing asis as 

ong as t e 

re irement for 

ing and se ing 

s sists.
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e) Justification 

for entering 

into such 

contracts or 

arrangements 

or transactions

f) Dates of 

approval by 

Board

g) Amount paid 

as advances if 

any

eing t e  idder 

against t e tenders 

f oated  .

t  g st  in 

res ect of gro 

rod cts

NONE

 ncreased 

o ort nit  to se  

 rod cts 

t ro g  dd i 

t ets. oint 

artici ation in 

estiva  of o d to 

rovide arge variet  

of e e er  to 

s c stomer 

ase. 

 ore o t ets to 

se  s rod cts 

and ne variet  of 

designs mar eted  

dd i is avai a e 

for sa e d ring 

s e e er  

i itions.

t  ecem er 

t  e r ar  

t  g st 

NONE

 o im rove 

margins and t e 

to ine.

 ternate s  

so rce  

accredited refiner  

t s meeting o r 

a it  

re irements  of 

ion ars in t e 

domestic mar et 

artic ar  sef  

en t e s  in 

t e mar et from 

im orts is restricted 

d e to government 

o icies eg.  

sc eme .

 or refining and 

minting of go d 

and si ver 

meda ions to ta e 

advantage of t e 

retai  oom  

roviding ig  

a it  rod cts 

es ecia  

considering t e 

rea do n of 

mac iner  in o r 

ande a an mint.

t  ecem er  

t  e r ar   

t  g st 

NONE

s mentioned a ove.

t  e r ar  

NONE

d) Salient terms 

of the contracts 

of 

arrangements 

or transactions 

including the 

value if any

 ontract 

dtd. . .  as 

signed et een 

 and  for 

s  of r a  

va ing ` .  

rores a ro .  and 

anot er contract 

dtd. . .  as 

entered into for 

s  of stra ian 

ic  eas va ing 

` .  rores 

a ro . .

Value - `6,711.49 

Millions

  i  s  

to  t e entire 

range of si ver are  

go d si ver meda ion 

and  ain go d 

e e er  to  on 

f rnis ing s ita e 

financia  sec rit   

. f t e ain 

go d e e er  

ro osed does not 

meet t e 

re irements of 

  s a  

com ensate to 

 @  of t e 

tota  va e of t e 

entire antit  

rc ased  . 

 i  rc ase 

t e a ove s  

items from  to 

 of t e tota  

roc rement.

  i  s  

 ain go d 

e e er  and  

diamond e e er  

re ired  .

Value - `9.21 

Millions

rod ction entered 

it   on 

nd ne  

va id for  ear. is 

s ersedes t e 

 at seria  

n m er .

it  regard to t e 

most recent  

signed it   

t e sa ient terms 

are

  ma  from 

time to time 

indicate its intent 

to rc ase from 

e isting  

stoc s at vario s 

ocations across 

ndia o d i ver 

ion ars 

i ogram ar of 

 rit  or  

gm o d ar of  

rit  and si ver 

ars of .  fine 

rit  at 

a ica e remi m 

fi ed   for 

eac  ocation.  

 a t orised 

ersonne  of  

 or orate 

ffice s a  rice a  

ion it   

ricing des . e 

minim m fi ing ot 

i  e  g for 

o d ars and  

g for i ver ars. 

Value - `5,609.42

Millions

are o ders 

greement et een 

  ovt. of 

rissa t ro g  s. 

 envisaging t at 

 s a  organi e 

s  of ra  materia s 

and cons ma es for 

t e ant on m t a  

agreed terms  domestic 

sa e and e ort of 

rod cts of t e  

om an  s a  e 

arranged   at 

m t a  agreed terms 

et een   

. greement for 

sa e rc ase of 

finis ed goods as 

signed et een  

  vide agreement 

dtd. . .  

amended on . .  

and f rt er amended 

on . . .

Value - `9,196.23 

Millions

MMTC PAMP

India Pvt Ltd

MMTC Gitanjali Ltd Neelachal Ispat Nigam

Ltd

MMTC

Transnational Pte

Ltd, Singapore

Name of the

Related Party

Name of the

Related Party

MMTC PAMP

India Pvt Ltd

MMTC Gitanjali Ltd Neelachal Ispat Nigam

Ltd

MMTC

Transnational Pte

Ltd, Singapore
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f) Dates of 

approval by 

Board

g) Amount paid 

as advances if 
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on . . .
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Related Party
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(h) Date on 

which the 

special 

resolution was 

passed in 

general

meeting as 

required under 

first proviso to 

section 188

Name of the

Related Party

MMTC PAMP

India Pvt Ltd

MMTC Gitanjali Ltd Neelachal Ispat Nigam

Ltd

MMTC

Transnational Pte

Ltd, Singapore

ecia  eso tions in t is regard ere assed  t e s are o ders t ro g  osta  a ot t e 

res ts of t e same ere anno nced   on . . .

. etai s of materia  contracts or arrangement or transactions at arm s engt  asis        
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nder section  of t e om anies ct  statement containing artic ars rs ant to om anies isc os re 

of artic ars in t e e ort of oard of irectors  es   for t e financia  ear ended . .  for isc os re of 

artic ars it  res ect to onservation of nerg

Sl. No. Current Year Previous Year

(2015-16) (2014-15)

.  ectricit  rc ase 

t nn a  inim m arantee

ota  cost ` in acs .

verage ate ` . .

. oa  antit  

ota  cost ` in acs

verage ate ` er 

. iese  i  rc ase t.

ota  ost ` in acs

verage ate ` er t.

.  rc ase t.

ota  cost ` in acs

verage ate ` er t.

.

Annexure to Directors' Report
Conservation of Energy: Power and Fuel Consumption
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF 

INDIA UNDER SECTION 143(6) (b) OF THE COMPANIES ACT, 2013 ON 

THE FINANCIAL STATEMENTS OF MMTC LIMITED FOR THE YEAR 

ENDED 31 MARCH 2016

e re aration of financia  statements of  imited for t e ear ended  arc   in accordance it  

t e financia  re orting frame or  rescri ed nder t e om anies ct   ct  is t e res onsi i it  of t e 

management of t e com an . e stat tor  a ditor a ointed  t e om tro er and ditor enera  of ndia nder 

section  of t e ct is res onsi e for e ressing o inion on t e financia  statements nder section  of t e ct 

ased on inde endent a dit in accordance it  standards on a diting rescri ed nder section  of t e ct. is 

is stated to ave een done  t em vide t eir dit e ort dated  a  .

 on t e e a f of t e om tro er and ditor enera  of ndia  ave cond cted a s ementar  a dit nder 

section  a  of t e ct of t e financia  statements of  imited for t e ear ended  arc  . is 

s ementar  a dit as een carried o t inde endent  it o t access to t e or ing a ers of t e stat tor  a ditors 

and is imited rimari  to in iries of t e stat tor  a ditors and com an  ersonne  and a se ective e amination of 

some of t e acco nting records. n t e asis of m  a dit not ing significant as come to m  no edge ic  o d 

give rise to an  comment on or s ement to stat tor  a ditor s re ort.

For and on behalf of the

Comptroller and Auditor General of India

(Neelesh Kumar Sah)

Principal Director of Commercial Audit

Place: New Delhi & Ex-officio Member Audit Board-I,

Dated 28 July, 2016 New Delhi.
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA 
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COMPANIES ACT, 2013 ON THE CONSOLIDATED FINANCIAL 

STATEMENTS OF MMTC LIMITED FOR THE YEAR ENDED 31 MARCH 2016
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For and on behalf of the

Comptroller and Auditor General of India

(Neelesh Kumar Sah)

Principal Director of Commercial Audit

Place: New Delhi & EX-officio Member Audit Board-I,

Date: 28 July, 2016 New Delhi

List of Joint ventures of MMTC Limited which are private entities

ree rade are o sing vt. td.

 am  ndia vt. td.

 ron re ermina  imited

 itan a i imited

ndian ommodit  c ange imited

 ining om an  imited
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Decade at a Glance
(` in million)

Year Ended 31st March 2016 2015 2014 2013 2012 2011 2010 2009 2008 2007

What we owe

are ca ita 1000

eserves 12779

13779

orro ings 2718

t er ong erm ia i ities 187                     

ong erm rovisions 1790                    

18474

What we own

i ed assets 2092

ess  de reciation 1517

et fi ed assets 575

nvestments 4598

isc. not ritten off -                           

ong erm oans and dvances 1432                    

t er on rrent ssets 31                    

or ing ca ita 9545

effered a  ssets 2293

18474

What we earned

a es 124604

orts 6726

m orts 102958

omestic 14920

nterest earned 1246

t er income 708

126558

What we spent

ost of sa es 123737

sta is ment enses 2015

dministration enses 527

inance ost inc . nterest aid 299

e reciation  morti ation 46

isce aneo s  ritten off  -                       

e ts c aims assets ritten
off it dra n 1

rov. for do tf  de ts 
dim nition in va e of 
nvestment fi ed assets 3

tra ordinar  items -                          

ce tiona  items (655)                       

125973

(` in million)

Year Ended 31st March 2016 2015 2014 2013 2012 2011 2010 2009 2008 2007

What we saved

rofit for t e ear 585    

rovision for ta ation 30   

rofit after ta
efore rior eriod d . 555  

rior eriod ad stment 6          

rofit avai a e for
a ro riation 549  

ividend 300

a  on dividend 61     

staina e eve o ment -                                 

or orate ocia  es onsi i it -                                 

etained earnings 188  

Gross Profit 1297

Profit before Tax 579  

Profit after tax 549  

Net worth 13779

Capital employed 7402

Working capital 9545

Ratios

ver eads to sa es 2.04 . . . . . . . . .

toc s to sa es 3.22 . . . . . . . . .

rading rofit to sa es 1.04 . . . . . . . . .

rofit efore ta  to sa es 0.46 . .  . . . . . . .

rofit after ta  to sa es 0.44 . .  . . . . . . .

e tors to sa es 6.64 . . . . . . . . .

or ing ca ita  to sa es 7.66 . . . . . . . . .

a es to or ing ca ita  times 13.05 . . . . . . . . .

rofit for t e ear to ca ita
em o ed 7.90 . .  . . . . . . .

rofit after ta  to ca ita
em o ed 7.42 . .  . . . . . . .

rofit for t e ear to net
ort  4.25 . .  . . . . . . .

rofir after ta  to net ort  3.98 . .  . . . . . . .

m er of em o ees 1334

a es er em o ee 93.41 . . . . . . . . .

 ce tiona  tems for ear    e c des rite do n of inventories to net rea isa e va e.
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(` in million)

2015-16 2014-15 2013-14

SOURCES

Internal generation

rofit after ta 549

eferred a  d stments (14)   

e reciation 1518

rovisions 6926

it 1000

eserves 12230

External generation

an ing 2718

rrent ia i ities 18429

t er ia i ities 2716

TOTAL SOURCES 46072

UTILISATION

i ed assets 2092

nvestments 4646

rade de ts 12268

nventories 4015

oan  advances 19987

as   an  a ance 785

eferred a 2279

TOTAL UTILISATION 46072

 SOURCES AND UTILISATION OF FUNDS 
(` in million)

   2015-16 2014-15 2013-14 

SOURCES OF FUNDS

 Internal generation

rofit after ta   549  

e reciation 46 595   

effered a  d stment 2279

Borrowings 

oan f nds (148)   

TOTAL SOURCES 2,726    

APPLICATION OF FUNDS

i ed assets 44  

nvestments 141  

eferred a  sset 2293   

ina  ividend 300   

ividend a  61   

nventor  821    

ndr  de tors (22,052)    

 oan  advances 426    

as   an  a ance (853)   

ia i ities 21675  

rovisions (130)    

TOTAL APPLICATION OF FUNDS 2,726    

 STATEMENT OF CHANGES IN FINANCIAL POSITION 
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(` in million)

2015-16 2014-15 2013-14 

%    

VALUE ADDED

a es  ot er trade earning 124983   

dd  t er income 938    

125920   

ess  ost of materia  and services sed 115706   

TOTAL VALUE ADDITION 10214 13099 24604 

VALUE DISTRIBUTION

erating e enses  7,966 77.99   .    .  

m o ment costs  2,015 19.73   .    .  

dministrative costs  552 5.41   .    .  

rovisions  3 0.03   .    .  

e reciation  46 0.45   .    .  

nterest net   (947)  (9.27)   .   .

tra ordinar  items  -    -              .  

ncome ta   30 0.30    .    .

ividend 

ro osed  ividend  300 2.94    .     .  

a  on ividend  61 0.60    .     .  

ransfer from eserve  r s  -    -                   

etained earning  188 1.84    .     .  

TOTAL VALUE DISTRIBUTION  10,214  100.00  13,099  100.00  24,604  100.00 

ANALYSIS 

m er of em o ee  1,334  1,439  1,530 

a e added er em o ee s.  7657

et ort   13,779     

a e added er r ee of net ort   0.74  .   .

 VALUE ADDED STATEMENT 
(` in million)

Year ended 31st March 2016 2015 2014 2013 2012 2011 2010 2009 2008 2007

EXPORTS

ron re 3607

anganese ore o ide

rome ore concentrate 818

ig iron 2301

ag

erti i er

gro rod cts

a  oo

iamonds gems e e er

erc anting rade

Total Exports 6726 23007 41270 29795 20454 36934 32228 45757 39114 34131

IMPORTS

Metals/IRM

o er o er at odes

inc 1008

ead 1

in 183

ic e 178

mini m

ntimon  eta 36

tee  tee  cra   oi s

t ers

SUB TOTAL 1406 1561 1846 2142 5875 8267 6635 8788 8374 8479

COMMODITY - WISE PERFORMANCE
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(` in million)

Year ended 31st March 2016 2015 2014 2013 2012 2011 2010 2009 2008 2007

Fertilizers:

r 164

rea 26109

t ers 973

SUB TOTAL 27246 79961 37475 17537 55870 18613 24184 39748 41042 22330

iamonds o d mera ds 63424

gro rod cts 583

drocar ons 10127

t ers 172

TOTAL IMPORTS 102958 145302 187135 209545 610417 633008 399690 306952 204499 186074

DOMESTIC

o er inc rass m. 5

ig ron ag tee 1871

erti i ers 1598

gro rod cts 2981

ems  e e er i ver 7080

drocar on 1142

t ers 243

TOTAL DOMESTIC 14920 14112 22340 44817 28420 18603 19324 15497 20621 12811

TOTAL TURNOVER 124604 182420 250745 284156 659291 688545 451242 368207 264234 233016

COMMODITY - WISE PERFORMANCE
(` in million)

Year ended 31st March 2016 2015 2014

AFRICA

 -     

-     

- 1858 2647

ASIA

-

1414

2183

1424

-

-

-

 -

-

731

974

-

6726

WEST EUROPE

-

-

TOTAL EXPORTS 6726 23007 41270

COUNTRY-WISE EXPORTS
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(` in million)

 Year ended 31st March 2016 2015 2014

AFRICA

   1,467     

 1,467  6,744  9,967 

ASIA

  18,590     

  2,060     

  812   

  106     

  539         

      

  913     

  1,189     

 24,209  84,843  63,756

EAST EUROPE

  13       

    

 13  517  192

MIDDLE EAST

      

  6,740    

      

      

      

       

  2,100    

8,840  5,782  15,887

 COUNTRY-WISE IMPORTS 
(` in million)

 Year ended 31st March 2016 2015 2014

NORTH AMERICA

  465      

  2,778      

3,243  -    1,256

OCEANIA

  19,440    

19,440  12,328  8,616

WEST EUROPE

    

  10    

  12,245    

  50     

 24,473    

 36,778  25,856  61,389

TOTAL IMPORTS  93,990  1,36,070  1,61,063
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(` in million)

To Central Government

ort t   -      

m ort t   5,415    

cise t   2    

ervice a   48    

  108    

ncome a  nc . a  on ividend   612    

ividend  225    

Total  6,410  5,019  9,740

To Railways & Ports

ai a  freig t  160    

ot rent to ai a s orts  4    

ort arges  44    

Total  208  4,357  4,842

To State Government

oca  a es a es    710    

t er a es cess  22    

rofessiona  a   1    

Total  733  574  2,672

Grand Total  7,351  9,950  17,254

2015-16  2014-15  2013-14 

 Contribution to Exchequer 

TO THE MEMBERS OF MMTC LIMITED

Report on the Standalone Financial Statements

e ave a dited t e accom an ing standa one financia  

statements of MMTC LIMITED t e om an  ic  

com rise t e a ance eet as at arc    t e 

tatement of rofit and oss cco nt and t e as  o  

tatement for t e ear t en ended  and s mmar  of t e 

significant acco nting o icies and ot er e anator  

information.

Management's Responsibility for the Standalone 

Financial Statements

e om an s oard of irectors is res onsi e for t e 

matters stated in ection  of t e com anies ct  

 t e ct  it  res ect to t e re aration of t ese 

standa one financia  statements t at give a tr e and fair 

vie  of t e financia  osition  financia  erformance and 

cas  f o s of t e com an  in accordance it  t e 

acco nting rinci es genera  acce ted in ndia  

inc ding t e cco nting tandards s ecified nder 

section  of t e ct  read it  e  of t e om anies 

cco nts  es  . is res onsi i it  a so inc des 

maintenance of ade ate acco nting records in 

accordance it  t e rovisions of t e ct for 

safeg arding of t e assets of t e om an  and for 

reventing and detecting fra ds and ot er irreg arities  

se ection and a ication of a ro riate acco nting 

o icies  ma ing dgments and estimates t at are 

reasona e and r dent  and design  im ementation 

and maintenance of ade ate interna  financia  contro s  

t at ere o erating effective  for ens ring t e acc rac  

and com eteness of t e acco nting records  re evant to 

t e re aration and resentation of t e financia  

statements t at give a tr e and fair vie  and are free from 

materia  misstatement  et er d e to fra d or error.

Auditor's Responsibility:

r res onsi i it  is to e ress an o inion on t ese 

standa one financia  statements ased on o r a dit.

e ave ta en into acco nt t e rovisions of t e ct  t e 

acco nting and a diting standards and matters ic  are 

re ired to e inc ded in t e a dit re ort nder t e 

rovisions of t e ct and es made t ere nder.

e cond cted o r a dit in accordance it  t e tandards 

on diting  s ecified nder section  of t e 

om anies ct   to t e e tent a ica e.

ose tandards re ire t at e com  it  et ica  

re irements and an and erform t e a dit to o tain 

reasona e ass rance a o t et er t e financia  

statements are free from materia  misstatement.

n a dit invo ves erforming roced res to o tain a dit 

evidence a o t t e amo nts and t e disc os res in t e 

financia  statements. e roced res se ected de end on 

t e a ditor s dgment  inc ding t e assessment of t e 

ris s of materia  misstatement of t e financia  statements  

et er d e to fra d or error. n ma ing t ose ris  

assessments  t e a ditor considers interna  financia  

contro  re evant to t e om an s re aration of t e 

financia  statements t at give a tr e and fair vie  in order 

to design a dit roced res t at are a ro riate in t e 

circ mstances. n a dit a so inc des eva ating t e 

a ro riateness of t e acco nting o icies sed and t e 

reasona eness of t e acco nting estimates made  t e 

om an s irectors  as e  as eva ating t e overa  

resentation of t e financia  statements.

e e ieve t at t e a dit evidence e ave o tained is 

s fficient and a ro riate to rovide a asis for o r a dit 

o inion on t e standa one financia  statements.

Opinion

n o r o inion and to t e est of o r information and 

according to t e e anations given to s  t e aforesaid 

standa one financia  statements give t e information 

re ired  t e ct in t e manner so re ired and give a 

tr e and fair vie  in conformit  it  t e acco nting 

rinci es genera  acce ted in ndia  of t e state of 

affairs of t e om an  as at st arc   and its 

rofit and its cas  f o s for t e ear ended on t at date.

Emphasis of matter

a. e dra  attention to ote o. .   to t e 

standa one financia  statement in res ect of rite 

ac  of rovision to ards dimin tion in t e va e of 

s ares in  amo nting to s. .  mi ion 

s se ent to sa e of its investment on rofit and 

s scri tion of rig t iss e of t e s ares of .

INDEPENDENT AUDITORS' REPORT
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(` in million)
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rofessiona  a   1    

Total  733  574  2,672

Grand Total  7,351  9,950  17,254

2015-16  2014-15  2013-14 

 Contribution to Exchequer 
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acco nting rinci es genera  acce ted in ndia  

inc ding t e cco nting tandards s ecified nder 
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maintenance of ade ate acco nting records in 

accordance it  t e rovisions of t e ct for 

safeg arding of t e assets of t e om an  and for 

reventing and detecting fra ds and ot er irreg arities  

se ection and a ication of a ro riate acco nting 

o icies  ma ing dgments and estimates t at are 

reasona e and r dent  and design  im ementation 

and maintenance of ade ate interna  financia  contro s  

t at ere o erating effective  for ens ring t e acc rac  

and com eteness of t e acco nting records  re evant to 

t e re aration and resentation of t e financia  

statements t at give a tr e and fair vie  and are free from 

materia  misstatement  et er d e to fra d or error.

Auditor's Responsibility:

r res onsi i it  is to e ress an o inion on t ese 

standa one financia  statements ased on o r a dit.

e ave ta en into acco nt t e rovisions of t e ct  t e 

acco nting and a diting standards and matters ic  are 

re ired to e inc ded in t e a dit re ort nder t e 

rovisions of t e ct and es made t ere nder.

e cond cted o r a dit in accordance it  t e tandards 

on diting  s ecified nder section  of t e 

om anies ct   to t e e tent a ica e.

ose tandards re ire t at e com  it  et ica  

re irements and an and erform t e a dit to o tain 

reasona e ass rance a o t et er t e financia  

statements are free from materia  misstatement.

n a dit invo ves erforming roced res to o tain a dit 

evidence a o t t e amo nts and t e disc os res in t e 

financia  statements. e roced res se ected de end on 

t e a ditor s dgment  inc ding t e assessment of t e 

ris s of materia  misstatement of t e financia  statements  

et er d e to fra d or error. n ma ing t ose ris  

assessments  t e a ditor considers interna  financia  

contro  re evant to t e om an s re aration of t e 

financia  statements t at give a tr e and fair vie  in order 

to design a dit roced res t at are a ro riate in t e 

circ mstances. n a dit a so inc des eva ating t e 

a ro riateness of t e acco nting o icies sed and t e 

reasona eness of t e acco nting estimates made  t e 

om an s irectors  as e  as eva ating t e overa  

resentation of t e financia  statements.

e e ieve t at t e a dit evidence e ave o tained is 

s fficient and a ro riate to rovide a asis for o r a dit 

o inion on t e standa one financia  statements.

Opinion

n o r o inion and to t e est of o r information and 

according to t e e anations given to s  t e aforesaid 

standa one financia  statements give t e information 

re ired  t e ct in t e manner so re ired and give a 

tr e and fair vie  in conformit  it  t e acco nting 

rinci es genera  acce ted in ndia  of t e state of 

affairs of t e om an  as at st arc   and its 

rofit and its cas  f o s for t e ear ended on t at date.

Emphasis of matter

a. e dra  attention to ote o. .   to t e 

standa one financia  statement in res ect of rite 

ac  of rovision to ards dimin tion in t e va e of 

s ares in  amo nting to s. .  mi ion 

s se ent to sa e of its investment on rofit and 

s scri tion of rig t iss e of t e s ares of .
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i. e om an  as disc osed t e im act of ending 

itigations on its financia  osition in its financia  

statements  efer ote  

ii. e om an  as made rovision  as re ired 

nder t e a ica e a  or acco nting standards  

for materia  foreseea e osses  if an  on ong term 

contracts inc ding derivative contracts

iii. ere as no amo nt ic  as re ired to e 

transferred to t e nvestor d cation  rotection 

nd  t e om an  d ring t e ear ended arc  

 .

. it  res ect to t e ade ac  of interna  financia  

contro s over financia  re orting of t e om an  

and o erating effectiveness of s c  contro s  refer 

to o r se arate re ort in nne re

. s re ired     of ndia t ro g  s  

directions dated  iss ed nder ection 

  of t e om anies ct for t e ear  

e give o r re ort in t e attac ed nne re

For O.P. Tulsyan & Company

artered cco ntants

 

Rakesh Agarwal

ace  e  e i                                                  artner

ate  . .                                em. o.  

. e dra  attention to ote o.  ii   to t e 

standa one financia  statement in res ect of 

recognition of interest income amo nting to s. 

.  mi ion from t e retained amo nt of s. 

.  mi ion. e amo nt as retained d ring 

 o t of e ort roceeds of eat c  

.

c. e dra  attention to ote o.  i  c  and ote 

o.  to t e standa one financia  statement in 

res ect of f nd ased and non f nd ased 

e os re of t e com an  in ee ac a  s at igam 

imited.

d. e dra  attention to ote o.  to t e standa one 

financia  statements in res ect of non rovision of 

ia i it  if an  in case of non e tension of 

time aiver rite off of  forms.

e. e dra  attention to ote o.  to t e standa one 

financia  statements in res ect of a ances nder 

ndr  e tors c aims ecovera e oans  

dvances ndr  reditors t er ia i ities ic  

in man  cases ave not een confirmed and 

conse ent reconci iation ad stments if an  

re ired on s c  confirmation are not 

ascertaina e.

r o inion is not modified in res ect of t ese matters.

Other Matters

e did not a dit t e financia  statements financia  

information of  regiona  offices inc ded in t e 

standa one financia  statements of t e com an  ose 

financia  statements financia  information ref ect tota  

assets of  .  i ion as at arc    and 

tota  reven e of  .  i ion for t e ear ended 

on t at date  as considered in t e standa one financia  

statements. e financia  statements financia  

information of t ese ranc es ave een a dited  t e 

ranc  a ditors ose re orts ave een f rnis ed to s 

and o r o inion in so far as it re ates to t e amo nt and 

disc os res inc ded in res ect of t ese ranc es  is 

ased so e  on t e re ort of s c  ranc  a ditors.

Report on Other Legal and Regulatory Requirements

. s re ired  t e om anies ditor s e ort  

rder   t e rder  iss ed  t e entra  

overnment of ndia in terms of s section  of 

section  of t e ct  ased on t e comments in 

t e a ditors  re orts of t e cor orate office  

ranc  a ditors of t e com an  e give in t e 

nne re  a statement on t e matters s ecified 

in t e aragra   and  of t e rder  to t e e tent 

a ica e.

. s re ired  ection   of t e ct  e re ort 

t at

a e ave so g t and o tained a  t e information 

and e anations  ic  to t e est of o r 

no edge and e ief ere necessar  for t e 

r oses of o r a dit.

n o r o inion  ro er oo s of acco nt as re ired 

 a  ave een e t  t e om an  so far as it 

a ears from o r e amination of t ose oo s and 

ro er ret rns ade ate for t e r oses of o r 

a dit ave een received from t e ranc es not 

visited  s.

c e re orts on t e acco nts of t e ranc  offices of 

t e om an  a dited nder section   of t e 

ct  t e ranc  a ditors ave een sent to s and 

ave een ro er  dea t it   s in re aring 

t e re ort.

d e a ance eet  t e tatement of rofit and oss 

and as  o  tatement referred to in t is re ort 

are in agreement it  t e oo s of acco nt and 

it  t e ret rns received from t e ranc es not 

visited  s.

e n o r o inion  t e aforesaid standa one financia  

statements com  it  t e cco nting tandards 

s ecified nder ection  of t e ct  read it  

e  of t e om anies cco nts  es  .

f n t e asis of t e ritten re resentations received 

from t e directors as on st arc   ta en on 

record  t e oard of irectors  none of t e 

directors is dis a ified as on st arc   

from eing a ointed as a director in terms of 

ection   of t e ct.

g it  res ect to t e ot er matters to e inc ded in 

t e ditor s e ort in accordance it  e  of 

t e om anies dit and ditors  es   in 

o r o inion and to t e est of o r information and 

according to t e e anations given to s
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as er t e directive iss ed  t e eserve an  of 

ndia and t e rovision of ection  to  or an  

ot er re evant rovision of t e ct and t e r es 

framed t ere nder.

6. Maintenance of Cost Records

s e ained to s  maintenance of cost records as 

not een rescri ed  t e entra  overnment for 

t e com an  nder ection  of t e ct.

7. Undisputed & Disputed Statutory Dues

i. ccording to t e information and e anations 

given to s and as er t e records verified  s  t e 

om an  as een reg ar in de ositing 

ndis ted stat tor  d es inc ding ncome a  

rovident nd d es  rofessiona  a  a e dded 

a  and ervice a  it  t e a ro riate 

a t orities.

ii. ere ere no ndis ted amo nt a a e in 

res ect of ncome a  rovident nd d es  

rofessiona  a  a e dded a  and ervice a  

and ot er stat tor  d es in arrear as at st arc  

 for more t an si  mont s from t e date t e  

ecame a a e.

iii. n case if d es of ncome a  or sa es ta  or service 

ta  or d t  of c stom or d t  of e cise or va e ta  

or cess ave not een de osited on acco nt of an  

dis te are attac ed as nne re 

8. Loans from Banks/Financial Institutions/ 

Government/Debentures

ccording to t e information and e anations 

given to s and as er t e records verified  s  t e 

com an  as not defa ted in re a ment of oans 

or orro ings to a financia  instit tion  an  

overnment or d es to de ent re o ders.

9. Proceeds of Public Issue (including debt 

instruments)/Term Loans

ccording to t e information and e anations 

given to s and as er t e records verified  s  t e 

om an  as not raised an  mone  d ring t e ear 

t ro g  initia f rt er ic offer inc ding de t 

instr ments . so  t e om an  as not avai ed 

an  term oans d ring t e c rrent or ear ier ears.

10. Frauds on or by the Company

ccording to t e information and e anations 

given to s and as er t e records verified  s  

carried o t in accordance it  t e genera  

acce ted a diting ractices in ndia  e ave 

neit er come across an  instance of fra d on or  

t e com an  or its officers  noticed or re orted 

d ring t e ear  nor ave e een informed of s c  

case  t e management.

11. Managerial Remuneration

ccording to t e information and e anations 

given to s and as er t e records verified  s  

manageria  rem neration as een aid  rovided 

for  t e com an  d ring t e ear nder revie  is 

it in t e rvie  of ection  read it  

c ed e  to t e ct.

12. Nidhi Companies

e om an  is not a id i om an  d ring t e 

ear nder revie  and ence  t e criteria as 

sti ated nder id i es  are not 

a ica e to t e com an .

13. Related Party Transactions

s er t e information and e anations given 

d ring t e co rse of o r verification  in o r o inion  

a  transactions it  t e re ated arties made  t e 

com an  ere in com iance it  section  and 

 of t e ct  to t e e tent a ica e to t e 

com an  d ring t e ear  t e re evant detai s in 

res ect of ic  ave een a ro riate  disc osed 

in t e financia  statements.

14. Preferential Issue

ring t e ear  t e com an  as not made an  

referentia  a otment or rivate acement of 

e it  s ares or converti e de ent res and ence 

t e re irements of ection  of t e ct are not 

a ica e.

15. Non-Cash Transactions with Director's etc.

s er t e informations and e anations rovided 

to s  d ring t e ear  t e om an  as not entered 

iii. n o r o inion and according to t e information 

and e anation given to s  t e roced re of 

sica  verification of inventories fo o ed  t e 

management needs to e strengt ened in re ation 

to t e si e of t e  imited and t e nat re of 

its siness.

3. Loans given to parties covered under section 

189

e com an  as granted nsec red oan to one of 

its associate com anies  s ee ac a  s at 

igam imited.

i. n o r o inion and according to t e information 

and e anation given to s  terms and conditions 

on ic  oan as een granted is not re dicia  

to t e interest of t e com an .

ii. ccording to t e information and e anation 

given to s  t ere is no agreement entered it  t e 

com an  for granting oan  ence e are na e to 

comment on.

iii. ince t ere is no agreement et een t e com an  

and t e orro er  e are na e to comment on 

overd e amo nt. o ever  o t of t e tota  oan 

amo nt of s. .  i ion as on st arc  

 s. .  i ion as d e on  arc  

 sti  remains d e.

4. Compliance of Provision of Section 185 and 186 

of the Companies Act, 2013 in respect of loans, 

guarantees and securities

ccording to t e information and e anations 

given to s  and as er t e records verified  s  t e 

com an  as com ied t e rovisions of ection 

 and .

5. Acceptance of Deposits

ccording to t e information and e anations 

given to s  t e com an  as not acce ted de osits 

2. In Respect of Its Inventory

i. s e ained to s  t e inventories ave een 

sica  verified d ring t e ear  t e 

management.

ii. s n o r o inion and according to t e information 

and e anation given to s  no materia  

discre ancies ere noticed d ring t e co rse of 

sica  verification.

e f rt er re ort t at

1. In Respect of Its Fixed Assets

i. e om an  as maintained ro er records in 

res ect of its fi ed assets s o ing f  artic ars 

inc ding antitative detai s and sit ation of fi ed 

asset.

ii. ased on t e sica  verification re orts rod ced 

efore s  in o r o inion  t e said assets ave een 

sica  verified  t e management at 

reasona e interva s.

iii. it e eeds of immovea e ro ert  are e d in t e 

name of t e com an  e ce t in t e cases 

mentioned e o

Annexure-1 to the Independent Auditors' Report

on the Standalone Financial Statements of MMTC LTD.
(Referred to in Paragraph 1 under the Other Legal & Regulatory Requirement )
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as er t e directive iss ed  t e eserve an  of 

ndia and t e rovision of ection  to  or an  
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into an  non cas  transactions it  directors or 

ersons connected it  t e directors it in t e 

rvie  of section  of t e ct are not a ica e.

16. Provision of 45-IA of the Reserve Bank of India 

Act, 1934

ccording to t e information and e anations 

given to s and as er t e records verified  s  

d ring t e ear  t e om an  is not re ired to e 

registered nder ection  of t e eserve an  

of ndia ct .

For O.P. Tulsyan & Company

artered cco ntants

 

Rakesh Agarwal

ace  e  e i                                                  artner

ate  . .                                em. o.  
Mumbai Region

om a  a es a  ct a es a t. omm. f a e ta

om a  a es a  ct a es a t. omm. f a e ta

om a  a es a  ct a es a t. omm. f a e ta

om a  a es a  ct a es a t. omm. f a e ta

om a  a es a  ct a es a t. omm. f a e ta

a aras tra  a a es a t. omm. f a e ta

a aras tra  a a es a t. omm. f a e ta

a aras tra  a a es a t. omm. f a e ta

a aras tra  a a es a t. omm. f a e ta

a aras tra  a a es a t. omm. f a e ta

a aras tra  a a es a t. omm. f a e ta

entra  a e a a es a t. omm. f a e ta

entra  a e a a es a t. omm. f a e ta

entra  a e a a es a t. omm. f a e ta

stom ct stom ct ommissioner of c stoms

Nature of Statute Nature of Dues Year Amount Authority

Bengaluru Region 

ervice a ervice a ot ention

Nature of Statute Nature of Dues Year Amount Authority

Chennai Region

 ct a e a adras ig  o rt

 ct a e a a es a  ea s ri na

 ct a e a adras ig  o rt

 ct a e a ssistant ommissioner of

ommercia  a es

 ct at  ena t t. ommissioner of

ommercia  a es ea s

Nature of Statute Nature of Dues Year Amount Authority

Disputed Statutory Dues Which Have Not Been Deposited

Annexure A  to Clause 7 (iii) of Annexure 1 to

Independent Auditors' Report on the Standalone

Financial Statements of MMTC Limited
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Annexure A  to Clause 7 (iii) of Annexure 1 to

Independent Auditors' Report on the Standalone

Financial Statements of MMTC Limited
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Delhi Region

entra  a e a nterest ommissioner  

ena t

. . ea

dditiona  ommissioner

dditiona  ommissioner

dditiona  ommissioner

dditiona  ommissioner

dditiona  ommissioner

orada ad  a a ad

ig  o rt

orada ad  a a ad

ig  o rt

orada ad  a a ad

ig  o rt

a e a  t orities

orada ad  a a ad

ig  o rt

an r  oint

ommissioner

ommissioner  

ommissioner  

nterest ena t ommissioner  

ar ana arida ad  n a  

ar ana ig  o rt

andigar

a e a  t orit  ndore

ssessing t orit  ndore

stom  entra  cise stom t  ending efore on e

nterest ig  o rt as er irection

of reme o rt

stom  entra  cise stom t . ommissioner of

stoms

stom  entra  cise stom t . ommissioner of

stoms

stom  entra  cise stom t . ommissioner of

stoms

stom  entra  cise stom t . ommissioner of

stoms

stom  entra  cise cise ommissioner of entra

a nterest cise

stom  entra  cise cise ommissioner of entra

a nterest cise

Nature of Statute Nature of Dues Year Amount Authority

DISPUTED STATUTORY DUES WHICH HAVE NOT BEEN DEPOSITED

a e a  a a e a e ate oard

a e a  a a e a e ate oard

a e a  a a e a e ate oard

a e a  a est enga  at e ate oard

Nature of Statute Nature of Dues Year Amount Authority

Kolkata Region

a ast an a e a  ct a e a a ast an ar oard  mer

a ast an a e a  ct a e a a ast an ar oard  mer
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entra  a e a entra  a e a a ast an ar oard

a e a rnover a ig  co rt

a ast an a e dded a a e dded a a ast an ar oard

entra  a e a entra  a e a a ast an ar oard

Nature of Statute Nature of Dues Year Amount Authority

Jaipur Region

DISPUTED STATUTORY DUES WHICH HAVE NOT BEEN DEPOSITED

 

 

 

 

 

 

 

 

 

 

 

 

 

  

     

 

 dit

 

Nature of Statute Nature of Dues Year Amount Authority
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DISPUTED STATUTORY DUES WHICH HAVE NOT BEEN DEPOSITED

 d

 

 

 

 

 

 

 

ervice a ervice a  dera ad

Nature of Statute Nature of Dues Year Amount Authority

Vizag Region

a e a nterest ena t ig  o rt of rissa

a e a a e a ig  o rt of rissa

a e a a e a ig  o rt of rissa

a e a nterest ena t ig  o rt of rissa

entra  a e a entra  a e a ig  o rt of rissa

a e a nterest ena t ig  o rt of rissa

a e a dd . ommissioner

a e a  dis a

a e a dd . ommissioner

a e a  dis a

a e dded a a e dded a dd . ommissioner

a e a  dis a

entra  a e a  entra  a e a dd . ommissioner

a e a  dis a

cise a cise a dd . ommissioner

a e a  dis a

entra  cise ct ervice a stoms cise  ervice

e ate ri na

entra  cise ct ervice a stoms cise  ervice

e ate ri na

entra  cise ct ervice a stoms cise  ervice

e ate ri na

entra  cise ct ervice a stoms cise  ervice

e ate ri na

entra  cise ct ervice a ommissioner of c stoms

cise  ervice a

anes ar 

entra  cise ct ervice a ommissioner of c stoms

cise  ervice a

anes ar

Nature of Statute Nature of Dues Year Amount Authority

Bhubaneshwar Region

DISPUTED STATUTORY DUES WHICH HAVE NOT BEEN DEPOSITED

ncome ta  ct ncome ta  ct

ncome ta  ct ncome ta  ct

ncome ta  ct ncome ta  ct

ncome ta  ct ncome ta  ct

ncome ta  ct ncome ta  ct

ncome ta  ct ncome ta  ct

ncome ta  ct ncome ta  ct

ncome ta  ct ncome ta  ct

ncome ta  ct ncome ta  ct

ncome ta  ct ncome ta  ct ig  o rt

ncome ta  ct ncome ta  ct

ncome ta  ct ncome ta  ct

ncome ta  ct ncome ta  ct

ncome ta  ct ncome ta  ct

ncome ta  ct ncome ta  ct

ncome ta  ct ncome ta  ct

ncome ta  ct ncome ta  ct

ncome ta  ct ncome ta  ct

ncome ta  ct ncome ta  ct

ncome ta  ct ncome ta  ct

Nature of Statute Nature of Dues Year Amount Authority

Corporate Office

entra  cise ct ervice a ommissioner of c stoms

cise  ervice a

anes ar

entra  cise ct ervice a ommissioner of c stoms

cise  ervice a

anes ar

entra  cise ct ervice a ommissioner of c stoms

cise  ervice a

anes ar

entra  cise ct ervice a ommissioner of c stoms

cise  ervice a

anes ar

entra  cise ct ervice a ommissioner of c stoms

cise  ervice a

anes ar

entra  cise ct entra  cise ct ss. omm.  

a asore ivision

a asore

Nature of Statute Nature of Dues Year Amount Authority
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s c  contro s o erated effective  in a  materia  res ects.

r a dit invo ves erforming roced res to o tain a dit 

evidence a o t t e ade ac  of t e interna  financia  

contro s s stem over financia  re orting and t eir 

o erating effectiveness. r a dit of interna  financia  

contro s over financia  re orting inc ded o taining an 

nderstanding of interna  financia  contro s over financia  

re orting  assessing t e ris  t at a materia  ea ness 

e ist  and testing and eva ating t e design and 

o erating effectiveness of t e interna  contro  ased on 

t e assessed ris  . e roced res se ected de end on t e 

a ditor s dgment  inc ding t e assessment of ris s of 

materia  misstatements of t e financia  statements  

et er d e to fra d or error.

e e ieve t at t e a dit evidence e ave o tained is 

s fficient and a ro riate to rovide a asis of o r a dit 

o inion on t e om an s interna  financia  contro s 

s stem over financia  re orting.

Meaning of Internal Financial Controls over Financial 

Reporting:

 com an s interna  financia  contro  over financia  

re orting is a rocess designed to rovide reasona e 

ass rance regarding t e re ia i it  of financia  re orting 

and t e re aration of financia  statements for e terna  

r oses in accordance it  genera  acce ted 

acco nting rinci es.  com an s interna  financia  

contro  over financia  re orting inc des t ose o icies 

and roced res t at

ertain to t e maintenance of records t at  in 

reasona e detai  acc rate  and fair  ref ect t e 

transactions and dis ositions of t e assets of t e 

com an

rovide reasona e ass rance t at transactions are 

recorded as necessar  to ermit re aration of 

financia  statements in accordance it  genera  

acce ted rinci es  and t at recei ts and 

e endit res of t e com an  are eing made on  

in accordance it  a t ori ations of management 

and directors of t e com an  and

Report on the Internal Financial Controls over 

financial reporting under Section 143(3)(i) of the 

Companies Act, 2013 ( the Act )

e ave a dited t e interna  financia  contro s over 

financia  re orting of  td. t e om an  as of 

arc    in con nction it  o r a dit of t e 

standa one financia  statements of t e om an  for t e 

ear ended on t at date.

Management's Responsibility for Internal Financial 

Controls:

e om an s management is res onsi e for 

esta is ing and maintaining interna  financia  contro s 

ased on t e interna  contro  over financia  re orting 

criteria esta is ed  t e com an  considering t e 

essentia  com onents of interna  contro  stated in t e 

idance ote on dit of nterna  inancia  ontro s 

over financia  re orting iss ed  t e nstit te of 

artered cco ntants of ndia t e . ese 

res onsi i ities inc de t e design  im ementation and 

maintenance of ade ate interna  financia  contro s t at 

ere o erating effective  for ens ring t e order  and 

efficient cond ct of its siness  inc ding ad erence to 

om an s o icies  t e safeg arding of its assets  t e 

revention and detection of fra ds and errors  t e 

acc rac  and com eteness of t e acco nting records  

and t e time  re aration of re ia e financia  

information  as re ired nder t e om anies ct  .

Auditor's Responsibility:

r res onsi i it  is to e ress an o inion on t e 

om an s interna  financia  contro s over financia  

re orting ased on o r a dit. e cond cted o r a dit in 

accordance it  t e idance ote on dit of nterna  

financia  contro s over financia  re orting and t e 

tandards on diting  iss ed  t e  deemed to e 

rescri ed nder section  of t e om anies ct  

 to t e e tent a ica e to an a dit of interna  

financia  contro s. ose standards and t e idance 

ote t at e com  it  et ica  re irements and an 

and erform t e a dit to o tain reasona e ass rance 

a o t et er ade ate interna  financia  contro s over 

financia  re orting as esta is ed and maintained and if 

Annexure-2 to the Independent Auditors' Report

of even date on the standalone financial

statements of MMTC Ltd.

rovide reasona e ass rance regarding 

revention or time  detection of na t ori ed 

ac isition  se  or dis osition of t e com an s 

assets t at co d ave a materia  effect on t e 

financia  statements.

Inherent Limitations of Internal Financial Controls 

over Financial Reporting:

eca se of t e in erent imitations of interna  financia  

contro s over financia  re orting  inc ding t e ossi i it  

of co sion or im ro er management override of 

contro s  materia  misstatements d e to error or fra d 

ma  occ r and not e detected. so  ro ections of an  

eva ation of t e interna  financia  contro s over financia  

re orting to f t re eriods are s ect to t e ris  t at t e 

interna  financia  contro  over financia  re orting ma  

ecome inade ate eca se of c anges in conditions  or 

t at t e degree of com iance it  t e o icies or 

roced res ma  deteriorate.

Opinion:

n o r o inion  s ect to a fe  areas in ic  

im rovement  as disc ssed and agreed it  t e 

management  is re ired  t e om an  as  in a  

materia  res ects  an ade ate interna  financia  contro s 

s stem over financia  re orting and s c  interna  financia  

contro s over financia  re orting ere o erating 

effective  as at arc  st  ased on t e interna  

contro  over financia  re orting criteria esta is ed  t e 

com an  considering t e essentia  com onents of 

interna  contro  stated in t e idance ote on dit of 

nterna  inancia  ontro s ver inancia  e orting 

iss ed  t e nstit te of artered cco ntants of ndia.

For O.P. Tulsyan & Company

artered cco ntants

 

Rakesh Agarwal

ace  e  e i                                                 artner

ate  . .                                em. o.  
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REPORT ON THE DIRECTIONS ISSUED BY CAG UNDER 

Section 143 (5) of the Companies Act, 2013, FOR THE 

FINANCIAL YEAR 2015-16

As referred to at Para 4 of the Independent Auditor's Report on the standalone financial statements of 

MMTC Ltd.

Annexure-3

Sl.

No.

.

.

.

Description

f t e om an  as een se ected for disinvestment  

a com ete stat s re ort in terms of a ation of 

ssets nc ding ntangi e assets and and  and 

ia i ities nc ding ommitted and enera  

eserve  ma  e e amined inc ding t e mode and 

resent stage of disinvestment rocess.

ease re ort et er t ere are an  cases of 

aiver rite off de ts oans interest etc.  if es  t e

reason t ere for and t e amo nt invo ved

et er ro er records are maintained for 

inventories ing it  t ird arties and assets 

received as gift from overnments or ot er 

a t orities.

Observation

s re orted to s  t e com an  as not een se ected

for disinvestment.

s er e anation and information given to s and 

records verified  s  an amo nt of s. .  d 

e it a ances  as een ritten off d ring t e financia  

ear for t e reason of non recover  from t e arties.

s er e anation and information given to s  ro er 

records are maintained for inventories ing it  t ird 

arties. t is informed to s  d ring t e ear  no assets 

received as gift from overnment or ot er t orities.

For O.P. Tulsyan & Company

artered cco ntants

 

Rakesh Agarwal

ace  e  e i                                                                                                                                                   artner

ate  . .                                                                                                                                 em. o.  

Revised Report* on the Directions issued by CAG Under 

Section 143 (5) Of The Companies Act, 2013, for the 

Financial Year 2015-16

As referred to at Para 4 of the Independent Auditor's Report dated 27.05.2016 on the standalone financial 

statements of MMTC Ltd.

Annexure-3

Sl.

No.

.

.

.

Description

et er t e om an  as c ear tit e ease deeds for 

free o d and ease o d res ective  f not ease state t e 

area of free o d and ease o d and for ic  tit e ease

deeds are not avai a e

ease re ort et er t ere are an  cases of aiver rite 

off de ts oans interest etc.  if es  t e reason t ere for and

t e amo nt invo ved

et er ro er records are maintained for inventories 

ing it  t ird arties  assets received as gift grant s  

from ovt. or ot er a t orities.

Observation

s er e anation and information given to s and records 

verified  s in res ect of or orate ffice   and ased 

on a dit re orts read it   re orts received from ot er 

a ditors for  regiona  offices  detai s of free o d and 

ease o d ands for ic  tit e ease deeds are not c ear not 

avai a e for verification  are given e o .

s er e anation and information given to s and records 

verified  s  an amo nt of s.  d e it a ances  

as een ritten off d ring t e financia  ear for t e reason of 

non recover  from t e arties.

s er e anation and information given to s  ro er records 

are maintained for inventories ing it  t ird arties. t is 

informed to s  d ring t e ear  no assets received as gift grant 

from overnment or ot er t orities.

Freehold/Leasehold Land where title/lease deeds are not clear/not available for verification:

Region/Office

or orate ffice

or orate ffice

anes ar 

ffice

Asset Description

and for esidentia  o on  at 

e  e i

ease o d and at co e 

om e  e  e i

esidentia  i ding  oads  

verts  ectrica  nsta ation

Gross Value Area

.  cres

ot vai a e

 cres

Remarks

ease greement is in oint ame of  

and tate rading or oration

ners i  oc ment not avai a e

ost of esidentia  i ding  oads  verts  

ectrica  nsta ation constr cted on t e ease 

o d and at aradee  ic  e ired on 

. . . aradee  ort r st as a roved 

its rene a  for  ears. o ever fina  

a rova  of overnment is a aited.

For O.P. Tulsyan & Company

artered cco ntants

 

Rakesh Agarwal

ace  e  e i                                                                                                                                                   artner

ate  . .                                                                                                                                 em. o.  

* Our original report dated 27th May 2016 has been revised, consequent to revised directions received from CAG regarding 

comments on (a) title deeds for land and (b) on grants received from Government / others.
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* Our original report dated 27th May 2016 has been revised, consequent to revised directions received from CAG regarding 

comments on (a) title deeds for land and (b) on grants received from Government / others.
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ia i it  if an  in case of non e tension of 

time aiver rite off of  forms

e dra  attention to ote o.  to t e standa one 

financia  statements in res ect of a ances nder 

ndr  e tors c aims ecovera e oans  

dvances ndr  reditors t er ia i ities ic  

in man  cases ave not een confirmed and 

conse ent reconci iation ad stments if an  

re ired on s c  confirmation are not 

ascertaina e.

AUDITOR'S OBSERVATION MANAGEMENT'S REPLY

sett ed  t e com an . t resent t e ia i it  if an  on 

t is acco nt is nascertaina e. 

etters are iss ed to arties see ing confirmation of 

a ances o tstanding in t e oo s of  to confirm 

t e a ances.  t is a so mentioned t at in case no 

comm nication is received efore sti ated date  t e 

a ance indicated s a  e treated as confirmed. 

o ever  t e arties genera  do not send s ecific 

confirmation. egiona  ffices ave not re orted recei t 

of adverse comm nication.

iii

iii

it e eeds of immovea e ro ert  are e d in t e 

name of t e com an  e ce t in t e cases mentioned 

e o

e ease deed of t e and  esidentia  o on  at 

e i is in t e oint name of tate rading or oration 

  .

e and for constr ction of office com e  as a otted 

to   inistr  of or s  o sing  ovt of ndia.  

o far no conve ance deed as een entered et een 

 and t e ovt of ndia. e and as a otted to 

 on ease asis.

n t e and a otted to  i ding as constr cted 

  ic  com rised of eig t ores ic  o ses 

more t an t ent  s.   as a otted  

.ft. area. e a otment etter is in ossession of t e 

com an .  one of t e occ ants of  com e  are 

in ossession of an  ease agreement e ce t for 

a otment etter iss ed  

it  regard to e ir  of ease deed at egiona  ffice 

anes ar  aradee  ort r st as a roved its 

rene a  for  ears.  o ever  fina  a rova  of 

overnment is a aited. 
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verts  
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Annexure-1 to Independent Auditor's Report

n o r o inion and according to t e information and 

e anation given to s  t e roced re of sica  

verification of inventories fo o ed  t e 

management needs to e strengt ened in re ation 

to t e si e of t e  imited and t e nat re of its 

siness.

ggestion as een noted and e ave deve o ed a 

ro st s stem for sica  verification of inventories.

a.

.

c.

d.

Emphasis of Matter

e dra  attention to ote o. .   to t e 

standa one financia  statement in res ect of rite 

ac  of rovision to ards dimin tion in t e va e of 

s ares in  amo nting to ` .  mi ion 

s se ent to sa e of its investment on rofit and

s scri tion of rig t iss e of t e s ares of .

e dra  attention to ote o.  ii   to t e 

standa one financia  statement in res ect of 

recognition of interest income amo nting to 

` .  mi ion from t e retained amo nt of ̀ .  

mi ion. e amo nt as retained d ring 

o t of e ort roceeds of eat c  .

e dra  attention to ote o.  i  c  and ote 

o.  to t e standa one financia  statement in 

res ect of f nd ased and non f nd ased e os re

of t e com an  in ee ac a  s at igam imited. 

e dra  attention to ote o.  to t e standa one 

financia  statements in res ect of non rovision of 

ring t e ear  t e com an  divested  of its e it  

in  at  remi m t ro g  e ression of interest. 

rt er   iss ed rig t iss e of ̀  crore at a remi m 

of  ic  as f  s scri ed  s are o ders of 

 i e  e t   and  ot er individ a  investors.  

onse ent  t e net ort  as t rned ositive and it is 

e ected t at  i  a so t rn ositive after t e 

e c ange recommences its o erations . e  as 

a read  s mitted its reviva  an to .

rt er  in ec.     got t e va ation of its s ares 

done t ro g   registered ategor  merc ant 

an ers o va ed t e e it  s ares of  of face 

va e of `  eac  at ` .  er s are nder different 

met ods. 

ccording  management considered it a ro riate to 

rite ac  t e rovision made ear ier for dimin tion in 

va e of investment in . 

e com an  ad to recover d es from  ic  ere 

o tstanding from  on ards. ince  did not sett e 

t e d es of  des ite ersistent fo o   at t e 

ig est eve   ad no ot er o tion t to rea i e 

its egitimate d es a ong it  interest o t of t e e ort 

roceeds of eat s i ment in a  . ccording  

t e interest of ̀ .  mi ion as een acco nted for as 

income d ring t e ear. 

it  regard to note no.  i  c  t e com an  as iss ed 

cor orate g arantee and comfort etter in favo r of 

inancia  nstit tions  an s on e a f of ee ac a  s at 

igam imited  for sec ring rinci a  and interest 

in res ect of oan to .

it  regard to ote no.  t e management e ects 

reviva  of t e stee  sector g o a . t a so e ects 

c earance of mining rig ts of iron ore mine a otted to 

. ccording  t e anagement e ects t at 

financia  erformance of  i  im rove in coming 

ears. 

is re ates to s ending since . ia i it  if an  

i  e rovided as and en an  demand is raised and 

AUDITOR'S OBSERVATION MANAGEMENT'S REPLY

MANAGEMENT'S REPLY TO AUDITORS OBSERVATIONS
IN THE AUDIT REPORT ON STANDALONE FINANCIAL

STATEMENTS FOR 2015-16
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e com an  as granted nsec red oan to one of 

its associate com anies  s ee ac a  s at igam 

imited.

ii  ccording to t e information and e anation 

given to s  t ere is no agreement entered it  t e 

com an  for granting oan  ence e are na e to 

comment on.

iii  ince t ere is no agreement et een t e 

com an  and t e orro er  e are na e to 

comment on overd e amo nt. o ever  o t of 

t e tota  oan amo nt of ̀ .  i ion as on st 

arc   ̀ .  i ion as d e on  arc  

 sti  remains d e.

AUDITOR'S OBSERVATION MANAGEMENT'S REPLY

s on date   as e tended or ing ca ita  finance 

of ̀  rores and additiona  amo nt of ̀  rores for 

re a ment of oans to  it  t e a rova  of oard of 

irectors of  vide its t  meeting e d on 

. .  and t e same as a so a roved t ro g  

s are o ders in com iance it  om anies ct .

se ent  oard of irectors of  vide its t  

meeting e d on . .  ave f rt er e tended t e 

or ing ca ita  finance of `  crores to . .  

and additiona  amo nt of `  rores to . . . 

ccording   as a so ta en or orate arantee 

 from  for e iva ent amo nt of `  rores 

`  rs.  `  rs.  to sec re t e or ing ca ita  

assistance e tended to . erefore  oard of 

irectors of ot   and  ave a roved t is 

arrangement.

 forma  comm nication regarding c arging of interest 

rates   as a so een comm nicated to  

from time to time as er t e interest rate s a  fi ed  

 an ing ivision  or orate ffice  e  e i. 

o ever  a forma  oan greement i  e entered into 

et een  and  d ring c rrent ear.
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EQUITY AND LIABILITIES

SHAREHOLDERS' FUNDS 

are a ita  .  1,000.00 .

eserves  r s .  12,779.46 13,779.46 .  .

NON-CURRENT LIABILITIES 

t er ong term ia i ities .  186.68 .

ong term rovisions .  1,789.57 1,976.25 .  .

CURRENT LIABILITIES 

ort term orro ings .  2,718.17 .

rade a a es .  9,214.64 .

t er c rrent ia i ities .  9,214.61 .

ort term rovisions .  1,100.03 22,247.45 .  .

Total: 38,003.16 59,508.99

ASSETS

NON-CURRENT ASSETS 

i ed ssets .

angi e assets . .  563.10 .

ntangi e assets . .  3.92 .

a ita  or in rogress . .  7.50 .

on c rrent investments .  4,597.54 .

eferred ta  assets net  .  2,292.97 .

ong term oans and advances .  1,431.56 .

t er non c rrent assets .  30.99 8,927.58 .  .

CURRENT ASSETS 

rrent investments .  - -

nventories .  4,015.09 .

rade receiva es .  8,277.45 .

as  and an  a ances .  784.54 .

ort term oans and advances .  2,456.31 .

t er c rrent assets .  3,542.19 29,075.58 .  .

Total: 38,003.16 59,508.99

ignificant cco nting o icies 

e accom an ing notes are an integra  art of t e financia  statements

(` in million)

Balance Sheet as at 31-03-2016

s er o r re ort of even date attac ed

For O P Tulsyan & Co.

artered cco ntants

. . o.

(CA. Rakesh Agarwal)

artner

. o. 

ate  . .

ace  e  e i

For and on behalf of Board of Directors

(G. Anandanarayanan)

ssistant om an  ecretar

(Vijay Pal)

ief enera  anager 
(M G Gupta)

irector inance   

 

(P K Jain)

irector

 

(Ved Prakash)

airman and anaging irector

 

Note No. AS AT 31-03-2016 AS AT 31-03-2015
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INCOME

even e from o erations  125,034.27 .

t er ncome  1,524.26 126,558.53 .  .

Total Revenue 126,558.53 184,092.73

EXPENSES

ost of materia s cons med  602.40 .

rc ases of toc in rade  115,976.63 .

anges in inventories of finis ed goods

or in rogress and toc in rade  (822.20) .

m o ee enefits e ense  2,014.72 .

inance costs  298.99 .

e reciation and amorti ation e ense 46.29 .

t er e enses  8,516.59 126,633.42 .  183,724.60

Total expenses 126,633.42 183,724.60

Profit before exceptional and

extraordinary items and tax (74.89) 368.13

ce tiona  tems ncome ense   (653.67) .

Profit before extraordinary items and tax 578.78 598.68

traordinar  tems ncome ense    

Profit before tax 578.78 598.68

a  e ense

 rrent ta

rovision for a ation 61.00 .

ar ier ears (2.80) .

 (14.00) 

 eferred ta  (14.00) 30.20 .  .

Profit for the period 548.58 479.10

arnings er e it  s are of nomina  va e of

e.  eac

asic in `  0.55 0.55 0.48 0.48

i ted in `  0.55 0.55 0.48 0.48

ignificant cco nting o icies 

e accom an ing notes are an integra  art of t e financia  statements

(` in million)

s er o r re ort of even date attac ed

For O P Tulsyan & Co.

artered cco ntants

. . o.

(CA. Rakesh Agarwal)

artner

. o. 

ate  . .

ace  e  e i

For and on behalf of Board of Directors

(G. Anandanarayanan)

ssistant om an  ecretar

(Vijay Pal)

ief enera  anager 
(M G Gupta)

irector inance   

 

(P K Jain)

irector

 

(Ved Prakash)

airman and anaging irector

 

Note No. 

Statement of Profit and Loss for the year ended 31 MARCH, 2016

YEAR ENDED 31-03-2016 YEAR ENDED 31-03-2015

Before
extraordinary

(net of tax)

After
extraordinary

(net of tax)

Before
extraordinary

(net of tax)

After
extraordinary

(net of tax)

A. Cash flows from operating activities

Profit before Tax & Extra ordinary items 578.78 .

Adjustment for:

oss on va ation of inventories 1.14 .

e reciation  amortisation e ense 46.29 .

et oreign c ange gain oss (156.07) .

rofit  oss on sa e of angi e ssets (0.83) .

rofit  oss on sa e of nvestment (100.00) 

nterest income (1,246.35)  .

ividend income (124.45) .

inance osts 299.72 .

e ts c aims ritten off 0.97 .

a ita   ritten off - .

rovision for do tf  e ts oans  dvances 2.80 .

rovision no onger e ired (247.04)  .

ia i ities ritten ac  (79.97) .

rovision for  ris  0.47 (1,603.33) .  .

(1,024.55) .

Changes in assets & liabilities

nventories (822.20)  .

rade eceiva es 22,064.82 .

oans  dvances (153.01) .

t er c rrent  non c rrent assets (380.04) .

rade a a es 22,182.48) .

t er ia i ities 754.49 .

rovisions 165.54 (552.87) .  .

(1,577.42) .

a es aid (56.06) .

Net cash flows from operating activities (1,633.48) .

B. Cash flows from Investing Activities

rc ase of fi ed assets (44.71) .

a e of fi ed ssets 3.00 .

rc ase of nvestments

a e of nvestment 200.13

nterest received 1,246.35 .

ividend eceived 124.45 1,529.22 .  .

Net cash flows from investing activities 1,529.22 .

C. Cash flows from financing activities 

orro ings (148.32) .

inance osts (299.72)  .

ividend inc sive of ta  aid (300.89) (748.93) .  .

Net cash flows from Financing Activities (748.93) .

Net increase/(decrease) in Cash & Cash Equivalents (853.20) .

Opening Balance of Cash & Cash Equivalents 1,637.74 .

Closing Balance of Cash & Cash Equivalents 784.54 .

(` in million)

Cash Flow Statement for the year ended 31-03-2016

For the year ended

31-03-2016

For the year ended

31-03-2015
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Cash Flow Statement for the year ended 31-03-2016
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s er o r re ort of even date attac ed

For O P Tulsyan & Co.

artered cco ntants

. . o.

(CA. Rakesh Agarwal)

artner

. o. 

ate  . .

ace  e  e i

For and on behalf of Board of Directors

(G. Anandanarayanan)

ssistant om an  ecretar

(Vijay Pal)

ief enera  anager 
(M G Gupta)

irector inance   

 

(P K Jain)

irector

 

(Ved Prakash)

airman and anaging irector

 

. as  and cas  e iva ents 2015-16 2014-15

a  e es  drafts on and - .

 as  on and 0.31 .

c  a ances it  an s

 in c rrent acco nt 9.68 .

 in cas  credit acco nt de it a ance  328.24 .

 term de osit it  origina  mat rit   to  mont s 97.79 .

 s ort term investment it  mat rit  of ess t an  mont s - 

. t ers ot er a ances it  an

 s argin mone nder ien - 

 in term de osits it  origina  mat rit  more t an

 mont s and to  mont s 348.38 .

 in term de osits it  origina  mat rit  more

t an  mont s 0.14 .

Total 784.54 .

Note:

1. Figures for the previous year have been regrouped wherever considered necessary.

2. Adjustments for certain accruals/deferrals made at Corporate Office on the basis of information received from 

branch offices

3. Cash and Cash equivalents consists of cash and bank balance & deposits with banks and short term investment 

with maturity of less than three months

s at t e end of

ese notes form an integra  art of and s o d e read in 

con nction it  t e accom an ing financia  statements.

1. General Information:

e com an  is incor orated and domici ed in 

ndia  and a ini  atna ic sector nderta ing 

nder t e administrative contro  of inistr  of 

ommerce  nd str  overnment of ndia. e 

registered office of t e om an  is sit ated at 

ore  co e om e   nstit tiona  rea  odi 

oad  e  e i  ndia. e com an  as 

 regiona  offices at vario s aces in ndia and a 

o  o ned s sidiar   ransnationa  te 

td.  inga ore.

e rinci a  activities of t e om an  are e ort 

of inera s  im ort of recio s eta s  on ferro s 

meta s  erti i ers  gro rod cts  coa  and 

drocar on and domestic trade of gro  recio s 

eta s  oa o e etc.

e com an s trade activities s an across vario s 

co ntries in sia  ro e  frica  idd e ast  atin 

merica and ort  merica.

2. SIGNIFICANT ACCOUNTING POLICIES:

2.1. BASIS OF PREPARATION OF FINANCIAL 

STATEMENT

e inancia  tatements ave een re ared as of 

a going concern on istorica  cost convention and 

in accordance it  t e mandator  cco nting 

tandards notified  t e om anies cco nting 

tandards  es  transitiona  rovisions it  

res ect to cco nting tandards of om anies 

cco nts  es  and t e rovisions of t e 

om anies ct  .

2.2. PURCHASES AND SALES

a. rc ases and sa es are oo ed on erformance of 

t e contract agreement entered into it  t e 

se ers ers or against a ocation etter received 

from government.

erever t ere is art erformance of s c  

contract agreement a ocation  t e ar t  

com eted is oo ed as rc ase a e.

. n case of certain commodities im ort of ic  is 

cana i ed t ro g  t e com an  im orted on 

overnment cco nt  against a t ori ation etter 

iss ed  overnment of ndia  rc ase a e is 

oo ed in t e name of t e om an .

c. o d i ver received nder de osit

i. rc ases inc de go d si ver it dra n from 

e osit on o trig t rc ase asis for sa e to 

e orters  as er t e sc eme of im o ic  eing 

o erated  t e om an  as a nominated agenc .

ii. rc ase of o d d ring t e ear for domestic sa e 

is acco nted for on it dra a  from t e o d i ver 

nder de osit and fi ation of rice it  t e 

s iers. e stoc  e d  t e com an  at ear 

end as o d i ver nder e osit is acco nted for 

nder c rrent assets as  stoc  to ards n i ed 

rc ases  and nder c rrent ia i it  as amo nt 

a a e to ards n i ed rc ases  at t e ion 

rice revai ing as at t e c ose of t e ear. o ever  

c stoms d t  aid in res ect of a ance in de osits 

is s o n as re aid e enses.

iii. o d si ver it dra n on oan asis from t e 

o d i ver nder de osit  are s o n as oan given 

to c stomers and s o n nder oans and 

dvances. e corres onding ia i it  to ards t e 

stoc s received from foreign s iers is s o n 

nder ndr  reditors. oan ndr  reditors are 

ad sted en rc ase and sa es are oo ed.

iv. n t e case of re enis ment asis  go d si ver 

oo ed  e orter  a ing margin mone  

rc ase is oo ed after fi ing  t e rice it  t e 

foreign s iers. o ever  sa e is oo ed en 

antit  is act a  de ivered after com etion of 

e ort.

ACCOUNTING POLICIES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31-03-2016
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ACCOUNTING POLICIES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31-03-2016
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d. a e d ring t e co rse of im ort  transfer of 

doc ments of tit e i.e. ig  seas sa e is oo ed on 

transfer of doc ments of tit e to t e goods in favor 

of er efore t e goods cross t e c stom 

frontiers of ndia.

e. rc ase a e is oo ed in res ect of trade done 

t ro g  commodit  e c ange i e ationa  ot 

c ange ic  is ac ed  sica  de iver  of 

goods.

f. n res ect of e orts of ron re anganese re 

ere fina  sa e va e is ascertained on t e asis of 

destinationa  eig t and ana sis res ts and s c  

res ts are a aited  rovision to ards  ris  is 

made @  on t e rovisiona  sa e va e. n case of 

 s ies ere  ris  on t e rc ase 

va e is to t e acco nt of s ier rovision @  is 

made on t e difference et een sa e va e and 

rc ase va e.

g. ending sett ements  certain e enses  gain oss 

i e dis atc  earned  dem rrage a a e etc. are 

acco nted for on rovisiona  asis.

2.3. REVENUE RECOGNITION

a even e is recogni ed on accr a  asis e ce t in 

t e fo o ing items ic  are acco nted for on 

act a  rea i ation since re isa i it  of s c  items is 

ncertain in accordance it  t e rovisions of   

 iss ed  

i. a  credit  d t  credit a t ori ation nder arget 

s sc eme  dvance icenses  ervice a  

ref nd  etc.

ii. ecrees ending for e ec tion contested d es and 

interest t ereon  if an

iii. nterest on overd e recovera es ere rea isa i it  

is ncertain.

iv. i idated damages on s iers nder riters  

ref nd of c stom d t  on acco nt of s rve  

s ortage  and ref nd of income ta sa es ta  

and interest t ereon.

ns rance c aims are acco nted for on eing 

acce ted  t e ins rance com an .

c aims are recogni ed in t e rofit  oss cco nt 

on accr a  asis inc ding receiva es from ovt. 

to ards s sid  cas  incentives  reim rsement of 

osses etc. en it is not nreasona e to e ect 

timate co ection. aims recogni ed t 

s se ent  ecoming do tf  are rovided for 

t ro g  rofit  oss cco nt.

2.4. PREPAID EXPENSES

re aid e enses to s.  in eac  case are 

c arged to reven e. e osits to s.  in 

eac  case it  overnment e artment  tat tor  

or orations  ectricit  oards and oca  odies 

are a so c arged off to reven e.

2.5. FIXED ASSETS

a  fi ed assets are stated at istorica  cost ess 

acc m ated de reciation and an  im airment in 

va e.

e om an s e endit re to ard constr ction  

deve o ment of assets on and o ned  t e 

overnment emi overnment t orities is 

ca ita i ed nder eading i ed ssets created on 

and and neit er t e i ed ssets nor t e and 

e ongs to t e om an .

c ost of office and i ding f ats c verts  

se erage and drainage are acco nted for 

rovisiona  ere fina  i s are et to e received 

or asset is nder constr ction e ec tion of ease 

deed is ending.

2.6. DEPRECIATION

e reciation is rovided on straig t ine met od as 

er t e sef  ives a roved  t e oard of 

irectors  ic  are e a  to t ose rovided nder 

sc ed e  of t e om anies ct  . 

e reciation on assets ac ired dis osed d ring 

t e ear is rovided from  to t e date 

ac isition dis osa . e reciation inc des 

amorti ation of ntangi e ssets and ease o d 

ssets. e resid a  va e of a  t e assets is ta en as 

e . e sef  ives of t e assets are ta en as 

nder

Name of Assets Useful life as adopted

by the company in Schedule II

Useful life as provided

A. General Assets

rnit re  ittings  

ffice i ment  

Vehicles

cooter  

ar  

Computers

ervers and net or s  

nd ser devices  

ease o d and s er ease greement

agon a es s er greement agon nvestment c eme

ectronic insta ations e c ding fans  

ater  e erage and rainage  

Roads

ar eted oads    

ar eted oads  t er t an   

on ar eted oads  

verts  

Buildings

 

t er t an   

Residential Flats (Ready Built)

  

t er t an   

em orar  tr ct re  ooden artition  

are o se odo n  

B. Manufacturing Unit’s Assets

actor  i dings  

ectronic insta ations e c ding fans  

ater  e erage and rainage  

Plant and Machinery

ing e ift  

o e ift  

ri e ift .  .

ant and ac iner   ontin o s ind i   

C. Fixed Assets created on Land and neither the  

Fixed Assets nor the Land belongs to the Company

D. Intangible Assets

om ter oft are ver t e sef  ife of t e

asset s er 

E. Certain items of small value like Calculators, Wall Clock, Kitchen Utensils and other consumables whose 

useful life is very limited are directly charged to revenue in the year of purchase. Similarly, the cost of mobile 

handsets are also charged to revenue since the same is reimbursed to officials as per their entitlement, 

against purchase by the officials in their own name which are not returned to the Company.

F. From the date Schedule II came into effect, the carrying amount of an asset is depreciated over the

remaining useful life of the asset as per Schedule II. Wherever, the remaining useful life of an asset is NIL, the

carrying amount is recognized in the opening balance of retained earnings after retaining the residual value.
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2.7. INVESTMENTS

a. ong term investments are va ed at cost ess 

rovision for ermanent dimin tion in va e.

. rrent investments are va ed at o er of cost and 

fair va e.

2.8. FOREIGN CURRENCY TRANSACTIONS

i. ransactions it  r ee a ment co ntries in 

res ect of non converti e ndian c rrenc  are 

eing treated as foreign e c ange transactions.

ii. oreign c rrenc  monetar  items e ce t overd e 

recovera e ere rea isi i it  is ncertain  are 

converted sing t e c osing rate as defined in t e 

 iss ed  t e nstit te of artered 

cco ntants of ndia. on monetar  items are 

re orted sing t e e c ange rate at t e date of t e 

transaction. e e c ange difference gain oss is 

recogni ed in t e rofit and oss acco nt.

iii. ia i it  in foreign c rrenc  re ating to ac isition 

of fi ed assets is converted sing t e c osing rate as 

defined in   iss ed  t e nstit te of artered 

cco ntants of ndia. e difference in e c ange is 

recogni ed in t e rofit  oss cco nt.

iv. n res ect of for ard e c ange contracts  t e 

remi m  disco nt and oss gain i  e 

recogni ed as nder

a. n res ect of for ard e c ange contracts against 

e isting nder ing transactions  t e remi m  

disco nt is recogni ed ro ortionate  over t e ife 

of t e contract. e oss gain d e to difference in 

e c ange rate et een i  c osing rate or t e rate on 

t e date of sett ement if t e transaction is sett ed 

d ring t e ear  and ii  t e e c ange rate at ater of 

t e date of t e ince tion of t e for ard contract or 

t e ast re orting date is recognised in t e rofit  

oss cco nt for t e ear.

. n res ect of for ard contracts re ating to firm 

commitments and ig  ro a e forecast 

transactions  oss d e to e c ange difference is 

recogni ed in t e rofit  oss cco nt in t e 

re orting eriod in ic  t e e c ange rate 

c anges. n  rofit or oss arising on rene a  or 

cance ation of s c  contracts is recogni ed as 

income or e ense for t e eriod.

v. nvestments in s sidiar  com an  o tside ndia 

are trans ated at t e rate of e c ange revai ing on 

t e date of ac isition.

2.9. SEGMENT REPORTING

rimar  egment  e management eva ates t e 

com an s erformance and a ocates t e 

reso rces ased on ana sis of vario s erformance 

indicators  t e fo o ing siness segments  

rod ct segments i.e.

i. recio s eta s

ii. eta s

iii. inera s

iv. oa   drocar on

v. gro rod cts

vi. erti i er

vii. enera  rade ot ers.

ove siness egments ave een identified in 

ine it   egment e orting  ta ing into 

acco nt t e com an s organi ationa  str ct re as 

e  as different ris s and ret rns of t ese 

segments.

econdar  egment  econdar  egments ave 

een identified ased on t e geogra ica  ocation 

of t e c stomer of t e com an  i.e.

i. tside ndia

ii. it in ndia inc ding ig  sea sa es to c stomers 

in ndia

2.10. EMPLOYEE BENEFITS

i. rovision for grat it  eave encas ment avai ment 

and ong service enefits i.e. service a ard  

com assionate grat it  and em o ees  fami  

enefit sc eme is made on t e asis of act aria  

va ation as er evised  iss ed  e 

nstit te of artered cco ntants of ndia sing 

t e ro ected nit credit met od of act aria  

va ation made at t e end of t e ear. ct aria  

gains osses are c arged to tatement of rofit and 

oss.

ii. rovision for ost retirement medica  enefit is 

made on defined contri tion asis.

iii. rovident f nd contri tion is made to rovident 

nd r st on accr a  asis.

iv. a ment of gratia and otice a  on o ntar  

etirement are c arged to reven e in t e ear 

inc rred.

2.11. PHYSICAL VERIFICATION OF STOCKS

i. sica  verification of stoc s is nderta en once in 

a ear and a ances are arrived at after necessar  

ad stments ti  t e end of t e ear. e stoc s as 

sica  verified are ado ted as c osing stoc s 

and s ortages e cesses s ita  dea t it .

ii. n some of t e cases ere stoc s are ing it  

and ing gent rivate arties t e 

stoc s ave een ado ted on t e asis of certificate 

given  t e res ective agencies.

2.12. VALUATION OF STOCKS

nventories inc ding oods in ransit are va ed 

at o er of t e cost or rea isa e va e as on st 

arc . n case of ac  to ac  transactions  net 

rea i a e va e is ascertained on t e asis of cost 

s rofit margin. e met od of va ation is as 

nder

a) EXPORTS:

i ost of e ort stoc s is arrived at after inc ding 

direct e enses inc rred to t e oint at ic  

t e stoc s are ing. imi ar  t e rea isa e va e is 

derived  ded cting from t e mar et rice t e 

e enses to e inc rred from t at oint to t e 

stage ere t e  are so d.

ii n res ect of minera  ores t e rea isa e va e of 

ores is or ed o t at t e minim m of t e e n 

contents of t e grade of t e ore as er e ort 

contract and is com ared it  t e eig ted 

average cost at eig ted average e n 

contents eig ted average moist re contents of 

t e ore. e em edded stoc s of ron ore are 

e c ded from inventor  and ence not va ed.

b) IMPORTS:

i e cost of im orted stoc s is arrived at  or ing 

o t t e ear  regiona  eig ted average cost 

e ce t for on ferro s eta s ere eig ted 

average cost of remaining stoc  after inc ding a  

e enses inc rred to t e oint at ic  t e  are 

ing is considered. o ever  ere stoc s are 

s ecifica  identifia e  act a  cost of t e materia  

inc ding a  e enses inc rred to t e oint at 

ic  t e  are ing is considered.

ii o d i ver rc ased from foreign s iers 

against oo ing  e orters nder re enis ment 

o tion and not de ivered at t e ear end are s o n 

as stoc s of com an  and va ed at cost.

c) DOMESTIC:

i. e cost of go d si ver meda ions and si ver artic es 

is arrived at  or ing o t t e ear  ocation ise 

eig ted average cost of materia  and cost of 

o ening stoc . osts inc de man fact ring  

fa rication c arges  astages and ot er direct cost.

ii. n case of c t  o is ed stones and e e er  

finis ed semi finis ed  ere stoc s are 

s ecifica  identifia e  act a  cost of t e materia  

inc ding a  e enses inc rred to t e oint at 

ic  t e  are ing is considered. osts inc de 

astage and ot er direct man fact ring costs.

iii. ac ing materia  is va ed at o er of t e cost or 

rea isa e va e as on st arc .

iv.    toc s it  

fa ricators are ta en as t e stoc s of t e com an  

ti  ad stments.

2.13. PRIOR PERIOD ADJUSTMENTS

endit re income re ating to revio s ear is 

s o n in t e acco nts nder t e ead rior eriod 

d stment cco nt  as er t e rovisions of  

et rofit or oss for t e eriod  rior eriod tems 

and anges in cco nting o icies  iss ed  

nstit te of artered cco ntants of ndia.

2.14. BORROWING COSTS

i orro ing cost in ordinar  co rse of siness are 

recogni ed as an e ense in t e eriod in ic  

t ese are inc rred.

ii orro ing costs t at are attri ta e to t e 

ac isition  constr ction of a if ing assets are 

ca ita ised as art of cost of s c  asset to t e 

date t e assets are read  for t eir intended se.  
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3. SHAREHOLDERS’ FUND

3.1 SHARE CAPITAL & RECONCILIATION OF THE NUMBER OF SHARES 

OUTSTANDING AT THE BEGINNING AND AT THE END OF THE REPORTING 

PERIOD

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31-03-2016

A. Authorised

it  ares of ar a e s.  eac 1,000,000,000 1,000.00  .

B. Issued, subscribed and fully paid

ening a ance 1,000,000,000 1,000.00  .

ddition

ess  ed ction

Closing Balance 1,000,000,000 1,000.00 1,000,000,000 1,000.00

(` in million)

31-03-2016 31-03-2015

Number Amount Number Amount

ring   s ares of t e com an  of ̀  eac  ere divided into  s ares of eac  and on s 

s ares ere iss ed in t e ratio of   ca ita i ing a s m of ̀  mi ion from genera  reserve.

e om an  as one c ass of s are ca ita  com rising ordinar  s ares of `  eac . ect to t e om an s rtic es of 

ssociation and a ica e a  t e om an s ordinar  s ares confer on t e o der t e rig t to receive notice of and vote at 

genera  meetings of t e om an  t e rig t to receive an  s r s assets on a inding  of t e om an  and an entit ement 

to receive an  dividend dec ared on ordinar  s ares.

e om an  does not ave an  o ding com an .

o s are o der ot er t an t e romoters is o ding more t an  s ares of t e com an . e s are o ding of t e romoters 

i.e. resident of ndia as on  is  s ares . .  s ares   . . . . . .

`

ot er orro ing costs are recognised as an 

e ense in t e ear in ic  t e  ave een 

inc rred.

2.15. DEFERRED TAX

eferred ta  is recogni ed  s ect to consideration 

of r dence on timing differences re resenting t e 

difference et een t e a a e income and 

cco nting income t at originate in one eriod 

and are ca a e of reversa  in one or more 

s se ent eriods. eferred ta  assets and 

ia i ities are meas red sing ta  rates and t e ta  

a s t at ave een enacted or s stantive  

enacted  t e a ance eet date.

2.16. IMPAIRMENT OF ASSETS

n asset is treated as im aired en t e carr ing 

cost of assets e ceeds its recovera e va e and 

im airment oss is c arged to rofit and oss 

acco nt in t e ear in ic  an asset is identified as 

im aired. e im airment oss recogni ed in rior 

acco nting eriods is reversed if t ere as een a 

c ange in t e estimate of recovera e amo nt.

2.17. PROVISIONS, CONTINGENT LIABILITIES AND 

CONTINGENT ASSETS

(I) Provisions

(a) Provisions for Doubtful Debts/ Advances/ 

Claims:

rovision for do tf  de ts advances c aims is 

made ere t ere is ncertaint  of rea i ation 

irres ective of t e eriod of its d es. or 

o tstanding over t ree ears e ce t overnment 

d es  f  rovision is made n ess t e amo nt is 

considered recovera e. e ts advances c aims 

are ritten off en nrea isa i it  is a most 

esta is ed.

(b) Others

i rovision is recogni ed en

a. t e om an  as a resent o igation as a res t of 

t e ast event.

. a ro a e o tf o  of reso rces is e ected to 

sett e t e o igation and

c. a re ia e estimate of t e amo nt of t e o igation 

can e made.

ii eim rsement of t e e endit re re ired to 

sett e a rovision is recognised as er contract 

rovision or en it is virt a  certain t at 

reim rsement i  e received.

iii rovisions are revie ed at eac  a ance eet date.

(II) Contingent liabilities and contingent assets

i. ontingent ia i ities are not recogni ed t are 

disc osed in t e otes to t e cco nts. nterest  if 

an  on contingent ia i ities are genera  not 

disc osed in t e otes to t e cco nts eing 

indetermina e.

ii. ontingent assets are neit er recogni ed nor 

disc osed in t e financia  statements.

2.18. TREATMENT OF EXPENDITURE DURING 

PROJECT IMPLEMENTATION /CONSTRUCTION 

PERIOD

endit re d ring constr ction eriod is inc ded 

nder re o erative e enses and t e same is 

eing a ocated to t e res ective fi ed assets on t e 

com etion of erection insta ation.

2.19. OPERATING LEASES

eases of assets in ic  a significant ortion of t e 

ris s and re ards of o ners i  are retained  t e 

essor are c assified as o erating eases. a ments 

made nder o erating eases net of an  incentives 

received from t e essor  are ta en to t e income 

statement on a straig t ine asis over t e eriod of 

ease.

ontingent rents are recogni ed as an e ense in 

t e income statement in t e financia  ear in ic  

termination ta es ace. en an o erating ease is 

terminated efore t e ease eriod as e ired  an  

a ment re ired to e made to t e essor  a  

of ena t  is recogni ed as an e ense in t e 

financia  ear in ic  termination ta es ace.

2.20. e financia  statements are re orted in ndian 

ee and a  va es are ro nded to t e nearest 

mi ion n ess ot er ise stated.
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rade a a e

t er t an s 106.87 .

s - 106.87  .

t ers

t ers 79.81 79.81 .  .

Total 186.68 196.02

(` in million)

31-03-2016 31-03-2015

4. NON CURRENT LIABILITIES

4.1 OTHER LONG TERM LIABILITIES

Provisions for Employee Benefits

i. eave encas ment 182.61 .

ii. ost et. edica  enefits  1,280.33 .

en ro   807.52 .

osed ro   472.81 .

iii. a f a  eave 193.97 .

iv. ervice ard 61.85 .

v. om assionate rat it  1.62 .

vi. ecia  enefit to  m o ees 22.72 

vi. m . ami  enefit c eme 46.47 .

Total 1,789.57 1,771.23

(` in million)

31-03-2016 31-03-2015

4.2 LONG TERM PROVISIONS

Loans repayable on demand

From Banks

i  ec red against ot ecation of inventories

trade receiva es and ot er c rrent assets

resent and f t re

ii  nsec red 601.16 2,718.17 .  .

Total 2,718.17 2,866.49

2,117.01 .

(` in million)

31-03-2016 31-03-2015

5. CURRENT LIABILITIES

5.1 SHORT TERM BORROWINGS

e oans ave not een g aranteed  an  of t e director or ot ers.

e oans ave een ta en from an s nder as  redit ac ing redit cco nts t ers and are re a a e it in 

one ear.

e com an  as not defa ted in re a ment of an  oan and interest t ereon.

A. Sundry Creditors

i. t er t an s .  .

ii. s  .   .

B. Bills payable - -

Total 9,214.64 31,643.82

(` in million)

31-03-2016 31-03-2015

5.2 TRADE PAYABLE

ndr  reditors inc des ` i  mi ion . . .  mi ion  a a e to foreign s iers in res ect of rc ase of steam coa  

d e to non recei t of receiva es from t e c stomer.

nc des ̀ .  mi ion . . ̀ .  mi ion  a a e to re ated arties.

`

Reserves

a ita  reserve  ening a ance 0.69 .

ess  ransferred to enera  eserve 0.69 

osing a ance - .

enera  reserve  ening a ance 6,065.53 .

dd  ransferred from a ita  eserve  0.69 

dd  ranferred from r s 100.00 .

6,166.22 .

ess  ed ction - 

osing a ance 6,166.22 .

or orate ocia  es onsi i it  eserve ening

a ance 0.13 .

dd  ranferred from r s - 

0.13 .

ess  d ction 0.07 

osing a ance 0.06 .

esearc  and eve o ment eserve ening a ance 3.54 .

dd  ranferred from r s - 

3.54 .

ess  ed ction - 

osing a ance 3.54 .

Total (A) 6,169.82 6,069.89

Surplus

r s  ening a ance 6,522.06 .

dd  et rofit after ta  transferred from tatement of

rofit  oss 548.58 .

dd  or orate ocia  es onsi i it  eserve 0.07 

dd ening stment of e riciation - .

mo nt avai a e for a ro riation 7,070.71 .

Appropriations :

ina  ividend 300.00 .

ividend ta  61.07 .

enera  eserve 100.00 .

Total (B) 6,609.64 6,522.06

TOTAL (A)+(B) 12,779.46 12,591.95

(` in million)

31-03-2016 31-03-2015

3.2 RESERVES & SURPLUS

a ina  ividend @ ` .  . . . er it  are of  eac  amo nting to  mi ion . .  mi ion  

d ring  as een ro osed.

 ertained to investment a o ance reserve created rior to  in res ect of erst i e  since merged it  

.

` ` ` `
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rade a a e

t er t an s 106.87 .

s - 106.87  .

t ers

t ers 79.81 79.81 .  .

Total 186.68 196.02

(` in million)

31-03-2016 31-03-2015

4. NON CURRENT LIABILITIES

4.1 OTHER LONG TERM LIABILITIES

Provisions for Employee Benefits
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vi. ecia  enefit to  m o ees 22.72 

vi. m . ami  enefit c eme 46.47 .

Total 1,789.57 1,771.23

(` in million)

31-03-2016 31-03-2015

4.2 LONG TERM PROVISIONS

Loans repayable on demand

From Banks

i  ec red against ot ecation of inventories

trade receiva es and ot er c rrent assets

resent and f t re

ii  nsec red 601.16 2,718.17 .  .

Total 2,718.17 2,866.49

2,117.01 .

(` in million)

31-03-2016 31-03-2015

5. CURRENT LIABILITIES

5.1 SHORT TERM BORROWINGS

e oans ave not een g aranteed  an  of t e director or ot ers.

e oans ave een ta en from an s nder as  redit ac ing redit cco nts t ers and are re a a e it in 

one ear.

e com an  as not defa ted in re a ment of an  oan and interest t ereon.

A. Sundry Creditors

i. t er t an s .  .

ii. s  .   .

B. Bills payable - -

Total 9,214.64 31,643.82

(` in million)

31-03-2016 31-03-2015

5.2 TRADE PAYABLE

ndr  reditors inc des ` i  mi ion . . .  mi ion  a a e to foreign s iers in res ect of rc ase of steam coa  

d e to non recei t of receiva es from t e c stomer.

nc des ̀ .  mi ion . . ̀ .  mi ion  a a e to re ated arties.

`

Reserves

a ita  reserve  ening a ance 0.69 .

ess  ransferred to enera  eserve 0.69 

osing a ance - .

enera  reserve  ening a ance 6,065.53 .

dd  ransferred from a ita  eserve  0.69 

dd  ranferred from r s 100.00 .

6,166.22 .

ess  ed ction - 

osing a ance 6,166.22 .

or orate ocia  es onsi i it  eserve ening

a ance 0.13 .

dd  ranferred from r s - 

0.13 .

ess  d ction 0.07 

osing a ance 0.06 .

esearc  and eve o ment eserve ening a ance 3.54 .

dd  ranferred from r s - 

3.54 .

ess  ed ction - 

osing a ance 3.54 .

Total (A) 6,169.82 6,069.89

Surplus

r s  ening a ance 6,522.06 .

dd  et rofit after ta  transferred from tatement of

rofit  oss 548.58 .

dd  or orate ocia  es onsi i it  eserve 0.07 

dd ening stment of e riciation - .

mo nt avai a e for a ro riation 7,070.71 .

Appropriations :

ina  ividend 300.00 .

ividend ta  61.07 .

enera  eserve 100.00 .

Total (B) 6,609.64 6,522.06

TOTAL (A)+(B) 12,779.46 12,591.95

(` in million)

31-03-2016 31-03-2015

3.2 RESERVES & SURPLUS

a ina  ividend @ ` .  . . . er it  are of  eac  amo nting to  mi ion . .  mi ion  

d ring  as een ro osed.

 ertained to investment a o ance reserve created rior to  in res ect of erst i e  since merged it  

.

` ` ` `



553
rd
ANNUAL
REPORT
2015-16

 ddition t er

d stments a ance as at for t e ear reversa  of d stment

im airment

and free o d

ffice i ding .     .        .  .

taff arters .     .        .  .

and ease o d 

ffice i ding .     .  .  .   .   .  .  .

taff arters .     .  .  .   .   .  .  .

i ding 

ffice i ding .    .  .  .  .   .  .  .  .  .

taff arters .     .  .  .   .   .  .  .

ater s

e erage 

rainage .  .    .  .  .   .   .  .  .

ectrica

nsta ations .  .    .  .  .   .   .  .  .

oads  verts .     .  .  .   .   .  .  .

dio ire

irconditioning .  .  .  .  .  .  .   .  .  .  .  .

ant  i ment .  .   .  .  .  .   .  .  .  .  .

rnit re  i t res

artitions .  .  .  .  .  .  .   .  .  .  .  .

t ers .  .  .  .  .  .  .   .  .  .  .  .

e ic es .  .   .  .  .  .   .  .  .  .  .

ffice i ments .  .  .  .  .  .  .   .  .  .  .  .

t ers

ai a  agon

a es .     .  .  .   .   .  .  .

ai a  oo  ine

at .     .  .    .   .  .  .

are o se .     .  .  .   .   .  .  .

om ter

ata rocessors .  .   .  .  .  .   .  .  .  .  .

Total 2,029.83 34.11 0.00 12.61 2,051.33 1,453.06 45.66 - 1,498.73 10.50 1,488.25 563.10 576.76

Last Year 2,025.34 9.01 - 4.51 2,029.83 1,274.85 75.79 106.87 1,457.50 4.43 1,453.06 576.76

is osa s ening e reciation m airment ota ed ctions a ance as at

(` in million)

6 NON CURRENT ASSETS

6.1 FIXED ASSETS

6.1.1 Tangible Assets

GROSS BLOCK DEPRECIATION/ IMPAIRMENT NET CARRYING VALUE

a ease o d ands  roads and c verts  se erage  drainage and ater s  for staff arters at e i inc des t ose e d 

oint  it  tate rading or oration of ndia imited  ̀ .  mi ion . . .  mi ion .

esidentia  f ats inc des  s ares . .  s ares  of oo erative ro  o sing ociet  of t e va e of ` .  mi ion 

 ` .  mi ion . onve ance of some of t e f ats of t e origina  va e as on . .  amo nting to ` .  mi ion 

. . ̀ .  mi ion  is ending to e e ec ted.

c ost of ffice i ding on ands not o ned  t e om an  is ` .  mi ion . . ` .  mi ion  and rovision for 

de reciation is ̀ .  mi ion . . ̀ .  mi ion .

d ost of ater  on and not o ned  t e om an  is ̀ .  mi ion . . ̀ .  mi ion .

e ost of residentia  i ding  roads  c verts and e ectrica  insta ations amo nting to ` .  mi ion . . ` .  mi ion  

 acc m ated de reciation of ` .  mi ion . . ` .  mi ion  constr cted on t e ease o d and at aradi  ic  

e ired on . .  aradi  ort r st as a roved its rene a  for  ears. o ever  fina  a rova  of overnment 

is a aited.

f e com an  as carried o t t e assessment of im airment of assets ai a  agon a es   rovision to ards 

im airment oss in va e of assets amo nting to ̀  i  mi ion . . ̀ .  mi ion  as een made d ring t e ear.

`

a. nterest accr ed t not d e on orro ings 2.79 .

. nterest accr ed and d e on orro ings 1.77 .

c. t er a a es

 or ard over  mo nt a a e to an  1,921.51 .

ess  oreign rrenc  eceiva e 1,856.00 .

65.51 .

 ndr  reditors  t ers 206.95 .

 dvance received from c stomers 517.40 .

 n aid ividend 0.59 .

 es atc  a a e 14.51 .

 em rrage a a e 11.63 .

 redit a ance in s ndr  de tors 1,055.66 .

 ec rit  de osit   571.33 .

 a es  m o ees d es remittance ending 2,050.87 .

 a aries  o ances 5.51 .

 dministrative enses 107.95 .

 or orate ocia  es onsi i it  3.41 .

 mo nt a a e to ards n i ed rc ases 3,518.05 .

 t ers i  1,080.68 9,210.05 .  .

Total 9,214.61 8,450.78

(` in million)

31-03-2016 31-03-2015

5.3 OTHER CURRENT LIABILITIES

i nc des ` .  mi ion . . .  mi ion  to ards s s are in t e e endit re inc rred   com an  

conse ent to decision of romoters to ind  t e ro ect d e to de a  in recei t of environment c earance.

`

A. Provisions for Employee Benefits

i. on s erformance re ated a  101.52 .

ii. arned eave 32.65 .

iii. ost et. edica  enefits  97.60 .

en ro   17.48 .

osed ro   80.12 .

iv. a f a  eave 35.74 .

v. rat it  1.84 .

vi. ecia  enefit to  m o ees 1.23 

vii. ervice ard 14.15 .

viii om assionate rat it  0.39 .

i . m o ees  ami  enefit c eme 10.16 .

B. Others

i. a ation 61.00 .

ii. ro osed dividend 300.00 .

iii. ividend istri tion a  61.07 .

iv. estinationa  eig t and na sis is  0.47 .

v. rovision for itigation ett ements 382.21 804.75 .  .

Total 1,100.03 988.70

(` in million)

31-03-2016 31-03-2015

5.4 SHORT TERM PROVISIONS
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 ddition t er

d stments a ance as at for t e ear reversa  of d stment

im airment

and free o d
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ant  i ment .  .   .  .  .  .   .  .  .  .  .

rnit re  i t res
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ai a  agon

a es .     .  .  .   .   .  .  .

ai a  oo  ine

at .     .  .    .   .  .  .

are o se .     .  .  .   .   .  .  .

om ter

ata rocessors .  .   .  .  .  .   .  .  .  .  .

Total 2,029.83 34.11 0.00 12.61 2,051.33 1,453.06 45.66 - 1,498.73 10.50 1,488.25 563.10 576.76

Last Year 2,025.34 9.01 - 4.51 2,029.83 1,274.85 75.79 106.87 1,457.50 4.43 1,453.06 576.76

is osa s ening e reciation m airment ota ed ctions a ance as at

(` in million)

6 NON CURRENT ASSETS

6.1 FIXED ASSETS

6.1.1 Tangible Assets

GROSS BLOCK DEPRECIATION/ IMPAIRMENT NET CARRYING VALUE

a ease o d ands  roads and c verts  se erage  drainage and ater s  for staff arters at e i inc des t ose e d 

oint  it  tate rading or oration of ndia imited  ̀ .  mi ion . . .  mi ion .

esidentia  f ats inc des  s ares . .  s ares  of oo erative ro  o sing ociet  of t e va e of ` .  mi ion 

 ` .  mi ion . onve ance of some of t e f ats of t e origina  va e as on . .  amo nting to ` .  mi ion 

. . ̀ .  mi ion  is ending to e e ec ted.

c ost of ffice i ding on ands not o ned  t e om an  is ` .  mi ion . . ` .  mi ion  and rovision for 

de reciation is ̀ .  mi ion . . ̀ .  mi ion .

d ost of ater  on and not o ned  t e om an  is ̀ .  mi ion . . ̀ .  mi ion .

e ost of residentia  i ding  roads  c verts and e ectrica  insta ations amo nting to ` .  mi ion . . ` .  mi ion  

 acc m ated de reciation of ` .  mi ion . . ` .  mi ion  constr cted on t e ease o d and at aradi  ic  

e ired on . .  aradi  ort r st as a roved its rene a  for  ears. o ever  fina  a rova  of overnment 

is a aited.

f e com an  as carried o t t e assessment of im airment of assets ai a  agon a es   rovision to ards 

im airment oss in va e of assets amo nting to ̀  i  mi ion . . ̀ .  mi ion  as een made d ring t e ear.

`

a. nterest accr ed t not d e on orro ings 2.79 .

. nterest accr ed and d e on orro ings 1.77 .

c. t er a a es

 or ard over  mo nt a a e to an  1,921.51 .

ess  oreign rrenc  eceiva e 1,856.00 .

65.51 .

 ndr  reditors  t ers 206.95 .

 dvance received from c stomers 517.40 .

 n aid ividend 0.59 .

 es atc  a a e 14.51 .

 em rrage a a e 11.63 .

 redit a ance in s ndr  de tors 1,055.66 .

 ec rit  de osit   571.33 .

 a es  m o ees d es remittance ending 2,050.87 .

 a aries  o ances 5.51 .

 dministrative enses 107.95 .

 or orate ocia  es onsi i it  3.41 .

 mo nt a a e to ards n i ed rc ases 3,518.05 .

 t ers i  1,080.68 9,210.05 .  .

Total 9,214.61 8,450.78

(` in million)

31-03-2016 31-03-2015

5.3 OTHER CURRENT LIABILITIES

i nc des ` .  mi ion . . .  mi ion  to ards s s are in t e e endit re inc rred   com an  

conse ent to decision of romoters to ind  t e ro ect d e to de a  in recei t of environment c earance.

`

A. Provisions for Employee Benefits

i. on s erformance re ated a  101.52 .

ii. arned eave 32.65 .

iii. ost et. edica  enefits  97.60 .

en ro   17.48 .

osed ro   80.12 .

iv. a f a  eave 35.74 .

v. rat it  1.84 .

vi. ecia  enefit to  m o ees 1.23 

vii. ervice ard 14.15 .

viii om assionate rat it  0.39 .

i . m o ees  ami  enefit c eme 10.16 .

B. Others

i. a ation 61.00 .

ii. ro osed dividend 300.00 .

iii. ividend istri tion a  61.07 .

iv. estinationa  eig t and na sis is  0.47 .

v. rovision for itigation ett ements 382.21 804.75 .  .

Total 1,100.03 988.70

(` in million)

31-03-2016 31-03-2015

5.4 SHORT TERM PROVISIONS
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I. TRADE INVESTMENTS

A. Investment Property (1)

andra r a om e  36.31 .

B. Investment in Equity instrument (unquoted)

a) Subsidiaries

 ransnationa  te. td.  aid 

 it  s ares of    eac  . . 

aid   it  s ares of    eac 31.45 .

b) Associates

i. Neelachal Ispat Nigam Limited

 aid   it  s ares of `

eac   . .  aid   it

s ares of `  eac  3,796.85 .

ii. Devona Thermal Power & Infrastructure Ltd.

 aid  i  it  s ares of `  eac

 . .  aid   it  s ares of `

eac - 3,796.85 .  .

c) Joint Ventures

i. Free Trade Ware- housing Pvt. Ltd.

 aid  it  s ares of `  eac  . .

 aid  it  s ares of `  eac 0.03 .

ii. MMTC Pamp India Pvt. Ltd.

 aid  it  s ares of `  eac

. .  aid  it  s ares of `  eac  174.46 .

iii. SICAL Iron Ore Terminal Limited (2)

 aid  it  s ares of `  eac  . .

 aid  it  s ares of `  eac  338.00 .

iv. MMTC Gitanjali Limited

 aid  it  s ares of `  eac  . .

 aid  it  s ares of `  eac  29.87 .

v. Indian Commodity Exchange Limited (3)

 aid  it  s ares of `  eac  . .

 aid  it  s ares of `  eac  160.00 .

Less: rovision for imin tion in va e of investment - 160.00 .  .

vi. TM Mining Company Limited

 aid  it  s ares of `  eac  . .

 aid  it  s ares of `  eac  0.57 .

d) Others

i. Indo French Biotech Limited

 aid  it  s ares of `  eac  . .

 aid  it  s ares of `  eac  47.50 .

Less: rovision for imin tion in va e of investment 47.50 0.00 .  .

ii. United Stock Exchange Limited (4)

 aid i  it  s ares of `  eac  . . 

aid  it  s ares of `  eac - .

iii. Bombay Stock Exchange Limited (4)

 aid  it  s ares of `  . . i  30.00

Total 4,597.54 4,456.57

(` in million)

31-03-2016 31-03-2015

6.2 NON CURRENT INVESTMENTS

 
d

d
it

io
n

a
d

st
m

e
n

ts
a

a
n

ce
 a

s 
a
t

fo
r 

t
e
 

e
a
r

re
ve

rs
a

 o
f

im
a
ir

m
e
n

t

(A
) 

M
IC

A
 D

iv
is

io
n

id
in

g

 
id

in
g

 
n

d
e
r 

o
n

st
r

ct
io

n
 

.
 

 
 

 
.

 
.

 
 

 
.

 
 

.
 

.
 

 
e
ct

ri
ca

 
n

st
a

a
ti

o
n

s 
.

 
 

 
 

.
 

.
 

 
 

.
 

 
.

 
 

 
o

a
d

s 
 

ve
rt

s 
.

 
 

 
 

.
 

.
 

 
 

.
 

 
.

 
.

 

rn
it

re
 

 
 

 
 

 
 

 
 

 
 

 
 

a
n

t 
 

i
m

e
n

t 
.

 
 

 
 

.
 

.
 

 
 

.
 

 
.

 
 

(A
) 

O
th

e
rs

id
in

g

 
id

in
g

 
n

d
e
r 

o
n

st
r

ct
io

n
 

 
.

 
 

 
.

 
 

 
 

 
 

 
.

 

rn
it

re
 

.
 

 
.

 
 

 
 

 
 

 
 

 
 

.

To
ta

l 
2

7
.7

3
 

7
.5

0
 

0
.0

5
 

- 
3

5
.1

8
 

2
7

.6
8

 
- 

- 
2

7
.6

8
 

- 
2

7
.6

8
 

7
.5

0
 

0
.0

5

L
a
st

 Y
e
a
r 

9
3

.1
2

 
0

.4
1

 
- 

6
5

.7
9

 
2

7
.7

3
 

2
7

.6
8

 
- 

- 
2

7
.6

8
 

- 
2

7
.6

8
 

0
.0

5

t
e
r

is
o

sa
s

e
n

in
g

e
re

ci
a
ti

o
n

m
a
ir

m
e
n

t
o

ta
e
d

ct
io

n
s

a
a
n

ce
 a

s 
a
t

(`
 in

 m
ill

io
n)

N
e
t 

C
a
rr

y
in

g
 V

a
lu

e

6
.1

.3
 C

a
p

it
a
l 

w
o

rk
-i

n
-p

ro
g

re
ss

D
e
p

re
ci

a
ti

o
n

 /
 I

m
p

a
ir

m
e
n

t
A

ss
e
ts

 

6
.1

.2
 I

n
ta

n
g

ib
le

 A
ss

e
ts

 
d

d
it

io
n

d
d

it
io

n
s

t
ro

g
 

si
n

e
ss

a
d

st
m

e
n

ts
a

a
n

ce
 a

s 
a
t

fo
r 

t
e
 

e
a
r

re
ve

rs
a

 o
f

o
m

in
a
ti

o
n

s
im

a
ir

m
e
n

t

o
m

te
r 

so
ft

a
re

 
.

 
.

 
 

 
 

.
 

.
 

.
 

 
.

 
 

.
 

.
 

.

To
ta

l 
2

.5
5

 
3

.0
9

 
- 

- 
- 

5
.6

4
 

1
.0

8
 

0
.6

3
 

- 
1

.7
1

 
- 

1
.7

1
 

3
.9

2
 

1
.4

7

L
a
st

 Y
e
a
r 

2
.4

1
 

0
.1

4
 

- 
- 

- 
2

.5
5

 
0

.6
0

 
0

.4
8

 
- 

1
.0

8
 

- 
1

.0
8

 
1

.4
7

t
e
r

is
o

sa
s

e
n

in
g

m
o

rt
is

a
ti

o
n

m
a
ir

m
e
n

t
o

ta
e
d

ct
io

n
s

a
a
n

ce
 a

s 
a
t

(`
 in

 m
ill

io
n)

G
ro

ss
 B

lo
ck

N
e
t 

C
a
rr

y
in

g
 V

a
lu

e
A

m
o

rt
is

a
ti

o
n



553
rd
ANNUAL
REPORT
2015-16

I. TRADE INVESTMENTS

A. Investment Property (1)

andra r a om e  36.31 .

B. Investment in Equity instrument (unquoted)

a) Subsidiaries

 ransnationa  te. td.  aid 

 it  s ares of    eac  . . 

aid   it  s ares of    eac 31.45 .

b) Associates

i. Neelachal Ispat Nigam Limited

 aid   it  s ares of `

eac   . .  aid   it

s ares of `  eac  3,796.85 .

ii. Devona Thermal Power & Infrastructure Ltd.

 aid  i  it  s ares of `  eac

 . .  aid   it  s ares of `

eac - 3,796.85 .  .

c) Joint Ventures

i. Free Trade Ware- housing Pvt. Ltd.

 aid  it  s ares of `  eac  . .

 aid  it  s ares of `  eac 0.03 .

ii. MMTC Pamp India Pvt. Ltd.

 aid  it  s ares of `  eac

. .  aid  it  s ares of `  eac  174.46 .

iii. SICAL Iron Ore Terminal Limited (2)

 aid  it  s ares of `  eac  . .

 aid  it  s ares of `  eac  338.00 .

iv. MMTC Gitanjali Limited

 aid  it  s ares of `  eac  . .

 aid  it  s ares of `  eac  29.87 .

v. Indian Commodity Exchange Limited (3)

 aid  it  s ares of `  eac  . .

 aid  it  s ares of `  eac  160.00 .

Less: rovision for imin tion in va e of investment - 160.00 .  .

vi. TM Mining Company Limited

 aid  it  s ares of `  eac  . .

 aid  it  s ares of `  eac  0.57 .

d) Others

i. Indo French Biotech Limited

 aid  it  s ares of `  eac  . .

 aid  it  s ares of `  eac  47.50 .

Less: rovision for imin tion in va e of investment 47.50 0.00 .  .

ii. United Stock Exchange Limited (4)

 aid i  it  s ares of `  eac  . . 

aid  it  s ares of `  eac - .

iii. Bombay Stock Exchange Limited (4)

 aid  it  s ares of `  . . i  30.00

Total 4,597.54 4,456.57

(` in million)

31-03-2016 31-03-2015

6.2 NON CURRENT INVESTMENTS
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t of t e a ove amo nt d e  directors or ot er officers of t e com an  or an  of t em eit er severa  or oint  it  an  ot er erson or 

amo nts d e  firms or rivate com anies res ective  in ic  an  director is a artner or a director or a mem er is ̀ .  mi ion  . . .  

mi ion .

i nc des ` .  mi ion . . ` .  mi ion  advanced  t e com an  to oint ent re om anies s ree rade 

are o sing vt. td ` .  mi ion . . ` .  mi ion  a dia ree rade are o sing vt. td. ` .  mi ion . . ` .  

mi ion  and ntegrated are o sing and a ro ect eve o ment vt. td. ` .  mi ion . . ` .  mi ion  in t e form of 

ro ect eve o ment nd for setting  ree rade are o sing ro ects in ndia. nterest accr ed on a ove advances  

` .  as s o n as nterest accr ed t not d e  as on  as een merged it  dvance to t er om anies  

 as on .

ii a nc des ` .  mi ion .  ` .  mi ion  recovera e from vario s orro ers and ationa  ot c ange  

arising on acco nt of defa t of a ment o igation of  against ic  f  rovision of ` .  mi ion .  ` .  

mi ion  as a read  een made d ring . e om an  as fi ed ega  s it in om a  ig  o rt against  and 

ot ers and earings are in rogress. e overnment as a so iss ed fina  order of merger of  it  its arent 

com an  inancia  ec no ogies  in e  . gainst t is merger order   as fi ed a case against overnment. 

 is a so one of t e intervening art  in t e ega  case s orting t e merger.  as a so registered t e case and 

investigations are in rogress.

nc ded de it a ance of ` .  mi ion . . ` .  mi ion  ic  ased on t e ecia  dit re ort of  ennai  as 

remained n reconci ed against ic  f  rovision a read  e ist in t e acco nts.

`

A. CAPITAL ADVANCES

. ec red  considered good - 

. nsec red  considered good 0.23 .

. o tf  - 

tota  0.23 .

ess  rovision for ad and do tf  advances - 0.23  .

B. SECURITY DEPOSITS

. ec red  considered good 92.06 .

. nsec red  considered good 59.18 .

. o tf  18.36 .

tota  169.60 .

ess  rovision for ad and do tf  advances 18.36 151.24 .  .

C. LOANS AND ADVANCES TO RELATED PARTIES

. ec red  considered good - 

. nsec red  considered good i  291.13 .

nterest accr ed  d e not d e i  - .

. o tf  - 

tota  291.13 .

ess  rovision for ad and do tf  advances - 291.13  .

D. OTHER LOANS AND ADVANCES

. ec red  considered good

oans  dvances to s t er om anies 120.14 .

nterest ccr ed  e ot e 0.07 .

oans to m o ees 153.62 .

. nsec red  considered good

oans  dvances to s t er om anies - .

nterest ccr ed  e ot e - .

oans to m o ees 83.46 .

t ers 161.06 .

. ncome a  inc ding advance income ta  

ref nd d e and 

nsec red  onsidered good 470.61 .

. o tf  ii  2,484.36 .

tota  3,473.32 .

ess  rovision for ad and do tf  advances 2,484.36 988.96 .  .

TOTAL 1,431.56 1,332.13

(` in million)

31-03-2016 31-03-2015

6.4 LONG TERM LOANS AND ADVANCES. sset s o n as rade nvestment amo nting to ` .  mi ion . . .  mi ion  re resents carr ing va e of 

ro ert . e asset as een et o t t ro g o t t e ear  ence categorised as investment ro ert  in accordance it  

ara .  of  iss ed   and no de reciation as een c arged.

. e om an  as invested ̀ .  i ion .  ̀ .  i ion  to ards  e it  in ort ro ect  a oint ent re of 

 for t e constr ction and o eration of iron ore termina  at nnore ort. e constr ction of termina  as 

com eted  ovem er  t e ort co d not e commissioned d e to restrictions on mining  trans ortation and 

e ort of iron ore. e ro osa  for modification of t e faci it  for and ing of coa  t ro g  amara ar ort imited 

 erst i e no n as nnore ort imited  in addition to e isting faci it  as een a roved  t e t orities. 

ccording  d ring t e ear ids ere invited   from ros ective o erators it  first rig t of ref sa  to . e 

rice id o ening as een deferred as one of t e idders  dec ared not a ified   on tec nica  arameters  as 

c a enged in t e co rt of a . om ensation amo nt according to t e rovision of concession agreement i  e aid 

front  t e s ccessf  idder to ro ect com an  in case t e ro ect com an  c ooses not to matc  t e  id. 

ccording  no ermanent dimin tion in t e investment as een considered  t e management.

. gainst initia  investment of  mi ion e it  s ares amo nting to `  mi ion  in t e ndian ommodit  c ange 

 re resenting  o ding of t e com an  in c ange   a rovision of ̀ .  mi ion as created in  

on acco nt of ermanent dimin tion in t e va e of investment. ring t e ear  t e aforesaid amo nt of 

rovision as een ritten ac   t e management of t e com an  considering t e fo o ing events

. e com an  as divested  mi ion e it  s ares of t e e c ange at a gain of  over its invested cost  d ring 

t e mont  of ecem er an ar  .

.  ig t ss e at a  remi m as ro g t o t  t e e c ange in e arc   t at got f  s scri ed 

 did not artici ate in rig t iss e .

. e e c ange as c a ed o t reviva  an and s mitted t e same to t e eg ator  after d e a rova  from 

t e oard of t e e c ange.

. ost ig t ss e  t e net ort  of t e e c ange t rned ositive.

. n regard to investment of ̀ .  mi ion .  ̀ .  mi ion  d ring t e c rrent ear  as o tained a rova  from 

   are o ders for ama gamating  it  om a  toc  c ange  it  . .  as a ointed 

date. e on e ig  o rt om a  as since accorded a rova  to t e sc eme of ama gamation on . . . 

onse ent  t e com an  as got  s ares of  of face va e of ̀  in e c ange of  s ares in  of 

face va e of ̀  i.e  s are of  for ever   s ares e d in .

.  on rrent nvestments are carried at cost ess rovision for ermanent dimin tion in va e  if an . e com an  is 

not aving an  oted investments. ggregate amo nt of n oted investments is ` .  mi ion . . ` .  

mi ion . ggregate amo nt of rovision for dimin tion in va e of investments is ̀ .  mi ion . . ̀ .  mi ion .

`

(` in million)
6.3 DEFERRED TAX ASSETS (NET)

Particulars Deferred Tax Asset/

(Liability) as at 1.4.2015 during 2015-16 (Liability) as at 31.3.2016

Credit/(Charge) Deferred Tax asset/

e reciation .   .  .

rov. or o tf  de ts .  .  .

 is  .  .  .

 enses .  .  .

rovision for itigation ett ements .  .  .

rovision for  .  .  .

TOTAL 2,278.97 14.00 2,292.97
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t of t e a ove amo nt d e  directors or ot er officers of t e com an  or an  of t em eit er severa  or oint  it  an  ot er erson or 

amo nts d e  firms or rivate com anies res ective  in ic  an  director is a artner or a director or a mem er is ̀ .  mi ion  . . .  

mi ion .

i nc des ` .  mi ion . . ` .  mi ion  advanced  t e com an  to oint ent re om anies s ree rade 

are o sing vt. td ` .  mi ion . . ` .  mi ion  a dia ree rade are o sing vt. td. ` .  mi ion . . ` .  

mi ion  and ntegrated are o sing and a ro ect eve o ment vt. td. ` .  mi ion . . ` .  mi ion  in t e form of 

ro ect eve o ment nd for setting  ree rade are o sing ro ects in ndia. nterest accr ed on a ove advances  

` .  as s o n as nterest accr ed t not d e  as on  as een merged it  dvance to t er om anies  

 as on .

ii a nc des ` .  mi ion .  ` .  mi ion  recovera e from vario s orro ers and ationa  ot c ange  

arising on acco nt of defa t of a ment o igation of  against ic  f  rovision of ` .  mi ion .  ` .  

mi ion  as a read  een made d ring . e om an  as fi ed ega  s it in om a  ig  o rt against  and 

ot ers and earings are in rogress. e overnment as a so iss ed fina  order of merger of  it  its arent 

com an  inancia  ec no ogies  in e  . gainst t is merger order   as fi ed a case against overnment. 

 is a so one of t e intervening art  in t e ega  case s orting t e merger.  as a so registered t e case and 

investigations are in rogress.

nc ded de it a ance of ` .  mi ion . . ` .  mi ion  ic  ased on t e ecia  dit re ort of  ennai  as 

remained n reconci ed against ic  f  rovision a read  e ist in t e acco nts.

`

A. CAPITAL ADVANCES

. ec red  considered good - 

. nsec red  considered good 0.23 .

. o tf  - 

tota  0.23 .

ess  rovision for ad and do tf  advances - 0.23  .

B. SECURITY DEPOSITS

. ec red  considered good 92.06 .

. nsec red  considered good 59.18 .

. o tf  18.36 .

tota  169.60 .

ess  rovision for ad and do tf  advances 18.36 151.24 .  .

C. LOANS AND ADVANCES TO RELATED PARTIES

. ec red  considered good - 

. nsec red  considered good i  291.13 .

nterest accr ed  d e not d e i  - .

. o tf  - 

tota  291.13 .

ess  rovision for ad and do tf  advances - 291.13  .

D. OTHER LOANS AND ADVANCES

. ec red  considered good

oans  dvances to s t er om anies 120.14 .

nterest ccr ed  e ot e 0.07 .

oans to m o ees 153.62 .

. nsec red  considered good

oans  dvances to s t er om anies - .

nterest ccr ed  e ot e - .

oans to m o ees 83.46 .

t ers 161.06 .

. ncome a  inc ding advance income ta  

ref nd d e and 

nsec red  onsidered good 470.61 .

. o tf  ii  2,484.36 .

tota  3,473.32 .

ess  rovision for ad and do tf  advances 2,484.36 988.96 .  .

TOTAL 1,431.56 1,332.13

(` in million)

31-03-2016 31-03-2015

6.4 LONG TERM LOANS AND ADVANCES. sset s o n as rade nvestment amo nting to ` .  mi ion . . .  mi ion  re resents carr ing va e of 

ro ert . e asset as een et o t t ro g o t t e ear  ence categorised as investment ro ert  in accordance it  

ara .  of  iss ed   and no de reciation as een c arged.

. e om an  as invested ̀ .  i ion .  ̀ .  i ion  to ards  e it  in ort ro ect  a oint ent re of 

 for t e constr ction and o eration of iron ore termina  at nnore ort. e constr ction of termina  as 

com eted  ovem er  t e ort co d not e commissioned d e to restrictions on mining  trans ortation and 

e ort of iron ore. e ro osa  for modification of t e faci it  for and ing of coa  t ro g  amara ar ort imited 

 erst i e no n as nnore ort imited  in addition to e isting faci it  as een a roved  t e t orities. 

ccording  d ring t e ear ids ere invited   from ros ective o erators it  first rig t of ref sa  to . e 

rice id o ening as een deferred as one of t e idders  dec ared not a ified   on tec nica  arameters  as 

c a enged in t e co rt of a . om ensation amo nt according to t e rovision of concession agreement i  e aid 

front  t e s ccessf  idder to ro ect com an  in case t e ro ect com an  c ooses not to matc  t e  id. 

ccording  no ermanent dimin tion in t e investment as een considered  t e management.

. gainst initia  investment of  mi ion e it  s ares amo nting to `  mi ion  in t e ndian ommodit  c ange 

 re resenting  o ding of t e com an  in c ange   a rovision of ̀ .  mi ion as created in  

on acco nt of ermanent dimin tion in t e va e of investment. ring t e ear  t e aforesaid amo nt of 

rovision as een ritten ac   t e management of t e com an  considering t e fo o ing events

. e com an  as divested  mi ion e it  s ares of t e e c ange at a gain of  over its invested cost  d ring 

t e mont  of ecem er an ar  .

.  ig t ss e at a  remi m as ro g t o t  t e e c ange in e arc   t at got f  s scri ed 

 did not artici ate in rig t iss e .

. e e c ange as c a ed o t reviva  an and s mitted t e same to t e eg ator  after d e a rova  from 

t e oard of t e e c ange.

. ost ig t ss e  t e net ort  of t e e c ange t rned ositive.

. n regard to investment of ̀ .  mi ion .  ̀ .  mi ion  d ring t e c rrent ear  as o tained a rova  from 

   are o ders for ama gamating  it  om a  toc  c ange  it  . .  as a ointed 

date. e on e ig  o rt om a  as since accorded a rova  to t e sc eme of ama gamation on . . . 

onse ent  t e com an  as got  s ares of  of face va e of ̀  in e c ange of  s ares in  of 

face va e of ̀  i.e  s are of  for ever   s ares e d in .

.  on rrent nvestments are carried at cost ess rovision for ermanent dimin tion in va e  if an . e com an  is 

not aving an  oted investments. ggregate amo nt of n oted investments is ` .  mi ion . . ` .  

mi ion . ggregate amo nt of rovision for dimin tion in va e of investments is ̀ .  mi ion . . ̀ .  mi ion .

`

(` in million)
6.3 DEFERRED TAX ASSETS (NET)

Particulars Deferred Tax Asset/

(Liability) as at 1.4.2015 during 2015-16 (Liability) as at 31.3.2016

Credit/(Charge) Deferred Tax asset/

e reciation .   .  .

rov. or o tf  de ts .  .  .

 is  .  .  .

 enses .  .  .

rovision for itigation ett ements .  .  .

rovision for  .  .  .

TOTAL 2,278.97 14.00 2,292.97
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a ances it  an s to t e e tent e d as margin mone  or sec rit  against t e orro ings  g arantees  ot er commitments 

` .  mi ion . . .  mi ion .

a ances it  an s inc des ̀ .  mi ion . . ̀ .  mi ion  for n aid dividend.

as  and cas  e iva ents  as een c anged to as  and an  a ances  in accordance it  rovisions of cco nting 

tandard  iss ed  e nstit te of artered cco ntants of ndia.

`

a. as  and cas  e iva ents

e es  rafts on and - .

as  on and 0.31 .

a ances it  an s

a  in rrent cco nt 9.68 .

 in as  redit cco nt 328.24 .

c  in erm e osits it  origina  mat rit  to  mont s 97.79 435.71 .  .

. t er a ances it  an s

s argin mone nder ien - 

in term de osits it  origina  mat rit  more t an

 mont s and to  mont s 348.38 .

 in term de osits it  origina  mat rit  more t an

 mont s 0.14 348.52 .  .

Total 784.54 1,637.74

(` in million)

31-03-2016 31-03-2015

7.4 CASH AND BANK BALANCES

A. Loans and advances to related parties

i. ec red onsidered good - 

ii. nsec red onsidered good 7,866.45 .

iii. o tf  - 

7,866.45 .

ess  rovision for ad and o tf  oans and advances - 7,866.45  .

B. Others

i. dvance recovera e in cas  or ind

ec red onsidered good 64.19 .

nsec red onsidered good  4,215.25 .

o tf 50.03 .

4,329.47 .

ess  rovision for ad and o tf  oans and advances 50.03 4,279.44 .  .

ii. dvance to iers

ec red onsidered good 0.01 .

nsec red onsidered good 213.13 .

o tf 4.77 .

217.91 .

ess  rovision for ad and o tf  oans and advances 4.77 213.14 .  .

iv. ncome a  inc ding advance income ta   

ref nd d e and 

nsec red onsidered good 97.28 .

Total 12,456.31 12,487.37

(` in million)

31-03-2016 31-03-2015

7.5 SHORT TERM LOANS AND ADVANCES

i e  directors .  mi ion . . .  mi ion

ii nc des ` .  mi ion . . ` .  mi ion  receiva e form overnment of ndia on acco nt of s sid  against 

im ort of edi e oi  for t e tate overnments from g st  on ards. e amo nt is ending d e to non

a ocation of f nd in t e reg ar dget and in t e s ementar  demand for grants.

iii nc des ̀ .  mi ion . . ̀ .  mi ion  receiva e from re ated arties.

` `

Long Term Trade Receivables

i. onsidered good ec red against ot ecation of

assets mortgage of tit e deeds and an  arantees  16.85 

ii. nsec red onsidered good 14.14 .

iii. onsidered do tf  3,753.92 .

tota  3,784.91 .

ess  rovision for ad and do tf  receiva es 3,753.92 30.99 .  .

TOTAL 30.99 8.32

(` in million)

31-03-2016 31-03-2015

6.5 OTHER NON-CURRENT ASSETS

. a  materia s 205.89 .

. inis ed goods 812.03 .

. toc in trade 2,997.17 .

inc des goods in transit va ed at ` .  mi ion

. . ` .  mi ion

. ac ing ateria s - 4,015.09  .

Total 4,015.09 3,194.04

(` in million)

31-03-2016 31-03-2015

7 CURRENT ASSETS

7.1 CURRENT INVESTMENTS: ` i  mi ion . . i  mi ion

7.2 INVENTORIES

`

s ta en  va ed and certified  t e management.

nventories inc ding goods in transit are va ed at o er of t e cost or rea i a e va e as on st arc  . a ation of c osing 

stoc  at mar et rice eing o er t an cost  as res ted in a oss of ̀ .  mi ion .  .  mi ion  d ring t e ear o t of ic  i  

. . ̀ .  mi ion  is to t e acco nt of ac  s ier and ing agents and according  de ited to t eir acco nt.

toc in trade inc des t e fo o ing

 ertified mission ed ctions s  and  erified ar on nits s  and same as een va ed at ` .  

mi ion . . ̀ .  mi ion  as er  i.e. o er of cost or net rea i a e va e.

i  n m er of s nder certification.

n amo nt of ̀ .  mi ion as een s ent on acco nt of e reciation   cost of mission ed ction e i ment.

` `

A. Trade Receivables Outstanding for a period

exceeding six months from the date they are

due for payment

i. ec red  onsidered good 2,481.60 .

ii. nsec red onsidered good 2,401.10 .

iii. o tf  205.57 .

5,088.27 .

ess  rovision for ad and do tf  de ts 205.57 4,882.70 .  .

B. Other Trade Receivables

i. ec red  onsidered good 1,422.29 .

ii. nsec red onsidered good 1,972.46 .

iii. o tf  - 

3,394.75 .

ess  rovision for ad and do tf  de ts - 3,394.75  .

Total 8,277.45 30,350.75

(` in million)

31-03-2016 31-03-2015

7.3 TRADE RECEIVABLES

nc des ` .  mi ion . . .  mi ion  receiva e from re ated arties.`
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a  ateria  602.40 .

ons ma es - 

Total 602.40 1,222.05

(` in million)

2015-16 2014-15

10 COST OF MATERIAL CONSUMED

a) Purchase

recio s eta s 66,107.11 .

eta s 5,122.22 .

erti i ers 28,783.28 .

inera s 4,437.85 .

gro rod cts 4,215.88 .

oa  and drocar ons 7,270.62 .

enera  rade 40.88 115,977.84 .  .

b) Material received/(issued) in kind

recio s eta s (1.21) .

on ferro s eta s  - (1.21) .  .

Total 115,976.63 169,760.55

(` in million)

2015-16 2014-15

11 PURCHASES OF STOCK-IN-TRADE
Product Groups

 e resents rec assification of stoc  of co er to c aims recovera e.

.  

ening a ance 10.60 .

osing a ance 938.54 .

ange in inventor  of inis ed oods (927.94) .

.

ening a ance 3,183.43 .

osing a ance 3,077.69 .

ange in inventor  of toc in rade 105.74 .

Net (Increase)/Decrease (822.20) (284.22)

(` in million)

2015-16 2014-15

12 CHANGES IN INVENTORIES

a aries and ages

a aries and o ances 1,342.11 .

eave encas ment 114.70 .

on s 0.89 .

erformance e ated a  55.40 .

edica  enses 223.57 .

ro  ns rance 0.49 .

ontri tion to  4.16 1,741.32 .  .

Contribution to provident fund and other funds

rovident nd 102.44 .

rat it  nd 1.65 .

ami  ension c eme 19.97 .

erann ation enefit 83.38 207.44 .  .

taff e fare enses 65.96 .

Total 2,014.72 1,918.27

(` in million)

2015-16 2014-15

13 EMPLOYEE BENEFITS EXPENSE

(` in million)

artic ars in res ect of oans and dvances in t e nat re of oans as re ired  a se  of t e isting greement

 oans and dvances given to ssociates in t e nat re of advances nterest ree

Loanee Balance as at

31.03.2016 during the year

Maximum outstanding

ee ac a  s at igam td. i  mi ion ` .  mi ion

. . ` .  mi ion  . . ` .  mi ion

`

 artic ars of nvestments  t e oanees    ̀`

7.6 OTHER CURRENT ASSETS

eferred remi m a  24.14 .

o d i ver stoc  to ards n i ed rc ases 3,518.05 .

3,542.19 .

ess  rovision for do tf  amo nt  if an  - 3,542.19  .

Total 3,542.19 3,184.82

(` in million)

31-03-2016 31-03-2015

a  ertains to im orts ic  s a  e recogni ed in t e rofit  oss cco nt of t e s se ent acco nting ear.

a. a e of rod cts 124,344.04 .

. a e of services 262.41 .

c. t er o erating reven e

 es atc  earned 0.73 .

 aims 185.90 .

 sid  206.81 

 t er rade ncome 36.13 429.57 .  .

125,036.02 .

ess

d. cise t  attri ta e to a e of rod cts 1.75 1.75 .  .

Total 125,034.27 182,842.82

(` in million)

2015-16 2014-15

8 REVENUE FROM OPERATIONS

n res ect of coa  im orted for s  to o er ti ities on ac  to ac  asis  sa e in some cases is oo ed rovisiona  ending confirmation 

of antit a it  from t e res ective o er ants and fina  reconci iation t ereof it  ac  s ier. 

is as no im act on t e rofita i it  since t e difference  if an  s a  e to t e acco nt of t e s ier  in terms of t e agreement.

a. nterest 

 nterest on fi ed de osits 32.03 .

 nterest from c stomers on amo nt overd e 324.39 .

 ot ers i  889.48 1,245.90 .  .

. ividend

 from oint ent re com an  122.12 .

 ot ers 2.33 124.45 .  .

c. ot er non o erating income net of e enses direct

attri ta e to s c  income

 taff arters ent 5.15 .

 isc ecei ts ii  68.17 .

 ia i ities ritten ac  79.97 .

 foreign e c ange gain 0.62 153.91  .

Total 1,524.26 1,249.91

(` in million)

2015-16 2014-15

9 OTHER INCOME

i nc des interest of ` .  mi ion . . .  mi ion  on s ort term oan faci ities e tended to ee ac a  s at igam 

imited  an ssociate om an  from time to time.

ii nc des enta  ncome of ` .  mi ion . . ` .  mi ion  from investment ro ert  at andra r a om e  m ai 

s o n nder note .  on rrent nvestment .

`
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Total 602.40 1,222.05
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2015-16 2014-15
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a aries and ages
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 taff arters ent 5.15 .

 isc ecei ts ii  68.17 .

 ia i ities ritten ac  79.97 .
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s ditor 3.21 .

or a ation atters a  dit 1.41 .

or t er ervices 1.69 .

or eim rsement of enses 0.05 .

Total 6.36 5.83

(` in million)

2015-16 2014-15

i  mo nt aid to a ditors

ii   endit re

 ̀ .  mi ion on insta ation of drin ing ater  creation of toi ets etc at oda ar i eon ar a r districts of dis a.

 ̀ .  mi ion inc rred on insta ation of and m s in osi ait ardi  in ttar rades . 

 ̀ .  mi ion for ean anga ission.

e e endit re as een inc rred on vo ntar  asis as t e com an  as not re ired to s end on  activit  d ring t e ear 

 as rovided nder ection  of om anies ct   since  t e com an  did not ave average net rofit  d ring t e  

t ree immediate  receding financia  ears.

a. mo nt s ent d ring t e ear on (` in million)

In Cash Yet to be paid in cash Total

a onstr ction ac isition of an  asset   

n r oses ot er t an i  a ove .  .  .

c gainst  reserve of revio s ear .   .

iii  rior eriod items

Expenditure

ost of sa es (51.11) .

a aries  ages 0.30 

dministrative enses 1.43 .

nterest 0.73 .

t ers 8.09 .

ota  (40.56) .

Income

a es (51.75) .

nterest 0.45 .

t er ecei ts 4.35 .

ota  (46.95) .

Total (Net) 6.39 15.99

(` in million)

2015-16 2014-15

rite do n of inventories to net rea isa e va e and

its reversa 1.14 .

is osa s of items of fi ed assets (0.83) .

oss d e to i ferage - .

is osa  of ong erm nvestment i (100.00) 

itigation sett ements ii  (306.94) .

rovisions no onger re ired iii  (247.04) .

Total (653.67) (230.55)

(` in million)
2015-16 2014-15

16 EXCEPTIONAL ITEMS

i e resents rofit on sa e of  crore  e it  s ares of  of face va e of ̀  eac  at a remi m of  eac .

ii a  nc des ̀ .  mi ion . . ̀ .  mi ion  to ards ia i it  in res ect of an ar itration a ard against t e com an  on acco nt 

of c aim fi ed  a foreign s ier against invocation of erformance an  arantee re ating to im ort of rea. e a ard as 

c a enged  t e com an  in on e e i ig  o rt ic  as not admitted. e com an  as since fi ed ecia  eave 

etition against t e said a ard in t e on e reme o rt ic  as een admitted  t e on e o rt. o ever  tota  

ia i it  amo nting ` .  mi ion to ards t e c aim ` .  mi ion  interest ` .  mi ion  and ot er cost etc. ` .  

mi ion  as een made to . . .

nc des ` .  mi ion .  `  mi ion  credit on acco nt of amo nt a ro riated to ards overd e interest on o d d es 

`

. nterest e ense 291.87 .

. remi m on or ard ontract 7.12 .

Total 298.99 170.21

(` in million)
2015-16 2014-15

14 FINANCE COSTS

A. Operating Expenses

reig t 1,798.77 .

em rrage 8.51 .

earing  and ing  isco nt  t er c arges 663.55 .

 negotiation and ot er c arges 4.95 .

ifference in e c ange (166.73) .

stoms d t  5,629.38 .

ns rance 2.81 .

odo n ins rance 9.14 .

ot and odo n rent 10.90 .

ac ing ateria  4.13 .

rovision for destinationa  eig t and ana sis ris 0.47 7,965.88 .  .

B. Administrative Expenses

ons m tion of stores and s are arts - .

o er  e  1.97 .

ent 27.31 .

ates  a es 14.71 .

ns rance 1.08 .

e airs to i dings 76.44 .

e airs to mac iner  0.45 .

e air  ene a s 32.01 .

ectricit   ater arges 37.07 .

dvertisement  icit  21.00 .

rinting  tationer  6.31 .

ostage  co rier 1.68 .

e e one 16.14 .

e ecomm nication 7.42 .

rave ing 35.67 .

e ic e 19.24 .

ntertainment 7.67 .

ega  49.24 .

ditor s em neration i  6.36 .

an  arges 8.11 .

oo s  eriodica s 0.50 .

rade a es romotion 5.33 .

om ter 0.25 .

scri tion 3.85 .

raining  eminar  onference 4.27 .

rofessiona ons tanc  20.62 .

 endit re ii  4.57 .

ifference in c ange 11.28 .

ervice a  12.29 .

rior eriod items iii  6.39 .

i ition  air and a es romotion 34.52 .

ad e ts aims ssets ritten off it dra an 0.97 .

onations 0.00 

endit re on omia oa  oc  - .

rovision for ad  o tf  e ts aims dvances 2.80 .

isce aneo s e enses 73.19 550.71 .  .

Total 8,516.59 10,759.57

(` in million)
2015-16 2014-15

15 OTHER EXPENSES
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nterest 0.73 .

t ers 8.09 .

ota  (40.56) .

Income

a es (51.75) .

nterest 0.45 .

t er ecei ts 4.35 .

ota  (46.95) .

Total (Net) 6.39 15.99

(` in million)

2015-16 2014-15

rite do n of inventories to net rea isa e va e and

its reversa 1.14 .

is osa s of items of fi ed assets (0.83) .

oss d e to i ferage - .

is osa  of ong erm nvestment i (100.00) 

itigation sett ements ii  (306.94) .

rovisions no onger re ired iii  (247.04) .

Total (653.67) (230.55)

(` in million)
2015-16 2014-15

16 EXCEPTIONAL ITEMS

i e resents rofit on sa e of  crore  e it  s ares of  of face va e of ̀  eac  at a remi m of  eac .

ii a  nc des ̀ .  mi ion . . ̀ .  mi ion  to ards ia i it  in res ect of an ar itration a ard against t e com an  on acco nt 

of c aim fi ed  a foreign s ier against invocation of erformance an  arantee re ating to im ort of rea. e a ard as 

c a enged  t e com an  in on e e i ig  o rt ic  as not admitted. e com an  as since fi ed ecia  eave 

etition against t e said a ard in t e on e reme o rt ic  as een admitted  t e on e o rt. o ever  tota  

ia i it  amo nting ` .  mi ion to ards t e c aim ` .  mi ion  interest ` .  mi ion  and ot er cost etc. ` .  

mi ion  as een made to . . .

nc des ` .  mi ion .  `  mi ion  credit on acco nt of amo nt a ro riated to ards overd e interest on o d d es 

`

. nterest e ense 291.87 .

. remi m on or ard ontract 7.12 .

Total 298.99 170.21

(` in million)
2015-16 2014-15

14 FINANCE COSTS

A. Operating Expenses

reig t 1,798.77 .

em rrage 8.51 .

earing  and ing  isco nt  t er c arges 663.55 .

 negotiation and ot er c arges 4.95 .

ifference in e c ange (166.73) .

stoms d t  5,629.38 .

ns rance 2.81 .

odo n ins rance 9.14 .

ot and odo n rent 10.90 .

ac ing ateria  4.13 .

rovision for destinationa  eig t and ana sis ris 0.47 7,965.88 .  .

B. Administrative Expenses

ons m tion of stores and s are arts - .

o er  e  1.97 .

ent 27.31 .

ates  a es 14.71 .

ns rance 1.08 .

e airs to i dings 76.44 .

e airs to mac iner  0.45 .

e air  ene a s 32.01 .

ectricit   ater arges 37.07 .

dvertisement  icit  21.00 .

rinting  tationer  6.31 .

ostage  co rier 1.68 .

e e one 16.14 .

e ecomm nication 7.42 .

rave ing 35.67 .

e ic e 19.24 .

ntertainment 7.67 .

ega  49.24 .

ditor s em neration i  6.36 .

an  arges 8.11 .

oo s  eriodica s 0.50 .

rade a es romotion 5.33 .

om ter 0.25 .

scri tion 3.85 .

raining  eminar  onference 4.27 .

rofessiona ons tanc  20.62 .

 endit re ii  4.57 .

ifference in c ange 11.28 .

ervice a  12.29 .

rior eriod items iii  6.39 .

i ition  air and a es romotion 34.52 .

ad e ts aims ssets ritten off it dra an 0.97 .

onations 0.00 

endit re on omia oa  oc  - .

rovision for ad  o tf  e ts aims dvances 2.80 .

isce aneo s e enses 73.19 550.71 .  .

Total 8,516.59 10,759.57

(` in million)
2015-16 2014-15

15 OTHER EXPENSES
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recovera e from  o t of an amo nt of .  mi ion retained  com an  against e ort roceeds of eat  c .  

mi ion as a read  een ad sted against ot er recovera e from  d ring t e financia  ear . ereas  as een 

o ecting to s c  retention  t e com an  decided to a ro riate t e retained amo nt to ards receiva e and interest income.

iii  nc des i  mi ion . . ` .  mi ion  eing rovision for ad  do tf  de ts it dra n as a res ts of recover  of 

d es from t e c stomer. t a so inc des ` i  mi ion . . ` .  mi ion  eing t e rovision no onger re ired in res ect 

of de t ic  as ritten off d ring t e   s o n as ad de ts ritten off in note  .

 t a so inc des ` i  mi ion .  ` .  mi ion  eing e cess rovision it dra n in res ect of ost etirement edica  

enefit c eme  conse ent to c ange of sc eme to efined contri tion sc eme .

 so inc des ` .  mi ion . . ` i  mi ion  eing it dra a  of rovision for ermanent dimin tion of investment in 

 d ring t e ear conse ent on sa e of  sta e in  at a remi m of .

` `

CIF value of imports

oods in rade 90,812.98 .

a  ateria s 602.40 .

Total  91,415.38 137,267.75

(` in million)
2015-16 2014-15

17 EXTRAORDINARY ITEMS

18 ADDITIONAL INFORMATION TO STATEMENT OF PROFIT AND LOSS:-
i. VALUE OF IMPORTS

no o  

nterest 0.54 .

oreign ffices 16.00 .

oreign o rs 5.67 .

es atc em rrage 18.00 .

oad ort ervision arges 8.63 .

atc man arges 0.20 .

cean reig t 356.19 .

estinationa  eig t  na sis is  - .

t er matters  15.76 .

Total 421.12 817.45

0.13 

(` in million)
2015-16 2014-15

ii. EXPENDITURE IN FOREIGN CURRENCY

EXPENDITURE

 va e of goods e orted

es atc em rrage 63.04 .

t ers - .

Total 6,824.92 22,996.85

6,761.88 .

(` in million)
2015-16 2014-15EARNINGS

iii. EARNINGS IN FOREIGN CURRENCY

Raw Materials Spare Parts &

Components Components

IMPORTED

i. a e 602.40 - .  

ii. s  of tota  100.00 - .  

INDIGENOUS

i. a e - -  

ii. s  of tota  - -  

TOTAL VALUE 602.40 - 1,222.05 -

Raw Materials Spare Parts &

(` in million)
2015-16 2014-15EARNINGS

iv. CONSUMPTION OF RAW MATERIALS, SPARE PARTS AND COMPONENTS

19. CONTINGENT LIABILITIES AND 

COMMITMENTS (TO THE 

EXTENT NOT PROVIDED FOR):

i ontingent ia i ities

a arantees iss ed  an s on e a f of t e 

om an  ` .  mi ion . . ` .  mi ion  

and or orate arantee amo nting to ` i  

mi ion . . ` .  mi ion  in favo r of c stomer 

ave een given to ards erformance of contract 

against ic  ac  g arantees amo nting to 

` .  mi ion . . ` .  mi ion  ave een 

o tained from associate s iers.

or orate arantees of ` .  mi ion . . 

` .  mi ion  given  t e com an  in favo r 

of financia  instit tions an s on e a f of 

ee ac a  s at igam imited  an ssociate 

om an  for sec ring rinci a  and interest in 

res ect of oans to . e com an  as a so 

iss ed a comfort etter in res ect of a oan of 

` .  mi ion given to   a an  against 

ic  cor orate g arantee amo nting to ` .  

mi ion as een given  t e com an . e 

com an  as a so iss ed standing instr ction  to 

t e an  a t ori ing t e an  to de it com an s 

an  acco nt @ ` .  mi ion ever  mont  and 

credit t e c rrent acco nt of  maintained in 

t e same an  d ring t e tenor of t e oan i.e.  

ears from ct   avai ed  . ending 

commitment against t e said  is ` .  mi ion 

as on . . .

c e com an  entered into a rc ase contract it  

a foreign s ier for im ort of co ing coa  for 

on ard sa e to  an ssociate com an  in t e 

ear . e to non erformance of t e 

contract  t e s ier referred t e matter for 

ar itration. n a ard as decided against  

for an amo nt of ` .  mi ion  .  

mi ion @ ` .  as on . .  and 

interest cost t ereon  to . .  amo nting 

to ` .  mi ion. e com an  c a enged t e 

a ard efore on e e i ig  o rt t t at as 

confirmed  t e co rt. gainst t is decision of t e 

co rt  t e com an  fi ed an a ea  efore on e 

ivision enc  of e i ig  o rt t at as een 

admitted  t e on e ivision enc  of e i 

ig  o rt. e t date of earing is . . .

ending fina  o t come of t e ega  roceedings  

t e anagement as decided not to ma e 

rovision for t e demand amo nting to a ro . 

` .  mi ion in its oo s of acco nts as on 

. .  since as er t e ega  o inion of senior 

advocate  t e com an  as a strong case for 

re ection of t e s ier s c aim. rt er  as er t e 

ega  o inion ta en  t e com an  t e ia i it  if 

an  on acco nt of t is c aim is to e orne   

e c sive . e com an  as once again reiterated  

in its comm nication to  t e ega  osition on 

earing of ia i it  if an  arising o t of t e referred 

dis te.

d aims against t e om an  not ac no edged as 

de ts ̀ .  mi ion . . ̀ .  mi ion .

e etters of redit o ened  t e om an  

remaining o tstanding ` .  mi ion . . 

` .  mi ion .

f a es a  emand of ̀ .  mi ion . . ̀ .  

mi ion  in dis te against ic  ` .  mi ion 

. . ` .  mi ion  as een de osited and ` .  

mi ion . . ` .  mi ion  covered  an  

g arantees.

g ncome a  demand of ̀ .  mi ion . . ̀ .  

mi ion  in dis te against ic  ` .  mi ion 

. . ̀ .  mi ion  as een de osited.

ervice a  demand in res ect of siness a i iar  

service amo nting to ` .  mi ion . . ` .

mi ion .

i  demand raised  de artment amo nting 

` .  mi ion . . ̀ i  mi ion .

 ac  to ac  s ier of steam coa  as c aimed 

an amo nt of ` .  mi ion . . ` .  mi ion  

to ards increased rai a  freig t  e t sam ing 

re ection  ra e re ection and interest for de a ed 

a ment in re ation to oa   on ac  to ac  

asis to a c stomer d ring  to  

ic  as een dis ted  t e c stomer.

onds ave een f rnis ed to stoms t orities 

for erformance  s mission of origina  
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recovera e from  o t of an amo nt of .  mi ion retained  com an  against e ort roceeds of eat  c .  

mi ion as a read  een ad sted against ot er recovera e from  d ring t e financia  ear . ereas  as een 

o ecting to s c  retention  t e com an  decided to a ro riate t e retained amo nt to ards receiva e and interest income.

iii  nc des i  mi ion . . ` .  mi ion  eing rovision for ad  do tf  de ts it dra n as a res ts of recover  of 

d es from t e c stomer. t a so inc des ` i  mi ion . . ` .  mi ion  eing t e rovision no onger re ired in res ect 

of de t ic  as ritten off d ring t e   s o n as ad de ts ritten off in note  .

 t a so inc des ` i  mi ion .  ` .  mi ion  eing e cess rovision it dra n in res ect of ost etirement edica  

enefit c eme  conse ent to c ange of sc eme to efined contri tion sc eme .

 so inc des ` .  mi ion . . ` i  mi ion  eing it dra a  of rovision for ermanent dimin tion of investment in 

 d ring t e ear conse ent on sa e of  sta e in  at a remi m of .

` `

CIF value of imports

oods in rade 90,812.98 .

a  ateria s 602.40 .

Total  91,415.38 137,267.75

(` in million)
2015-16 2014-15

17 EXTRAORDINARY ITEMS

18 ADDITIONAL INFORMATION TO STATEMENT OF PROFIT AND LOSS:-
i. VALUE OF IMPORTS

no o  

nterest 0.54 .

oreign ffices 16.00 .

oreign o rs 5.67 .

es atc em rrage 18.00 .

oad ort ervision arges 8.63 .

atc man arges 0.20 .

cean reig t 356.19 .

estinationa  eig t  na sis is  - .

t er matters  15.76 .

Total 421.12 817.45

0.13 

(` in million)
2015-16 2014-15

ii. EXPENDITURE IN FOREIGN CURRENCY

EXPENDITURE

 va e of goods e orted

es atc em rrage 63.04 .

t ers - .

Total 6,824.92 22,996.85

6,761.88 .

(` in million)
2015-16 2014-15EARNINGS

iii. EARNINGS IN FOREIGN CURRENCY

Raw Materials Spare Parts &

Components Components

IMPORTED

i. a e 602.40 - .  

ii. s  of tota  100.00 - .  

INDIGENOUS

i. a e - -  

ii. s  of tota  - -  

TOTAL VALUE 602.40 - 1,222.05 -

Raw Materials Spare Parts &

(` in million)
2015-16 2014-15EARNINGS

iv. CONSUMPTION OF RAW MATERIALS, SPARE PARTS AND COMPONENTS

19. CONTINGENT LIABILITIES AND 

COMMITMENTS (TO THE 

EXTENT NOT PROVIDED FOR):

i ontingent ia i ities

a arantees iss ed  an s on e a f of t e 

om an  ` .  mi ion . . ` .  mi ion  

and or orate arantee amo nting to ` i  

mi ion . . ` .  mi ion  in favo r of c stomer 

ave een given to ards erformance of contract 

against ic  ac  g arantees amo nting to 

` .  mi ion . . ` .  mi ion  ave een 

o tained from associate s iers.

or orate arantees of ` .  mi ion . . 

` .  mi ion  given  t e com an  in favo r 

of financia  instit tions an s on e a f of 

ee ac a  s at igam imited  an ssociate 

om an  for sec ring rinci a  and interest in 

res ect of oans to . e com an  as a so 

iss ed a comfort etter in res ect of a oan of 

` .  mi ion given to   a an  against 

ic  cor orate g arantee amo nting to ` .  

mi ion as een given  t e com an . e 

com an  as a so iss ed standing instr ction  to 

t e an  a t ori ing t e an  to de it com an s 

an  acco nt @ ` .  mi ion ever  mont  and 

credit t e c rrent acco nt of  maintained in 

t e same an  d ring t e tenor of t e oan i.e.  

ears from ct   avai ed  . ending 

commitment against t e said  is ` .  mi ion 

as on . . .

c e com an  entered into a rc ase contract it  

a foreign s ier for im ort of co ing coa  for 

on ard sa e to  an ssociate com an  in t e 

ear . e to non erformance of t e 

contract  t e s ier referred t e matter for 

ar itration. n a ard as decided against  

for an amo nt of ` .  mi ion  .  

mi ion @ ` .  as on . .  and 

interest cost t ereon  to . .  amo nting 

to ` .  mi ion. e com an  c a enged t e 

a ard efore on e e i ig  o rt t t at as 

confirmed  t e co rt. gainst t is decision of t e 

co rt  t e com an  fi ed an a ea  efore on e 

ivision enc  of e i ig  o rt t at as een 

admitted  t e on e ivision enc  of e i 

ig  o rt. e t date of earing is . . .

ending fina  o t come of t e ega  roceedings  

t e anagement as decided not to ma e 

rovision for t e demand amo nting to a ro . 

` .  mi ion in its oo s of acco nts as on 

. .  since as er t e ega  o inion of senior 

advocate  t e com an  as a strong case for 

re ection of t e s ier s c aim. rt er  as er t e 

ega  o inion ta en  t e com an  t e ia i it  if 

an  on acco nt of t is c aim is to e orne   

e c sive . e com an  as once again reiterated  

in its comm nication to  t e ega  osition on 

earing of ia i it  if an  arising o t of t e referred 

dis te.

d aims against t e om an  not ac no edged as 

de ts ̀ .  mi ion . . ̀ .  mi ion .

e etters of redit o ened  t e om an  

remaining o tstanding ` .  mi ion . . 

` .  mi ion .

f a es a  emand of ̀ .  mi ion . . ̀ .  

mi ion  in dis te against ic  ` .  mi ion 

. . ` .  mi ion  as een de osited and ` .  

mi ion . . ` .  mi ion  covered  an  

g arantees.

g ncome a  demand of ̀ .  mi ion . . ̀ .  

mi ion  in dis te against ic  ` .  mi ion 

. . ̀ .  mi ion  as een de osited.

ervice a  demand in res ect of siness a i iar  

service amo nting to ` .  mi ion . . ` .

mi ion .

i  demand raised  de artment amo nting 

` .  mi ion . . ̀ i  mi ion .

 ac  to ac  s ier of steam coa  as c aimed 

an amo nt of ` .  mi ion . . ` .  mi ion  

to ards increased rai a  freig t  e t sam ing 

re ection  ra e re ection and interest for de a ed 

a ment in re ation to oa   on ac  to ac  

asis to a c stomer d ring  to  

ic  as een dis ted  t e c stomer.

onds ave een f rnis ed to stoms t orities 

for erformance  s mission of origina  
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. n res ect of  forms ertaining to eriod rior 

to  o tstanding e ond d e date t e 

om an  as fi ed a ication it  t e a t ori ed 

dea ers for e tension of time aiver  rite off. 

ending decision on t e a ication  t e ia i it  if 

an  t at ma  arise is nascertaina e. nforcement 

irectorate as im osed ena t  for ` .  mi ion 

. . ` .  mi ion  ic  are eing contested. 

gainst t is  an amo nt of ` .  mi ion . . ` i  

mi ion  as een de osited and an  g arantee of 

` .  mi ion . . ̀ .  mi ion  f rnis ed.

. e com an  as ta en decision to re ace t e 

e isting  ac age d e to vario s c anges ta en 

ace in t e siness mode  in t e recent ears and 

to a so meet t e atest stat tor  re irements.

. e em o ee s enefits rovided  t e om an  

as re ired nder cco nting tandard  

evised  are as nder

i. eave ncas ment  a a e on se aration to 

e igi e em o ees o ave acc m ated earned 

and a f a  eave. ncas ment of acc m ated 

earned eave is a so a o ed d ring service eaving 

a minim m a ance of  da s t ice in a ear.

ii. ost etirement edica  enefit   vai a e 

to retired em o ees at em ane ed os ita s for 

in atient treatment and a so for  treatment 

nder efined ontri tion c eme .

iii. rat it   rat it  is aid to a  em o ees on 

retirement se aration ased on t e n m er of 

ears of service. e sc eme is f nded  t e 

om an  and is managed  a se arate r st 

t ro g  . n case of  division em o ees t e 

sc eme is managed direct   t e com an  

t ro g  .

iv. ong ervice enefits  ong ervice enefits 

a a e to t e em o ees are as nder

a ervice ard amo nting to `  for eac  

com eted ear of service is a a e to t e 

em o ees on s erann ation vo ntar  

retirement sc eme.

om assionate rat it  amo nting to ̀  is 

a a e in m s m to t e de endants of t e 

em o ee on deat  i e in service.

c a ments nder m o ees  ami  enefit c eme 

is a a e to t e de endants of t e em o ee o 

dies in service ti  t e notiona  date of 

Qty.(kgs) Value Qty.(kgs) Value

o d .  .  .  .

o d

e e er     .

i ver .  .  .  .

(` in million)

Items 31-03-2016 31-03-2015

doc ments  etc  some of ic  are sti  o tstanding. 

e amo nt of n e ired onds is ` .  

mi ion as on . .  . . ` .  mi ion  o t 

of ic  demand against s o  ca se notices for 

` .  mi ion . . ` .  mi ion  received  t e 

com an  at e i egiona  ffice against ic  

a ea  as een fi ed  t e com an .

stom de artment ave raised demand of 

` .  mi ion . . ` .  mi ion  at vario s 

s on acco nt of differentia  c stom 

d t interest ena t  etc. on im ort of team oa  

s ied  t e com an  to o er ti ities t ro g  

associate s iers on ac  to ac  terms on fi ed 

margin asis. so in case of  o ata and 

m ai ` .  mi ion . . ` .  mi ion  and 

` .  mi ion . . ` .  mi ion  s o n as firm 

ia i it  res ective  in t eir oo s of acco nts. e 

ia i it  if an  on acco nt of c stom d t  s a  e to 

t e acco nt of t e ac  s ier.

m cise d t  demand ena t  of ̀ .  mi ion . . 

` .  mi ion  for ic  com an  as a read  

fi ed an a ea  efore t e .

n sstt. rovident nd ommissioner at  e ar  

raised a  emand of ` .  mi ion . . ` .  

mi ion . e com an  as dis ted t e c aim ased 

on gro nds of a ea  as s ggested  a ega  

o inion.

o n some of t e cases  amo nts inc ded nder 

contingent ia i ities re ate to commodities 

and ed on ovt. of ndia s acco nt and ence t e 

same o d e recovera e from t e ovt. of ndia.

dditiona  ia i it  if an  on acco nt of sa es ta  

demands on com etion of assessments  dis ted 

c aims of some em o ees  non ded ction of 

rovident nd  and ing gents ontractors  

dis ted rent and interest ena t ega  costs etc.  

in res ect of amo nts indicated as contingent 

ia i ities eing indetermina e  not considered.

ii ommitments

a stimated amo nt of contracts remaining to e 

e ec ted on ca ita  acco nt and not rovided for 

` .  mi ion . . ̀ i  mi ion .

. a  e com an  a ong it  overnment of dis a 

as set  a .   integrated stee  ant in dis a 

and invested ` .  mi ion . . ` .  

mi ion  ote .  to ards .  in e it  ca ita  

in s ee ac a  s at igam td  an 

associate com an .

 e com an  as een e tending  from time to 

time  s ort term credit faci it  to  to a imit of 

`  mi ion for its da  to da  o erationa  

activities on contin ing asis. n addition one time 

oan of `  mi ion as een e tended for de t 

re a ment. gainst t is  o tstanding nder trade 

receiva e note .  is ` .  mi ion . . 

` .  mi ion  and nder s ort term oans  

advances note .  is ` .  mi ion . . 

` .  mi ion  aggregating to ` .  mi ion 

. . ̀ .  mi ion .

c  e com an  as a so given cor orate 

g arantees amo nting to ` .  mi ion . . 

` .  mi ion  in favo r of s an s ot ers to 

sec re t e oans avai ed   and iss ed 

standing instr ction to a an  to credit  an  

acco nt @ `  mi ion ever  mont  d ring t e 

tenor of t e oan i.e.  ears from cto er   

against ic  ending commitment is ̀  mi ion 

as on . . note  i  .

d  is inc rring osses et oss is .  of 

sa es for t e . .  and net asset of  as 

er t eir financia  statements  e c ding  

d es is ` .  mi ion as on . . . 

onsidering t e e ected reviva  of t e tee  sector 

g o a  and e ected c earance of mining rig ts of 

a otted ron re mine to  t e management 

as considered its investment as good.

(` in million)

i resent va e of

ro ected enefit

o igations as at

 . .  .  .

ii nterest cost .  .  .

iii rrent service cost .  .  .

iv enefit aid .  .  .

v ct aria gain oss .  .  .  .

vi resent va e of

o igation as at

st arc

i ii iii iv v  .  .  .  .

Sl.

No.
Particulars Gratuity

Earned

Leave

Sick

Leave

Long

Service

Benefits

GENERAL DISCLOSURES:-

. o o ing goods on acco nt of n i ed rc ases 

are e d  t e om an  nder de osit and s o n 

nder ot er c rrent assets note no. .  as e  as 

ot er c rrent ia i ities note no. . .

s erann ation.  mont  enefit @  of asic 

a    ast dra n s ect to a ma im m of 

`  on rendering service of ess t an  ears 

and simi ar  a mont  enefit @  of asic a  

  ast dra n s ect to ma im m `  on 

rendering service of  ears or more at t e time of 

deat .

d ecia  enefit to  ivision em o ees 

amo nting to `  fficer  `  

taff  and ̀  or er  on retirement.

v. rovident nd  e om an s contri tion 

aid a a e d ring t e ear to rovident nd is 

recogni ed in t e tatement of rofit  oss. e 

om an s rovident nd r st is e em ted nder 

ection  of m o ees  rovident nd and 

isce aneo s rovisions ct  . e conditions 

for grant of e em tions sti ate t at t e em o er 

s a  ma e good deficienc  if an  in t e interest 

rate dec ared  t e r sts vis vis stat tor  rate. 

e com an  does not antici ate an  f rt er 

o igations in t e near foreseea e f t re aving 

regard to t e assets of t e f nds and ret rn on 

investment.

vi. ension c eme  ring t e ear  t e om an  

as recogni ed ` .  mi ion . . ` .  mi ion  

to ards efined ontri tion erann ation 

ension c eme in t e tatement of rofit  oss.

vii. t er disc os res as re ired nder   

evised  on m o ee enefits  in res ect of 

defined enefit o igation are

a econci iation of resent va e of defined 

enefito igations
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. n res ect of  forms ertaining to eriod rior 

to  o tstanding e ond d e date t e 

om an  as fi ed a ication it  t e a t ori ed 

dea ers for e tension of time aiver  rite off. 

ending decision on t e a ication  t e ia i it  if 

an  t at ma  arise is nascertaina e. nforcement 

irectorate as im osed ena t  for ` .  mi ion 

. . ` .  mi ion  ic  are eing contested. 

gainst t is  an amo nt of ` .  mi ion . . ` i  

mi ion  as een de osited and an  g arantee of 

` .  mi ion . . ̀ .  mi ion  f rnis ed.

. e com an  as ta en decision to re ace t e 

e isting  ac age d e to vario s c anges ta en 

ace in t e siness mode  in t e recent ears and 

to a so meet t e atest stat tor  re irements.

. e em o ee s enefits rovided  t e om an  

as re ired nder cco nting tandard  

evised  are as nder

i. eave ncas ment  a a e on se aration to 

e igi e em o ees o ave acc m ated earned 

and a f a  eave. ncas ment of acc m ated 

earned eave is a so a o ed d ring service eaving 

a minim m a ance of  da s t ice in a ear.

ii. ost etirement edica  enefit   vai a e 

to retired em o ees at em ane ed os ita s for 

in atient treatment and a so for  treatment 

nder efined ontri tion c eme .

iii. rat it   rat it  is aid to a  em o ees on 

retirement se aration ased on t e n m er of 

ears of service. e sc eme is f nded  t e 

om an  and is managed  a se arate r st 

t ro g  . n case of  division em o ees t e 

sc eme is managed direct   t e com an  

t ro g  .

iv. ong ervice enefits  ong ervice enefits 

a a e to t e em o ees are as nder

a ervice ard amo nting to `  for eac  

com eted ear of service is a a e to t e 

em o ees on s erann ation vo ntar  

retirement sc eme.

om assionate rat it  amo nting to ̀  is 

a a e in m s m to t e de endants of t e 

em o ee on deat  i e in service.

c a ments nder m o ees  ami  enefit c eme 

is a a e to t e de endants of t e em o ee o 

dies in service ti  t e notiona  date of 

Qty.(kgs) Value Qty.(kgs) Value

o d .  .  .  .

o d

e e er     .

i ver .  .  .  .

(` in million)

Items 31-03-2016 31-03-2015

doc ments  etc  some of ic  are sti  o tstanding. 

e amo nt of n e ired onds is ` .  

mi ion as on . .  . . ` .  mi ion  o t 

of ic  demand against s o  ca se notices for 

` .  mi ion . . ` .  mi ion  received  t e 

com an  at e i egiona  ffice against ic  

a ea  as een fi ed  t e com an .

stom de artment ave raised demand of 

` .  mi ion . . ` .  mi ion  at vario s 

s on acco nt of differentia  c stom 

d t interest ena t  etc. on im ort of team oa  

s ied  t e com an  to o er ti ities t ro g  

associate s iers on ac  to ac  terms on fi ed 

margin asis. so in case of  o ata and 

m ai ` .  mi ion . . ` .  mi ion  and 

` .  mi ion . . ` .  mi ion  s o n as firm 

ia i it  res ective  in t eir oo s of acco nts. e 

ia i it  if an  on acco nt of c stom d t  s a  e to 

t e acco nt of t e ac  s ier.

m cise d t  demand ena t  of ̀ .  mi ion . . 

` .  mi ion  for ic  com an  as a read  

fi ed an a ea  efore t e .

n sstt. rovident nd ommissioner at  e ar  

raised a  emand of ` .  mi ion . . ` .  

mi ion . e com an  as dis ted t e c aim ased 

on gro nds of a ea  as s ggested  a ega  

o inion.

o n some of t e cases  amo nts inc ded nder 

contingent ia i ities re ate to commodities 

and ed on ovt. of ndia s acco nt and ence t e 

same o d e recovera e from t e ovt. of ndia.

dditiona  ia i it  if an  on acco nt of sa es ta  

demands on com etion of assessments  dis ted 

c aims of some em o ees  non ded ction of 

rovident nd  and ing gents ontractors  

dis ted rent and interest ena t ega  costs etc.  

in res ect of amo nts indicated as contingent 

ia i ities eing indetermina e  not considered.

ii ommitments

a stimated amo nt of contracts remaining to e 

e ec ted on ca ita  acco nt and not rovided for 

` .  mi ion . . ̀ i  mi ion .

. a  e com an  a ong it  overnment of dis a 

as set  a .   integrated stee  ant in dis a 

and invested ` .  mi ion . . ` .  

mi ion  ote .  to ards .  in e it  ca ita  

in s ee ac a  s at igam td  an 

associate com an .

 e com an  as een e tending  from time to 

time  s ort term credit faci it  to  to a imit of 

`  mi ion for its da  to da  o erationa  

activities on contin ing asis. n addition one time 

oan of `  mi ion as een e tended for de t 

re a ment. gainst t is  o tstanding nder trade 

receiva e note .  is ` .  mi ion . . 

` .  mi ion  and nder s ort term oans  

advances note .  is ` .  mi ion . . 

` .  mi ion  aggregating to ` .  mi ion 

. . ̀ .  mi ion .

c  e com an  as a so given cor orate 

g arantees amo nting to ` .  mi ion . . 

` .  mi ion  in favo r of s an s ot ers to 

sec re t e oans avai ed   and iss ed 

standing instr ction to a an  to credit  an  

acco nt @ `  mi ion ever  mont  d ring t e 

tenor of t e oan i.e.  ears from cto er   

against ic  ending commitment is ̀  mi ion 

as on . . note  i  .

d  is inc rring osses et oss is .  of 

sa es for t e . .  and net asset of  as 

er t eir financia  statements  e c ding  

d es is ` .  mi ion as on . . . 

onsidering t e e ected reviva  of t e tee  sector 

g o a  and e ected c earance of mining rig ts of 

a otted ron re mine to  t e management 

as considered its investment as good.

(` in million)

i resent va e of

ro ected enefit

o igations as at

 . .  .  .

ii nterest cost .  .  .

iii rrent service cost .  .  .

iv enefit aid .  .  .

v ct aria gain oss .  .  .  .

vi resent va e of

o igation as at

st arc

i ii iii iv v  .  .  .  .

Sl.

No.
Particulars Gratuity

Earned

Leave

Sick

Leave

Long

Service

Benefits

GENERAL DISCLOSURES:-

. o o ing goods on acco nt of n i ed rc ases 

are e d  t e om an  nder de osit and s o n 

nder ot er c rrent assets note no. .  as e  as 

ot er c rrent ia i ities note no. . .

s erann ation.  mont  enefit @  of asic 

a    ast dra n s ect to a ma im m of 

`  on rendering service of ess t an  ears 

and simi ar  a mont  enefit @  of asic a  

  ast dra n s ect to ma im m `  on 

rendering service of  ears or more at t e time of 

deat .

d ecia  enefit to  ivision em o ees 

amo nting to `  fficer  `  

taff  and ̀  or er  on retirement.

v. rovident nd  e om an s contri tion 

aid a a e d ring t e ear to rovident nd is 

recogni ed in t e tatement of rofit  oss. e 

om an s rovident nd r st is e em ted nder 

ection  of m o ees  rovident nd and 

isce aneo s rovisions ct  . e conditions 

for grant of e em tions sti ate t at t e em o er 

s a  ma e good deficienc  if an  in t e interest 

rate dec ared  t e r sts vis vis stat tor  rate. 

e com an  does not antici ate an  f rt er 

o igations in t e near foreseea e f t re aving 

regard to t e assets of t e f nds and ret rn on 

investment.

vi. ension c eme  ring t e ear  t e om an  

as recogni ed ` .  mi ion . . ` .  mi ion  

to ards efined ontri tion erann ation 

ension c eme in t e tatement of rofit  oss.

vii. t er disc os res as re ired nder   

evised  on m o ee enefits  in res ect of 

defined enefit o igation are

a econci iation of resent va e of defined 

enefito igations
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(` in million)

i ervice cost .  .  .  

ii nterest cost .  .  .  

iii ct a  ret rn on

an assets .   

iv et ct aria  gain

oss recogni ed in

t e eriod .  .  .  .

v enses

recogni ed in t e

rofit  oss c

i ii iii iv  .  .  .  .

Sl.

No.
Particulars Gratuity

Earned

Leave

Sick

Leave

Long

Service

Benefits

enses recogni ed in t e statement of rofit  

oss c for t e ear ended st arc  

e n case of grat it  t e om an  as ta en o ic  

from  to disc arge its o igation and e enses 

are recogni ed ased on ct aria  a ation done 

 .

viii. ost etirement edica  enefit c eme

a. e ia i it  for t e ear  as een 

ca c ated at t e rate of .  of  for t e retirees 

rior to . .  and @ .  of asic  in 

res ect of serving em o ees as er t e defined 

contri tion sc eme.

. ending creation of tr st for management of f nd  

t e contri tion for t e c rrent ear a ong it  t e 

ia i it  as on . .  as een s o n as 

com an s o igation as on . .  nder 

efined ontri tion c eme  and additiona  

contri tion @ .  as een added d ring t e 

ear in t e resent va e of o igation eing one 

ear c oser to sett ement.

c. ring t e ear  tota  e enses of ` .  mi ion 

. . ` .  mi ion  as een c arged to rofit  

oss cco nt.

. n terms of  t e om an  as identified 

its rimar  e orta e siness egments as 

inera s  recio s eta s  eta s  gro rod cts  

oa   drocar on  erti i er and enera  

rade ot ers. e econdar  egments are 

identified ased on t e geogra ica  ocation as 

tside ndia and it in ndia.

etai s are aced at  nne re .

. e ated art  isc os res nder  s 

identified  certified  t e anagement

A. Name of the related parties and description of 

relationship:

a e  anagement ersonne

i. ri ed ra as airman and anaging

irector  anaging irector

ii. ri a eev aideva irector

iii. ri . . ta irector  ief inancia

fficer

iv. ri nand rivedi irector

v. ri . . ain irector

vi. ri s ani ond i irector .e.f. . .

(` in million)

GRATUITY

air va e of an assets as at . .  .

ct a  ret rn on an assets .

ontri tion  em o er .

enefit aid .

ct aria  gain oss  

air va e of an assets as at . .  .

c anges in t e fair va e of anned assets

2015 2014 2013 2012 2011

-16 -15 -14 -13 -12

efined enefit

o igation .  .  .  . .

an ssets .  .  .  .  .

r s  deficit  .  .  .  .  .

ected contri tion

for ne t inancia  ear .     

erience

ad stment on an

ia i ities  ain oss .  .  .  .  .

erience ad stment

on an assets 

ain oss      

Gratuity amount for the current and previous period are as follows:

d ct aria  ass m tions (` in million)

Sl. No. Description As at 31/3/2016

i isco nt rate er nn m  

ii t re sa ar  increase .

iii etirement age  ears

iv orta it  ta e  

v it dra a  rates  to  de ending

on ge

.

sidiar

 ransnationa  te. td.  inga ore

c ssociate

ee ac a  s at igam td.

d oint ent res

ree rade are o sing vt. td.

a dia ree rade are o sing vt. td. sidiar  

of ree rade are o sing vt. td.

ntegrated are o sing and a ro ect 

eve o ment vt. td. sidiar  of ree rade 

are o sing vt. td.

 am  ndia vt. td.

 itan a i td.

ndian ommodit  c ange td. 

ica  ron re ermina  td.

 ining om an  imited

e ater ron re ermina  vt. td.

B. Details of transactions during 

the year 2015-16

. arning er are

 e resents ` .  mi ion . . ` .  mi ion  

s o n nder ote o. .  ort erms oans  

dvances  and ` .  mi ion . . ` .  mi ion  

s o n nder ote o. .  rade eceiva es .

(` in million)

rofit after a

` in mi ion  .  .  .  .

ota  n m er of it

ares mi ion     

asic and di ted

earnings er s are `

ace va e `  er

s are  . . ace va e

`  er s are .  .  .  .

Particulars

2015-16 2014-15

Before

Extra-

ordinary

Item

After

Extra-

ordinary

Item

Before

Extra-

ordinary

Item

After

Extra-

ordinary

Item

. s er cco nting tandard    inancia  

re orting of interest in oint ent res  iss ed  t e 

nstit te of artered cco ntants of ndia  t e 

om an s s are of o ners i  interest  assets  

ia i ities  income  e enses  contingent ia i ities 

and ca ita  commitments in t e oint vent re 

com anies  a  incor orated in ndia are given 

e o
(` in million)

ree rade

are

o sing

vt. td.

 ndia .  .  .  .  .  .

am  ndia

vt. td.

ica  ron  ndia .  .    .  .

re

ermina

td. 

 ndia .  .  .  .  .  

itan a i

td. 

ndian  ndia .  .  .  .   

ommodit

c ange

td. 

 ining  ndia .  .   .   

om an

td. 

e ater  ndia      

ron re

ermina

vt. td.  

 ndia .  .  .  .  .  

Name of

the Joint

Venture

Company

Sl.

No.

% of

Company’s

ownership

Interest

Country of

Incor-

poration

Assets Liabili-

ties

Income Expen-

diture

Cont.

Liabil-

ities

Capital

Commi-

tments

o investment as een made  com an  in 

e it  of t e  om an  ti  . . .

. s re ired  cco nting tandard    

m airment of ssets  notified  t e nstit te of 

artered cco ntants of ndia  t e com an  as 

carried o t t e assessment of im airment of assets 

 rovision to ards im airment oss in va e of 

rc ase 

of goods .  . .  . .  . . .

a e of

goods . . . . . . .

ividend

eceived .  . . .

inance

inc ding

oans 

dvances

and

e it

contri

tion

in cas  or

in ind . .

or orate

ara

ntees . .  . .

t er

a ment

em

rrage

is atc  . . .  .  . .

em n

eration .  . . .

ece

iva e . . . .  .  . . .

a a e .  . .  . . . . .

Parti-
culars

Subsidiary Associates
Joint

Ventures

Key
manage-

ment
personnel

Total

2015
-16

2014
-15

2015
-16

2014
-15

2015
-16

2014
-15

2015
-16

2014
-15

2014
-15

2015
-16

(` in million)



553
rd
ANNUAL
REPORT
2015-16

(` in million)

i ervice cost .  .  .  

ii nterest cost .  .  .  

iii ct a  ret rn on

an assets .   

iv et ct aria  gain

oss recogni ed in

t e eriod .  .  .  .

v enses

recogni ed in t e

rofit  oss c

i ii iii iv  .  .  .  .

Sl.

No.
Particulars Gratuity

Earned

Leave

Sick

Leave

Long

Service

Benefits

enses recogni ed in t e statement of rofit  

oss c for t e ear ended st arc  

e n case of grat it  t e om an  as ta en o ic  

from  to disc arge its o igation and e enses 

are recogni ed ased on ct aria  a ation done 

 .

viii. ost etirement edica  enefit c eme

a. e ia i it  for t e ear  as een 

ca c ated at t e rate of .  of  for t e retirees 

rior to . .  and @ .  of asic  in 

res ect of serving em o ees as er t e defined 

contri tion sc eme.

. ending creation of tr st for management of f nd  

t e contri tion for t e c rrent ear a ong it  t e 

ia i it  as on . .  as een s o n as 

com an s o igation as on . .  nder 

efined ontri tion c eme  and additiona  

contri tion @ .  as een added d ring t e 

ear in t e resent va e of o igation eing one 

ear c oser to sett ement.

c. ring t e ear  tota  e enses of ` .  mi ion 

. . ` .  mi ion  as een c arged to rofit  

oss cco nt.

. n terms of  t e om an  as identified 

its rimar  e orta e siness egments as 

inera s  recio s eta s  eta s  gro rod cts  

oa   drocar on  erti i er and enera  

rade ot ers. e econdar  egments are 

identified ased on t e geogra ica  ocation as 

tside ndia and it in ndia.

etai s are aced at  nne re .

. e ated art  isc os res nder  s 

identified  certified  t e anagement

A. Name of the related parties and description of 

relationship:

a e  anagement ersonne

i. ri ed ra as airman and anaging

irector  anaging irector

ii. ri a eev aideva irector

iii. ri . . ta irector  ief inancia

fficer

iv. ri nand rivedi irector

v. ri . . ain irector

vi. ri s ani ond i irector .e.f. . .

(` in million)

GRATUITY

air va e of an assets as at . .  .

ct a  ret rn on an assets .

ontri tion  em o er .

enefit aid .

ct aria  gain oss  

air va e of an assets as at . .  .

c anges in t e fair va e of anned assets

2015 2014 2013 2012 2011

-16 -15 -14 -13 -12

efined enefit

o igation .  .  .  . .

an ssets .  .  .  .  .

r s  deficit  .  .  .  .  .

ected contri tion

for ne t inancia  ear .     

erience

ad stment on an

ia i ities  ain oss .  .  .  .  .

erience ad stment

on an assets 

ain oss      

Gratuity amount for the current and previous period are as follows:

d ct aria  ass m tions (` in million)

Sl. No. Description As at 31/3/2016

i isco nt rate er nn m  

ii t re sa ar  increase .

iii etirement age  ears

iv orta it  ta e  

v it dra a  rates  to  de ending

on ge

.

sidiar

 ransnationa  te. td.  inga ore

c ssociate

ee ac a  s at igam td.

d oint ent res

ree rade are o sing vt. td.

a dia ree rade are o sing vt. td. sidiar  

of ree rade are o sing vt. td.

ntegrated are o sing and a ro ect 

eve o ment vt. td. sidiar  of ree rade 

are o sing vt. td.

 am  ndia vt. td.

 itan a i td.

ndian ommodit  c ange td. 

ica  ron re ermina  td.

 ining om an  imited

e ater ron re ermina  vt. td.

B. Details of transactions during 

the year 2015-16

. arning er are

 e resents ` .  mi ion . . ` .  mi ion  

s o n nder ote o. .  ort erms oans  

dvances  and ` .  mi ion . . ` .  mi ion  

s o n nder ote o. .  rade eceiva es .

(` in million)

rofit after a

` in mi ion  .  .  .  .

ota  n m er of it

ares mi ion     

asic and di ted

earnings er s are `

ace va e `  er

s are  . . ace va e

`  er s are .  .  .  .

Particulars

2015-16 2014-15

Before

Extra-

ordinary

Item

After

Extra-

ordinary

Item

Before

Extra-

ordinary

Item

After

Extra-

ordinary

Item

. s er cco nting tandard    inancia  

re orting of interest in oint ent res  iss ed  t e 

nstit te of artered cco ntants of ndia  t e 

om an s s are of o ners i  interest  assets  

ia i ities  income  e enses  contingent ia i ities 

and ca ita  commitments in t e oint vent re 

com anies  a  incor orated in ndia are given 

e o
(` in million)

ree rade

are

o sing

vt. td.

 ndia .  .  .  .  .  .

am  ndia

vt. td.

ica  ron  ndia .  .    .  .

re

ermina

td. 

 ndia .  .  .  .  .  

itan a i

td. 

ndian  ndia .  .  .  .   

ommodit

c ange

td. 

 ining  ndia .  .   .   

om an

td. 

e ater  ndia      

ron re

ermina

vt. td.  

 ndia .  .  .  .  .  

Name of

the Joint

Venture

Company

Sl.

No.

% of

Company’s

ownership

Interest

Country of

Incor-

poration

Assets Liabili-

ties

Income Expen-

diture

Cont.

Liabil-

ities

Capital

Commi-

tments

o investment as een made  com an  in 

e it  of t e  om an  ti  . . .

. s re ired  cco nting tandard    

m airment of ssets  notified  t e nstit te of 

artered cco ntants of ndia  t e com an  as 

carried o t t e assessment of im airment of assets 

 rovision to ards im airment oss in va e of 

rc ase 

of goods .  . .  . .  . . .

a e of

goods . . . . . . .

ividend

eceived .  . . .

inance

inc ding

oans 

dvances

and

e it

contri

tion

in cas  or

in ind . .

or orate

ara

ntees . .  . .

t er

a ment

em

rrage

is atc  . . .  .  . .

em n

eration .  . . .

ece

iva e . . . .  .  . . .

a a e .  . .  . . . . .

Parti-
culars

Subsidiary Associates
Joint

Ventures

Key
manage-

ment
personnel

Total

2015
-16

2014
-15

2015
-16

2014
-15

2015
-16

2014
-15

2015
-16

2014
-15

2014
-15

2015
-16

(` in million)
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assets amo nting to ` i  mi ion . . ` .  

mi ion  as een made d ring t e ear

. econci iation of rovisions in terms of  is as 

nder

.  c aim for .  mi ion . . .  mi ion  

against an associate on acco nt of damaged 

im orted o ester is ending for ic  a rovision 

of ` .  mi ion . . ` .  mi ion  e ists in t e 

acco nts after ta ing into acco nt t e  and 

ot er a a es amo nting to ` .  mi ion . . 

` .  mi ion . e com an  as re ested c stoms 

for a andonment ic  is ending for 

ad dication.  crimina   civi  s it as een fi es 

against t e ssociate. e associate as a so 

s mitted a ro osa  for consideration of is te 

ett ement ommittee.

. t egiona  ffice  m ai  d ring t e ear 

 a foreign s ier as s mitted forged 

s i ing doc ments t ro g  an ing c anne s to 

o tain a ment of ` .  mi ion . . ` .  

mi ion  it o t ma ing de iver  of t e materia  

co er . o ever  t e com an  as o tained an 

interim sta  restraining t e an  from ma ing t e 

a ment nder t e etter of credit it  nderta ing 

to a  interest from d e date of a ment. e same 

s ier is a so fra d ent  o ding on to t e 

master i s of ading of anot er s i ment of 

co er ic  o d ena e t e egiona  ffice  

m ai to ta e de iver  and ossession of goods 

va ed at ̀  .  mi ion . . ̀ .  mi ion  a read  

aid for and after ad stment of   a a es 

rovision for t e a ance amo nt as een made 

d ring t e ear .

. t egiona  ffice  dera ad fa e i s of ading 

covering t o s i ments of co er va ed at ̀ .  

mi ion . . ` .  mi ion  ere received d ring 

 t ro g  an ing c anne s against ic  

no materia  as received. e foreign s ier as 

een aid in f  t ro g  etter of credit after t e 

com an  received f  a ment from its ndian 

c stomer. e com an  as initiated ega  action 

against t e foreign s ier.

. e com an  as c anged fo o ing cco nting 

o icies d ring t e ear

i. enera  information at  t e ordings domestic 

trade of gro  recio s eta s  oa o e etc.  as 

een added at t e end of t e second ara to c arif  

t e rinci a  activities of t e com an .

` `

(` in million)

estinationa  eig t

 na sis is  

on s  .  .  .  .

rovision for a ation .  .  .  .

ro osed ividend .  .  .  .

a  on ro osed .  .  .  .

ividend

rovision for itigation .   .  .

ett ements

.  .  .  .

Opening

Balance

as on

01.04.15

Adjus-

tment

during

year

Addition

during

year

Closing

Balance

as on

31.03.16

Particulars of

Provision 

ii. cco nting o ic  .  i  re ating to m o ee 

enefits  t e ordings sing t e ro ected nit 

credit met od of act aria  va ation made at t e 

end of t e ear. ct aria  gains osses are c arged 

to tatement of rofit and oss  as een added at 

t e end  so as to c arif  t e acco nting ractice 

fo o ed  t e com an .

iii. cco nting o ic  .  re ating to fi ed assets  

fo o ing as een inserted at oint c  ost of 

office and i ding f ats c verts  se erage and 

drainage are acco nted for rovisiona  ere 

fina  i s are et to e received or asset is nder 

constr ction e ec tion of ease deed is ending.  

is as s o n as footnote to note no . .  no  

made as art of acco nting o ic .

e a ove c anges ave no financia  im act on t e 

com an .

. ere are no micro  sma  or medi m enter rises to 

om t e om an  o es d es as at st arc  

 to t e e tent information avai a e it  t e 

com an .

. om iance of t e om anies cco nting 

tandard  es  as een made. e 

om an  as arge n m er of transactions and 

diversified activities  ic  ma  ave t 

o erationa  constraints in strict  fo o ing t e said 

r es. e deviation if an  ave een stated in t e 

acco nting o icies of t e om an .

. etters ave een iss ed to arties for confirmation 

of a ances it  t e re est to confirm or send 

comment  t e sti ated date fai ing ic  

a ance as indicated in t e etter o d e ta en as 

confirmed. onfirmation etters ave not een 

received in a fe  cases. o ever  no adverse 

comm nication received from an  art .

. o e time irectors are a o ed sage of staff cars 

for rivate se  to  m er mont  on 

a ment of `  er mont  in accordance it  

g ide ines iss ed  e artment of ic 

nter rise .

. ig res for t e revio s ear ave een regro ed  

re cast erever considered necessar .

. cco nting o icies and notes attac ed form an 

integra  art of t e financia  statements.

. e om an  as fi ed a recover  s it of ` .  

mi ion against s  in res ect of int sa e 

transaction . . ` .  mi ion  ic  inc ded 

overd e interest of ` .  mi ion . . ` .  

mi ion  ic  as een decreed in favo r of t e 

om an . s  ave a so fi ed a s it against 

overnment int  for damages of ` .  

mi ion . . ` .  mi ion  ic  is not tena e 

as er ega  o inion and is eing contested.

. e com an  ad im orted ses on t e 

directives of t e ovt. of ndia d ring t e ear 

 to . nitia  t e overnment as a o ed 

reim rsement of osses  to  of anded cost 

and trading margin @ .  of  va e. n 

re resentations from t e s   in t eir 

meeting e d in e tem er  ad a roved 

reim rsement of osses to  osses on 

anded cost of ses im orted d ring  

and a so for of  ossess on ses im orted 

it in t e va idit  of t e sc eme . .  t 

so d it in . . .  as odged c aims 

it  e artment of ons mer ffairs for tota  

amo nt of ̀ .  mi ion against ic  a c aim of  

.  mi ion e isted in t e acco nts  a ance 

c aim of ` .  mi ion as een recognised 

d ring t e c rrent ear. n amo nt of ` .  

mi ion as een received in an ar   to ards 

s sid  c aim.

s er o r re ort of even date attac ed

For O P Tulsyan & Co.

artered cco ntants

. . o.

(CA. Rakesh Agarwal)

artner

. o. 

ate  . .

ace  e  e i

For and on behalf of Board of Directors

(G. Anandanarayanan)

ssistant om an  ecretar

(Vijay Pal)

ief enera  anager 
(M G Gupta)

irector inance   

 

(P K Jain)

irector

 

(Ved Prakash)

airman and anaging irector
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against t e foreign s ier.

. e com an  as c anged fo o ing cco nting 

o icies d ring t e ear

i. enera  information at  t e ordings domestic 

trade of gro  recio s eta s  oa o e etc.  as 

een added at t e end of t e second ara to c arif  

t e rinci a  activities of t e com an .

` `

(` in million)

estinationa  eig t

 na sis is  

on s  .  .  .  .

rovision for a ation .  .  .  .

ro osed ividend .  .  .  .

a  on ro osed .  .  .  .

ividend

rovision for itigation .   .  .

ett ements

.  .  .  .

Opening

Balance

as on

01.04.15

Adjus-

tment

during

year
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during

year
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Particulars of
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(M G Gupta)
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ANNEXURE - 'A' TO NOTE NO. 24(A) TO ACCOUNTS
STATEMENT OF SEGMENTAL PERFORMANCE FOR THE YEAR 2015-16

(Primary Disclosures)

B U S I N E S S     S E G M E N T S
Particulars

PRECIOUS METAL METALS MINERALS

SEGMENT REVENUE 31st March 16 31st March 15 31st March 16 31st March 15 31st March 16 31st March 15

External Sales

 it  in ndia 70503.79 .  3279.98 .  340.07 .

 tside ndia 2301.03 .  4424.69 .

ota   70503.79 .  5581.01 .  4764.76 .

nter egment sa es

 it  in ndia

 tside ndia

ota  

Total Segment Revenue (A+B) 70503.79 .  5581.01 .  4764.76 .

ota  reven e of eac  segment as a

ercentage of tota  reven e of a

segments 56.58% .  4.48% .  3.82% .

Segemental Result

 it  in ndia 23.17 .  146.85 .  -92.35 .

 tside ndia 55.41 .  113.72 .

Total Segmental Result 23.17 .  202.25 .  21.37 .

na ocated or orate e enses

net of na ocated income 

erating rofit

nterest enses 

nterest ncome 

ncome ta es 

rofit from ordinar  activities

traordinar  oss ncome

Net Profit 

OTHER INFORMATION

egment assets 5095.89 .  1385.36 .  1162.65 .

na ocated or orate assets 

Total assets 

egment ia i ities 4095.35 .  766.04 .  1017.19 .

na ocated or orate ia i ities 

Total liabilities 

egment a ita  e endit re 0.39 .  

na ocated a ita  endit re 

Total Capital Expenditure 

egment e reciation 2.80 .  .

na ocated e reciation

Total Depreciation 

on cas  e enses ot er t an

de reciation

B U S I N E S S     S E G M E N T S

11230.09 .  3565.12 .  28843.96 .  115.96 .  117878.98 .

. 6725.72 .

11230.09 .  3565.12 .  28843.96 .  115.96 .  124604.70 .

11230.09 .  3565.12 .  28843.96 .  115.96 .  124604.70 .

9.01% .  2.86% .  23.15% .  0.09% .  100.00% .

118.30 .  945.09 .  -8.35 .  54.78 .  1187.49 .

. 169.12 .

118.30 .  945.09 .  -8.35 .  54.78 .  1356.61 .

1731.86 .

(375.25) .

291.87 .

1245.90 .

30.20 .

548.58 .

548.58 .

9551.42 .  4551.43 .  3315.73 .  705.28 .  25767.78 .

12235.38 .

38003.16 .

7202.98 .  1374.01 .  1090.51 .  262.72 .  15808.80 .

8414.90 .

24223.70 .

0.39 .

44.31 .

44.70 .

28.90 .  31.71 .

14.58 .

46.29 .

3.51 .

COAL & HYDROCARBON

31st March 16 31st March 15

AGRO PRODUCTS

31st March 16 31st March 15

FERTILI ERS

31st March 16 31st March 15

GENERAL TRADE/OTHERS

31st March 16 31st March 15

TOTAL

31st March 16 31st March 15

(` in million)
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ANNEXURE - 'A' TO NOTE NO. 24(A) TO ACCOUNTS
STATEMENT OF SEGMENTAL PERFORMANCE FOR THE YEAR 2015-16

(Primary Disclosures)

B U S I N E S S     S E G M E N T S
Particulars

PRECIOUS METAL METALS MINERALS

SEGMENT REVENUE 31st March 16 31st March 15 31st March 16 31st March 15 31st March 16 31st March 15

External Sales

 it  in ndia 70503.79 .  3279.98 .  340.07 .

 tside ndia 2301.03 .  4424.69 .

ota   70503.79 .  5581.01 .  4764.76 .

nter egment sa es

 it  in ndia

 tside ndia

ota  

Total Segment Revenue (A+B) 70503.79 .  5581.01 .  4764.76 .

ota  reven e of eac  segment as a

ercentage of tota  reven e of a

segments 56.58% .  4.48% .  3.82% .

Segemental Result

 it  in ndia 23.17 .  146.85 .  -92.35 .

 tside ndia 55.41 .  113.72 .

Total Segmental Result 23.17 .  202.25 .  21.37 .

na ocated or orate e enses

net of na ocated income 

erating rofit

nterest enses 

nterest ncome 

ncome ta es 

rofit from ordinar  activities

traordinar  oss ncome

Net Profit 

OTHER INFORMATION

egment assets 5095.89 .  1385.36 .  1162.65 .

na ocated or orate assets 

Total assets 

egment ia i ities 4095.35 .  766.04 .  1017.19 .

na ocated or orate ia i ities 

Total liabilities 

egment a ita  e endit re 0.39 .  

na ocated a ita  endit re 

Total Capital Expenditure 

egment e reciation 2.80 .  .

na ocated e reciation

Total Depreciation 

on cas  e enses ot er t an

de reciation

B U S I N E S S     S E G M E N T S

11230.09 .  3565.12 .  28843.96 .  115.96 .  117878.98 .

. 6725.72 .

11230.09 .  3565.12 .  28843.96 .  115.96 .  124604.70 .

11230.09 .  3565.12 .  28843.96 .  115.96 .  124604.70 .

9.01% .  2.86% .  23.15% .  0.09% .  100.00% .

118.30 .  945.09 .  -8.35 .  54.78 .  1187.49 .

. 169.12 .

118.30 .  945.09 .  -8.35 .  54.78 .  1356.61 .

1731.86 .

(375.25) .

291.87 .

1245.90 .

30.20 .

548.58 .

548.58 .

9551.42 .  4551.43 .  3315.73 .  705.28 .  25767.78 .

12235.38 .

38003.16 .

7202.98 .  1374.01 .  1090.51 .  262.72 .  15808.80 .

8414.90 .

24223.70 .

0.39 .

44.31 .

44.70 .

28.90 .  31.71 .

14.58 .

46.29 .

3.51 .

COAL & HYDROCARBON

31st March 16 31st March 15

AGRO PRODUCTS

31st March 16 31st March 15

FERTILI ERS

31st March 16 31st March 15

GENERAL TRADE/OTHERS

31st March 16 31st March 15

TOTAL

31st March 16 31st March 15

(` in million)
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ANNEXURE 'A' TO NOTES TO ACCOUNTS CONTINUED

STATEMENT OF SEGMENTAL PERFORMANCE FOR 2015-16
(SECONDARY DISCLOSURE)

Particulars

 31st March 16 31st March 15 31st March 16 31st March 15 31st March 16 31st March 15

SEGMENT REVENUE

terna  a es 6,725.72 .  117,878.98 .  124,604.70 .

nter egment sa es -  -  - 

ota  even e 6,725.72 .  117,878.98 .  124,604.70 .

Segement Result 169.12 .  1,187.49 .  1,356.61 .

Segment assets 760.66 .  25,007.12 .  25,767.78 .

Capital expenditure -  0.39 .  0.39 .

(` in million)

G E O G R A P H I C A L     S E G M E N T S

OUTSIDE INDIA WITHIN INDIA TOTAL

INFORMATION FORMING PART OF STATEMENT OF PROFIT &

LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2016

PURSUANT TO PARA 5 OF PART -II OF SCHEDULE -III OF THE COMPANIES ACT, 2013

GOODS FORMING 10% OR MORE OF THE TOTAL VALUE OF TURNOVER/ PURCHASE

1) RAW MATERIAL CONSUMED

  .  .

(Value in ` million)

2014-152015-16

   .  .

 .  .

(Value in ` million)

2014-15
`

2015-16
`

3) SERVICES RENDERED

    

    

(Value in ` million)
2) TRADED GOODS

2014-15
`

2015-16
`

PURCHASES SALES

2014-15
`

2015-16
`

Financial Statements
For the financial year ended 31st March, 2016

MMTC
TRANSNATIONAL PTE LTD
(Incorporated in Singapore. Registration Number: 199407265M)
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ANNEXURE 'A' TO NOTES TO ACCOUNTS CONTINUED

STATEMENT OF SEGMENTAL PERFORMANCE FOR 2015-16
(SECONDARY DISCLOSURE)

Particulars
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(Value in ` million)
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   .  .

 .  .
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2014-15
`
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2014-15
`

2015-16
`
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2014-15
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2015-16
`

Financial Statements
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e irectors resent t eir statement to t e mem er 

toget er it  t e a dited financia  statements for t e 

financia  ear ended  arc  .

n t e o inion of t e irectors

a t e financia  statements as set o t on ages  to  are 

as dra n  so as to give a tr e and fair vie  of t e 

financia  osition of t e om an  at  arc   

and t e financia  erformance  c anges in e it  and 

cas  f o s of t e om an  for t e financia  ear 

covered  t e financia  statements  and

at t e date of t is statement  t ere are reasona e 

gro nds to e ieve t at t e om an  i  e a e to 

a  its de ts as and en t e  fa  d e.

Directors

e irectors in office at t e date of t is statement are as 

fo o s

ed ra as

a eev aideva

adan o a  ta

nand rivedi

raveen mar ain

s ani ond i

a ender rasad

ee a  mar a

Arrangements to enable Directors to acquire shares 

and debentures

eit er at t e end of nor at an  time d ring t e financia  

ear as t e om an  a art  to an  arrangement ose 

MMTC TRANSNATIONAL PTE LTD

DIRECTORS' STATEMENT
For the financial year ended 31 March 2016

o ect as to ena e t e irectors of t e om an  to 

ac ire enefits  means of t e ac isition of s ares in  

or de ent res of  t e om an  or an  ot er od  

cor orate.

Directors' interests in shares or debentures

ccording to t e register of irectors  s are o dings  

none of t e irectors o ding office at t e end of t e 

financia  ear ad an  interest in t e s ares or de ent res 

of t e om an  or its re ated cor orations.

Share options

ere ere no o tions granted d ring t e financia  ear 

to s scri e for niss ed s ares of t e om an .

o s ares ere iss ed d ring t e financia  ear  virt e 

of t e e ercise of o tions to ta e  niss ed s ares of 

t e om an .

ere ere no niss ed s ares of t e om an  nder 

o tion at t e end of t e financia  ear.

Independent auditor

e inde endent a ditor  rice ater o se oo ers 

 ave e ressed t eir i ingness to acce t 

re a ointment.

n e a f of t e irectors

Rajender Prasad Deepak Kumar Dua

irector irector
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Report on the Financial Statements

e ave a dited t e accom an ing financia  statements 

of  ransnationa  te td t e om an  set o t 

on ages  to  ic  com rise t e a ance s eet as at 

 arc   and t e statement of com re ensive 

income  t e statement of c anges in e it  and t e 

statement of cas  f o s for t e ear t en ended  and a 

s mmar  of significant acco nting o icies and ot er 

e anator  information.

anagement s es onsi i it  for t e inancia  

tatements

anagement is res onsi e for t e re aration of 

financia  statements t at give a tr e and fair vie  in 

accordance it  t e rovisions of t e inga ore 

om anies ct t e ct  and inga ore inancia  

e orting tandards  and for devising and maintaining a 

s stem of interna  acco nting contro s s fficient to 

rovide a reasona e ass rance t at assets are 

safeg arded against oss from na t orised se or 

dis osition  and transactions are ro er  a t orised and 

t at t e  are recorded as necessar  to ermit t e 

re aration of tr e and fair financia  statements and to 

maintain acco nta i it  of assets.

Auditors' Responsibility

r res onsi i it  is to e ress an o inion on t ese 

financia  statements ased on o r a dit. e cond cted 

o r a dit in accordance it  inga ore tandards on 

diting. ose standards re ire t at e com  it  

et ica  re irements and an and erform t e a dit to 

o tain reasona e ass rance a o t et er t e financia  

statements are free from materia  misstatement.

n a dit invo ves erforming roced res to o tain a dit 

evidence a o t t e amo nts and disc os res in t e 

financia  statements. e roced res se ected de end on 

t e a ditor s dgement  inc ding t e assessment of t e 

ris s of materia  misstatement of t e financia  statements  

et er d e to fra d or error. n ma ing t ose ris  

assessments  t e a ditor considers interna  contro s 

re evant to t e entit s re aration of financia  statements 

t at give a tr e and fair vie  in order to design a dit 

roced res t at are a ro riate in t e circ mstances  t 

not for t e r ose of e ressing an o inion on t e 

effectiveness of t e entit s interna  contro . n a dit a so 

inc des eva ating t e a ro riateness of acco nting 

o icies sed and t e reasona eness of acco nting 

estimates made  management  as e  as eva ating 

t e overa  resentation of t e financia  statements.

e e ieve t at t e a dit evidence e ave o tained is 

s fficient and a ro riate to rovide a asis for o r a dit 

o inion.

Opinion

n o r o inion  t e financia  statements of t e om an  

are ro er  dra n  in accordance it  t e rovisions 

of t e ct and inga ore inancia  e orting tandards 

so as to give a tr e and fair vie  of t e financia  osition of 

t e om an  as at  arc   and of t e financia  

erformance  c anges in e it  and cas  f o s of t e 

om an  for t e ear ended on t at date.

Report on other Legal and Regulatory Requirements

n o r o inion  t e acco nting and ot er records re ired 

 t e ct to e e t  t e om an  ave een ro er  

e t in accordance it  t e rovisions of t e ct.

rice ater o se oo ers 

ic cco ntants and artered cco ntants

inga ore

INDEPENDENT AUDITOR'S REPORT TO
THE SHAREHOLDER OF

MMTC TRANSNATIONAL PTE LTD

even e 108,278,496

t er income  net 490,015

et c rrenc  trans ation gain 4,112

enses

 rc ases for resa e (105,622,789)

 reig t cost (2,244,766)

 m o ee com ensation (682,590)

 e reciation (7,421)

 enta  e ense  o erating ease (113,602)

 an  c arges (49,867)

 inance e ense (64,280)

 t er e enses (300,748)

ota  e enses (109,086,063)

(Loss)/profit before income tax (313,440)

ncome ta  credit e ense 34,830

(Loss)/profit after tax and total (278,610) 129,852

comprehensive (loss)/income

Note 2015

US

2016

US

MMTC TRANSNATIONAL PTE LTD

STATEMENT OF COMPREHENSIVE INCOME
For the financial year ended 31 March 2016

The accompanying notes form an integral part of these financial statements.
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ASSETS

Current assets

as  and an  de osits 15,549,790

rade and ot er receiva es 5,783,598

t er c rrent assets 42,966

nventories 5,933

21,382,287

Non-current assets

ro ert  ant and e i ment 8,573

8,573

Total assets 21,390,860

LIABILITIES

Current liabilities

rade and ot er a a es 5,868,723

orro ings 155,375

rrent income ta  ia i ities 1,857

Total liabilities 6,025,955

NET ASSETS 15,364,905

EQUITY

are ca ita 1,000,000

etained rofits 14,364,905

Total shareholder's equity 15,364,905

Note 2015

US

2016

US

MMTC TRANSNATIONAL PTE LTD

BALANCE SHEET
As at 31 March 2016

MMTC TRANSNATIONAL PTE LTD

STATEMENT OF CHANGES IN EQUITY
For the financial year ended 31 March 2016

2016

eginning of financia  ear

ota  com re ensive oss

End of financial year 1,000,000 14,364,905 15,364,905

2015

eginning of financia  ear

ota  com re ensive income

End of financial year 1,000,000 14,643,515 15,643,515

Share capital

US

Retained Profits

US

Total

US

The accompanying notes form an integral part of these financial statements. The accompanying notes form an integral part of these financial statements.
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Note

Cash flows from operating activities

rofit after ta (278,610)

d stments for

ncome ta  credit e ense (34,830)

e reciation 7,421

nterest income (246,235)

nterest e ense 64,280

(487,974)

anges in or ing ca ita

nventories (455)

rade and ot er receiva es 38,863,116

t er c rrent assets 57,742

rade and ot er a a es (31,753,605)

as  generated from o erations 6,678,824

ncome ta  aid (448)

Net cash provided by operating 6,678,376

Cash flows from investing activities

rc ase of ro ert  ant and e i ment (254)

nterest received 253,786

Net cash provided by investing activities 253,532

Cash flows from financing activities

nterest aid (64,280)

roceeds from orro ings 155,375

e a ment of orro ings (7,074,653)

Net cash (used in) financing activities (6,983,558)

Net (decrease)/increase in cash and (51,650)

cash equivalents

as  and cas  e iva ents at eginning 15,601,440

of financia  ear

Cash and cash equivalents at end of 15,549,790

financial year

2015

US

2016

US

MMTC TRANSNATIONAL PTE LTD

STATEMENT OF CASH FLOWS
or t e financia  ear ended  arc  

MMTC TRANSNATIONAL PTE LTD

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 March 2016

ese notes form an integra  art of and s o d e read in 

con nction it  t e accom an ing financia  statements.

1. General information

e om an  is incor orated and domici ed in

inga ore. e address of its registered office is 

aff es ace   arat i ding  inga ore

.

e rinci a  activities of t e om an  are trading

in minera s  meta s  ferti i ers  agric t ra  rod cts  

coa  go d and drocar on rod cts  e e er  and 

ot er commodities.

2. Significant accounting policies

2.1 Basis of preparation

e financia  statements ave een re ared in 

accordance it  inga ore inancia  e orting 

tandards  nder t e istorica  cost 

convention  e ce t as disc osed in t e acco nting 

o icies e o .

e re aration of financia  statements in 

conformit  it   re ires management to 

e ercise its dgement in t e rocess of a ing 

t e om an s acco nting o icies. t a so re ires 

t e se of certain critica  acco nting estimates and 

ass m tions. e management as assessed t at 

t ere are no estimates or dgements sed t at 

ave a significant ris  of ca sing a materia  

ad stment to t e carr ing amo nts of assets and 

ia i ities it in t e ne t financia  ear.

nter retations and amendments to is ed 

standards effective in 

n  ri   t e om an  ado ted t e ne  or 

amended  and inter retation to    

t at are mandator  for a ication from t at date. 

anges to t e om an s acco nting o icies 

ave een made as re ired  in accordance it  t e 

re evant transitiona  rovisions in t e res ective 

 and  .

e ado tion of t ese ne  or amended  and 

  did not res t in s stantia  c anges to t e 

om an s acco nting o icies and ad no 

materia  effect on t e amo nts re orted for t e 

c rrent or rior financia  ears

2.2 Revenue recognition

even e com rises t e fair va e of t e 

consideration received or receiva e for t e sa e of 

goods in t e ordinar  co rse of t e om an s 

activities. even e is resented  net of goods and 

services ta  re ates and disco nts.

even e is recognised as fo o s

a a e of goods

even e from t e sa e of goods is recognised en 

rod cts ave een de ivered in accordance it  

t e s i ment terms.

reig t income

reig t income is recognised ratea  over t e 

terms of t e agreement.  freig t income and 

freig t costs are recognised as t e freig t services 

are rendered ercentage of com etion . e 

ercentage of com etion is determined sing t e 

disc arge to disc arge met od. ccording to t is 

met od  freig t income and re ated costs are 

recognised in t e income statement according to 

t e c arter arties from t e vesse s de art re date 

to t e de iver  of t e cargo disc arge . or vo ages 

in rogress at t e end of an acco nting eriod t at 

i  conc de in a s se ent acco nting eriod  

freig t income and re ated costs are recognised 

according to t e ercentage of t e estimated 

d ration of t e vo age conc ded at t e re orting 

date.

c nterest income

nterest income is recognised sing t e effective 

interest met od.The accompanying notes form an integral part of these financial statements.
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according to t e ercentage of t e estimated 

d ration of t e vo age conc ded at t e re orting 

date.

c nterest income

nterest income is recognised sing t e effective 

interest met od.The accompanying notes form an integral part of these financial statements.
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d em rrage income

em rrage income is recognised if t e c aim is 

considered ro a e.

2.3 Currency translation

ese financia  statements are resented in nited 

tates o ar  ic  is t e f nctiona  c rrenc  of t e 

om an .

ransactions denominated in a c rrenc  ot er t an 

nited tates o ar foreign c rrenc  are 

trans ated into nited tates o ar sing t e 

e c ange rates revai ing at t e dates of t e 

transactions. rrenc  e c ange differences 

res ting from t e sett ement of s c  transactions 

and from t e trans ation of monetar  assets and 

ia i ities denominated in foreign c rrencies at t e 

c osing rates at t e a ance s eet date are 

recognised in rofit or oss.

2.4 Bank balances

Trade and other receivables

Deposits (continued)

an  a ances  trade and ot er receiva es and 

de osits are initia  recognised at fair va e and 

s se ent  carried at amortised cost sing t e 

effective interest met od  ess an  acc m ated 

im airment osses.

inancia  assets are derecognised en t e rig ts 

to receive cas  f o s from t e financia  assets ave 

e ired or ave een transferred and t e om an  

as transferred s stantia  a  ris s and re ards of 

o ners i . n dis osa  of a financia  asset  t e 

difference et een t e carr ing amo nt and t e 

sa e roceeds is recognised in rofit or oss. n  

amo nt revio s  recognised in ot er 

com re ensive income re ating to t at asset is 

rec assified to rofit or oss.

rade receiva es t at are factored o t to an s and 

ot er financia  instit tions it  reco rse to t e 

om an  are not derecognised nti  t e reco rse 

eriod as e ired and t e ris s and re ards of t e 

receiva es ave een f  transferred. e 

corres onding cas  received from t e financia  

instit tions is recorded as orro ings.

e om an  assesses at eac  a ance s eet date 

et er t ere is o ective evidence t at t ese 

financia  assets are im aired and recognises an 

a o ance for im airment en s c  evidence 

e ists. ignificant financia  diffic ties of t e de tor  

ro a i it  t at t e de tor i  enter an r tc  

and defa t or significant de a  in a ments are 

o ective evidence t at t ese financia  assets are 

im aired.

e carr ing amo nt of t ese assets is red ced 

t ro g  t e se of an im airment a o ance 

acco nt ic  is ca c ated as t e difference 

et een t e carr ing amo nt and t e resent 

va e of estimated f t re cas  f o s  disco nted at 

t e origina  effective interest rate.

ese assets are resented as c rrent assets  e ce t 

for t ose mat ring ater t an  mont s after t e 

a ance s eet date ic  are resented as non

c rrent assets.

2.5 Income taxes

rrent income ta  is recognised at t e amo nt 

e ected to e aid to or recovered from t e ta  

a t orities  sing t e ta  rates and ta  a s t at 

ave een enacted or s stantive  enacted  t e 

a ance s eet date.

eferred income ta  is recognised for a  tem orar  

differences arising et een t e ta  ases of assets 

and ia i ities and t eir carr ing amo nts in t e 

financia  statements e ce t en t e deferred 

income ta  arises from t e initia  recognition of an 

asset or ia i it  in a transaction t at is not a 

siness com ination and affects neit er 

acco nting nor ta a e rofit or oss at t e time of 

transaction.

rrent and deferred income ta es are recognised 

as income or e enses in rofit or oss  e ce t to t e 

e tent t at t e ta  arises from a siness 

com ination or a transaction ic  is recognised 

direct  in e it . eferred ta  arising from a 

siness com ination is ad sted against good i  

on ac isition.

2.6 Inventories

nventories  com rise goods e d for resa e  are 

carried at t e o er of cost and net rea isa e va e. 

ost is determined on a s ecific identification 

met od. et rea isa e va e is t e estimated 

se ing rice in t e ordinar  co rse of siness ess 

a ica e varia e se ing e enses.

2.7 Property, plant and equipment

ro ert  ant and e i ment are recognised at 

cost ess acc m ated de reciation and 

acc m ated im airment osses.

se ent e endit re re ating to ro ert  ant 

and e i ment t at as a read  een recognised is 

added to t e carr ing amo nt of t e asset on  

en it is ro a e t at f t re economic enefits 

associated it  t e item i  f o  to t e om an  

and cost of t e item can e meas red re ia .

e reciation on ro ert  ant and e i ment is 

ca c ated sing t e straig t ine met od to 

a ocate de recia e amo nts over t eir e ected 

sef  ives of  ears.

e resid a  va es  estimated sef  ives and 

de reciation met od of ro ert  ant and 

e i ment are revie ed  and ad sted as 

a ro riate  at eac  a ance s eet date. e effects 

of an  revision are recognised in rofit or oss en 

t e c anges arise.

n dis osa  of an item of ro ert  ant and 

e i ment  t e difference et een t e net 

dis osa  roceeds and its carr ing amo nt is ta en 

to rofit or oss.

2.8 Impairment of non-financial assets

ro ert  ant and e i ment and investments in 

s sidiar  are tested for im airment enever 

t ere is an  o ective evidence or indication t at 

t ese assets ma  e im aired.

or t e r ose of im airment testing  t e 

recovera e amo nt i.e. t e ig er of t e fair va e 

ess cost to se  and t e va e in se  is determined 

on an individ a  asset asis n ess t e asset does no 

generate cas  inf o s t at are arge  inde endent 

of t ose from ot er assets. f t is is t e case  t e 

recovera e amo nt is determined for t e  to 

ic  t e asset e ongs.

f t e recovera e amo nt of t e asset is estimated 

to e ess t an its carr ing amo nt  t e carr ing 

amo nt of t e asset is red ced to its recovera e 

amo nt. e difference et een t e carr ing 

amo nt and recovera e amo nt is recognised as 

an im airment oss in rofit or oss.

n im airment oss for an asset is reversed if  and 

on  if  t ere as een a c ange in t e estimates 

sed to determine t e asset s recovera e amo nt 

since t e ast im airment oss as recognised. e 

carr ing amo nt of t e asset is increased to its 

revised recovera e amo nt  rovided t at t is 

amo nt does not e ceed t e carr ing amo nt t at 

o d ave een determined net of acc m ated 

de reciation  ad no im airment oss een 

recognised for t e asset in rior ears.  reversa  of 

im airment oss for an asset is recognised in rofit 

or oss.

2.9 Trade and other payables

rade and ot er a a es re resent ia i ities for 

goods and services rovided to t e om an  rior 

to t e end of financia  ear ic  are n aid. e  

are c assified as c rrent ia i ities if a ment is d e 

it in one ear or ess or in t e norma  o erating 

c c e of t e siness if onger . t er ise  t e  are 

resented as non c rrent ia i ities.

rade and ot er a a es are initia  recognised at 

fair va e  and s se ent  meas red at amortised 

cost  sing t e effective interest met od.

2.10 Operating lease payments

eases ere s stantia  a  ris s and re ards 

incidenta  to o ners i  are retained  t e essors 

are c assified as o erating eases. a ments made 

nder o erating eases net of an  incentives 
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3. Revenue

a e of goods 105,826,186

reig t income 2,452,310

108,278,496

2016

US

2015

US

nterest income

 s ort term an

de osits 246,235

 c stomers 45,548

291,783

ndr  income 10,268

em rrage  des atc

and s ortages 187,964

490,015

2016

US

2015

US

4. Other income - net

ages and sa aries 431,118

m o er s contri tion

to defined contri tion

ans s c  as entra

rovident nd 43,738

t er enefits 207,734

682,590

t er enefits inc de t e renta  e enses for t e 

residentia  remises rovided to t e em o ees ic

amo nted to   .

2016

US

2015

US

5. Employee compensation

nterest e ense

 tr st recei ts and

invoice financing 27,196

 disco nted i s 37,084

64,280

2016

US

2015

US

6. Finance expenses

em rrage  des atc

and s ortages 174,257

t er e enses 126,491

300,748

2016

US

2015

US

7. Other expenses

8. Income taxes

a  ncome ta  e ense

a  e ense attri ta e

to rofit is made  of

rrent income ta -

ver rovision in rior

financia  ears

rrent income ta (34,830)

(34,830)

2016

US

2015

US

oss rofit efore

income ta (313,440)

a  ca c ated at a ta

rate of   (53,285)

ffects of

inga ore stat tor

ste ed income

e em tion -

ncome s ect to a

o er ta  rate -

enses not ded cti e

for ta  r oses 1,262

ncome not s ect

to ta (551)

a  osses not

recognised as

deferred ta  assets 52,574

ver rovision of ta

in rior financia  ears (34,830)

(34,830)

2016

US

2015

US

eginning of financia

ear 37,135

ncome ta  aid (448)

a  a a e on rofit

for c rrent financia  ear -

ver rovision in rior

financia  ears (34,830)

nd of financia  ear 1,857

2016
US

2015
US

 ovements in c rrent income ta  ia i itiesreceived from t e essors  are recognised in rofit 

or oss on a straig t ine asis over t e eriod of t e 

ease. a ments made nder o erating eases net 

of an  incentives received from t e essor  are 

recognised in rofit or oss on a straig t ine asis 

over t e eriod of t e ease.

2.11 Employee compensation

a efined contri tion ans

efined contri tion ans are ost em o ment 

enefit ans nder ic  t e om an  a s fi ed 

contri tions into se arate entities s c  as t e 

entra  rovident nd on a mandator  

contract a  or vo ntar  asis. e om an  as no 

f rt er a ment o igations once t e contri tions 

ave een aid.

e om an s contri tions to defined 

contri tion ans are recognised as em o ee 

com ensation e ense en t e contri tions are 

d e.

m o ee eave entit ement

m o ee entit ements to ann a  eave are 

recognised en t e  accr e to em o ees.  

rovision is made for t e estimated ia i it  for 

ann a  eave as a res t of services rendered  

em o ees  to t e a ance s eet date.

2.12 Cash and cash equivalents

as  and cas  e iva ents inc de cas  on and  

de osits it  financia  instit tions and an  

overdrafts. an  overdrafts are s o n it in 

orro ings in c rrent ia i ities on t e a ance 

s eet.

2.13 Borrowing costs

orro ing costs are recognised in rofit or oss 

sing t e effective interest met od.

2.14 Fair value estimation of financial assets and 

liabilities

e fair va es of c rrent financia  assets and 

ia i ities carried at amortised cost a ro imate 

t eir carr ing amo nts.

2.15 Borrowings

orro ings are resented as c rrent ia i ities 

n ess t e om an  as an nconditiona  rig t to 

defer sett ement for at east  mont s after t e 

a ance s eet date  in ic  case t e  are 

resented as non c rrent ia i ities.

orro ings are initia  recognised at t eir fair 

va es net of transaction costs  and s se ent  

carried at amortised cost. n  difference et een 

t e roceeds net of transaction costs  and t e 

redem tion va e is recognised in rofit or oss over 

t e eriod of t e orro ings sing t e effective 

interest met od.

9. Cash and bank deposits

as  and an  a ances 228,383

i ed de osits it  an s 15,321,407

15,549,790

as  and an  de osits are denominated in t e fo o ing 
c rrencies

2016
US

2015
US

nited tates o ar 15,536,393

inga ore o ar 13,397

15,549,790

t a ance s eet date  t e fi ed de osits ear interest 

rates ranging from .  to .   .  to .  

er ann m it  t e mat rit  dates ranging et een 

 mont s   mont  to  mont s .

2016
US

2015
US

10. Trade and other receivables

rade and ot er receiva es are denominated in t e 

fo o ing c rrencies

rade receiva es

 t ird arties 205,058

 o ding cor oration 5,458,521

nterest receiva e 115,686

t er receiva es 4,333

5,783,598

2016
US

2015
US

e osits 42,966

re a ments -

42,966

e osits are denominated main  in inga ore o ars.

11. Other current assets
2016
US

2015
US

nited tates o ar 5,779,265

inga ore o ar 4,333

5,783,598

2016
US

2015
US
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c rrencies

2016
US

2015
US

nited tates o ar 15,536,393

inga ore o ar 13,397

15,549,790

t a ance s eet date  t e fi ed de osits ear interest 

rates ranging from .  to .   .  to .  

er ann m it  t e mat rit  dates ranging et een 

 mont s   mont  to  mont s .

2016
US

2015
US

10. Trade and other receivables

rade and ot er receiva es are denominated in t e 

fo o ing c rrencies

rade receiva es

 t ird arties 205,058

 o ding cor oration 5,458,521

nterest receiva e 115,686

t er receiva es 4,333

5,783,598

2016
US

2015
US

e osits 42,966

re a ments -

42,966

e osits are denominated main  in inga ore o ars.

11. Other current assets
2016
US

2015
US

nited tates o ar 5,779,265

inga ore o ar 4,333

5,783,598

2016
US

2015
US
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no ar va e  amo nting to a tota  of  
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17. Contingent Liability

e om an  s mitted a id for tender of a sa es 

transaction it  a t ird art  c stomer in ri  

. s re ired  t e c stomer  t e om an  

iss ed a etter of g arantee of  from a 

an  for t e tender. o ever  t e c stomer aced 

a etter of intent it  different terms from t e id 

s mitted  t e om an  and attem ted to 

encas  t e etter of g arantee en t e om an  

did not acce t t e revised terms. s a res t  t e 

om an  as entered into a ega  s it it  t e 

c stomer and t e co rt as iss ed a restraint order 

on t e invocation of t e etter of g arantee. s at  

arc   t e restraint order remains effective. 

anagement considers t at it is not ro a e for 

t e c stomer to encas  t e etter of g arantee  as 

t e c stomer as no rig t to invo e t e etter of 

g arantee given t e etter of intent is not in 

accordance it  t e terms of t e id offered  t e 

om an . e s it is sti  in rogress as at t e re ort 

date.

18. Commitments

(a) Purchase and sales commitments

s at a ance s eet date  t e o tstanding 

commitments nder rc ases and sa es contracts 

for goods not recognised in t e financia  

statements are as fo o s
rade a a es

 t ird arties 5,668,469

 o ding cor oration 40,758

ccr ed o erating

e enses 58,972

dvances from

c stomers 100,524

5,868,723

rade and ot er a a es are denominated in t e fo o ing 

c rrencies

2016

US

2015

US

13. Trade and other payables

nited tates o ar 5,809,592

inga ore o ar 59,131

5,868,723

2016

US

2015

US

ort term oan 155,375

2016

US

2015

US

14. Borrowings

ot ater t an one ear 165,805

ater t an one ear t

not ater t an five ears -

165,805

2016

US

2015

US

a es to o ding

cor oration 80,547,098

reig t income from

o ding cor oration 2,452,310

rc ases from o ding

cor oration 19,080,500

2016

US

2015

US

2016

ost

eginning of financia  ear

dditions

nd of financia  ear

cc m ated de reciation

eginning of financia  ear

e reciation c arge

nd of financia  ear

Net book value

End of financial year 7,396 - 225 952 8,573

12. Property, plant and equipment

Leasehold
improvements

US

Furniture
and fittings

US

Computer
equipment

US

Office
equipment

US

Total
US

2015

ost

eginning of financia  ear

dditions

nd of financia  ear

cc m ated de reciation

eginning of financia  ear

e reciation c arge

nd of financia  ear

Net book value

End of financial year 12,325 - 1,934 1,481 15,740

Leasehold
improvements

US

Furniture
and fittings

US

Computer
equipment

US

Office
equipment

US

Total
US

(b) Key management personnel compensation is as 

follows:

19. Related party transactions

n addition to t e information disc osed e se ere 

in t e financia  statements  t e fo o ing 

transactions too  ace et een t e om an  and 

re ated arties at terms agreed et een t e arties

(a) Sales and purchases of goods and services

rc ase commitments 241,737

a es commitments 245,334

2016

US

2015

US

(b) Operating lease commitments

e om an  eases residentia  and office remises 

nder non cance a e o erating eases 

agreements. e eases ave var ing terms and 

rene a  rig ts.

e f t re minim m ease a ments nder non

cance a e o erating eases contracted for at t e 

a ance s eet date t not recognised as ia i ities  

are as fo o s

e s ort term oan as a mat rit  of  da s  

 da s  from t e a ance s eet date.

e interest rate of t e orro ing at t e a ance 

s eet date is .   .  er ann m.

15. Immediate and ultimate holding corporation

e om an s immediate and timate o ding 

cor oration is  imited  incor orated in 

ndia.

16. Share capital

e om an s s are ca ita  com rises f  aid

    ordinar  s ares it  

a aries and ot er

s ort term em o ee

enefits 367,614

ost em o ment

enefits  contri tion

to defined

contri tion ans 8,139

375,753

2016

US

2015

US

e amo nt disc osed a ove re resents amo nt 

aid to directors d ring t e financia  ear.

20. Financial risk management

Financial risk factors

e om an s activities e ose it to mar et ris  

inc ding c rrenc  ris  interest rate ris  and rice 

ris  credit ris  and i idit  ris . e om an s 

overa  ris  management rogramme foc ses on 

t e n redicta i it  of financia  mar ets and see s 

to minimise otentia  adverse effects on t e 

financia  erformance of t e om an .
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oans and receiva es 21,376,354

inancia  ia i ities at

amortised cost 5,923,574

2016

US

2015

US

Consolidated
Financial Statements

For the financial year ended 31st March, 2016

21. New or revised accounting Standards and 

Interpretations

ertain ne  standards  amendments and 

inter retations to e isting standards ave een 

is ed and are mandator  for t e om an s 

acco nting eriods eginning on or after  ri  

. e om an  does not e ect t at ado tion 

of t ese acco nting standards or inter retations 

i  ave a materia  im act on t e om an s 

financia  statements.

22. Authorisation of financial statements

ese financia  statements ere a t orised for 

iss e in accordance it  a reso tion of t e oard of 

irectors of  ransnationa  te td on t  

a  .

is  management is carried o t nder o icies 

a roved  t e oard of irectors. e oard of 

irectors and t e o ding cor oration rovide 

g ide ines for overa  ris  management  as e  as 

o icies covering t ese s ecific areas.

(a) Market risk

i oreign c rrenc  e c ange rate ris

e om an s siness o erations are not 

e osed to significant foreign c rrenc  ris s  as it 

as no significant transactions denominated in 

foreign c rrencies.

ii nterest rate ris

nterest rate ris  arises rimari  it  res ect to 

s ort terms orro ings nder im ort and e ort 

financing. e om an  monitors mar et interest 

rates c ose  to ens re t at favo ra e interest rates 

are sec red. t a ance s eet date  as t e s ort

term orro ings as a fi ed interest rate  t e 

om an  as minima  e os re to interest rate 

ris .

iii rice ris

e om an  as insignificant e os re to 

commodities rice ris  as it does not o d 

significant commodities financia  instr ments.

(b) Credit risk

an  de osits t at are neit er ast d e nor 

im aired are main  de osits it  an s it  ig  

credit ratings as determined  internationa  credit 

rating agencies.

e om an  as no significant concentration of 

credit ris  e ce t for amo nt d e from o ding 

cor oration ic  as a good co ection trac  

record it  t e om an . e om an  as 

o icies in ace to ens re t at sa es of goods are 

made to c stomers it  ade ate financia  

standing and an a ro riate credit istor . t 

a ance s eet date  t ere is no c ass of financia  

assets t at is ast d e or im aired.

(c) Liquidity risk

e om an  manages i idit  ris   

maintaining cas  and avai a e f nding t ro g  an 

ade ate amo nt of committed credit faci ities 

s fficient to ena e it to meet its o erationa  

re irements.

e om an s ma or c asses of financia  ia i ities 

are trade and ot er a a es and orro ings and 

t eir contract a  mat rities are ess t an one ear.

(d) Capital risk

e om an s o ectives en managing ca ita  

are to ens re t at t e om an  is ade ate  

ca ita ised and to maintain an o tima  ca ita  

str ct re  iss ing or redeeming additiona  e it  

and de t instr ments en necessar .

e om an  monitors ca ita  on t e asis of t e 

tota  s are o der s e it  as s o n on t e a ance 

s eet.

e om an  is not s ect to an  e terna  

im osed ca ita  re irements.

(e) Financial instruments by category

e aggregate carr ing amo nts of oans and 

receiva es and financia  ia i ities at amortised 

cost are as fo o s
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Auditors' Responsibility

r res onsi i it  is to e ress an o inion on t ese 

conso idated financia  statements ased on o r a dit. 

i e cond cting t e a dit  e ave ta en into acco nt 

t e rovisions of t e ct  t e acco nting and a diting 

standards and matters ic  are re ired to e inc ded 

in t e a dit re ort nder t e rovisions of t e ct and t e 

es t ere nder.

e cond cted o r a dit in accordance it  t e tandards 

on diting s ecified nder ection  of t e ct. 

ose tandards re ire t at e com  it  et ica  

re irements and an and erform t e a dit to o tain 

reasona e ass rance a o t et er t e conso idated 

financia  statements are free from materia  misstatement.

n a dit invo ves erforming roced res to o tain a dit 

evidence a o t t e amo nts and t e disc os res in t e 

conso idated financia  statements. e roced res 

se ected de end on t e a ditor s dgment  inc ding t e 

assessment of t e ris s of materia  misstatement of t e 

conso idated financia  statements  et er d e to fra d 

or error. n ma ing t ose ris  assessments  t e a ditor 

considers interna  financia  contro  re evant to t e 

o ding om an s re aration of t e conso idated 

financia  statements t at give a tr e and fair vie  in order 

to design a dit roced res t at are a ro riate in t e 

circ mstances t not for t e r ose of e ressing an 

o inion on et er t e o ding om an  as an 

ade ate interna  financia  contro s s stem over financia  

re orting in ace and t e o erating effectiveness of s c  

contro s. n a dit a so inc des eva ating t e 

a ro riateness of t e acco nting o icies sed and t e 

reasona eness of t e acco nting estimates made  t e 

o ding om an s oard of irectors  as e  as 

eva ating t e overa  resentation of t e conso idated 

financia  statements.

e e ieve t at t e a dit evidence o tained  s is 

s fficient and a ro riate to rovide a asis for o r a dit 

o inion on t e conso idated financia  statements.

Opinion

n o r o inion and to t e est of o r information and 

according to t e e anations given to s  t e aforesaid 

conso idated financia  statements give t e information 

re ired  t e ct in t e manner so re ired and give a 

TO THE MEMBERS OF MMTC LIMITED

Report on Consolidated Financial Statement

e ave a dited t e accom an ing conso idated 

financia  statements of  imited erein after 

referred to as e o ding om an  its s sidiaries 

and t e o ding om an  and its s sidiaries toget er 

referred to as t e ro  associate and oint  

contro ed entities  ic  com rise t e onso idated 

a ance eet as at st arc   t e conso idated 

statement of rofit and oss  t e conso idated as  o  

tatement for t e ear t en ended and a s mmar  of t e 

significant acco nting o icies and ot er e anator  

information erein after referred to as t e conso idated 

financia  statements

Management's Responsibility for the Consolidated 

Financial Statements

e o ding om an s oard of irectors is res onsi e 

for t e re aration of t ese financia  statements in terms 

of t e re irements of t e om anies ct   

ereinafter referred to as t e ct  t at give a tr e and fair 

vie  of t e conso idated financia  osition  conso idated 

financia  erformance and conso idated financia  cas  

f o s of t e gro  in accordance it  t e acco nting 

rinci es genera  acce ted in ndia.  inc ding t e 

cco nting tandards s ecified nder ection  of t e 

ct  read it  e  of t e om anies cco nts  es 

. e res ective oard of irectors of t e om an  

inc ded in t e gro  are res onsi e for maintenance of 

ade ate acco nting records in accordance it  t e 

rovisions of t e ct for safeg arding t e assets of t e 

gro  and for reventing and detecting fra ds and ot er 

irreg arities  t e se ection and a ication of a ro riate 

acco nting o icies  ma ing dgements and estimates 

t at are reasona e and r dent  and t e design  

im ementation and maintenance of ade ate interna  

and financia  contro s  t at ere o erating effective  for 

ens ring t e acc rac  and com eteness of t e 

acco nting records  re evant to t e re aration and 

resentation of t e financia  statements t at give a tr e 

and fair vie  and are free from materia  mis statements  

et er d e to fra d or error  ic  ave een sed for 

t e r ose of re aration of t e conso idated financia  

statements  t e irectors of t e o ding om an  as 

aforesaid.

INDEPENDENT AUDITORS' REPORT
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or error. n ma ing t ose ris  assessments  t e a ditor 
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Opinion
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according to t e e anations given to s  t e aforesaid 

conso idated financia  statements give t e information 

re ired  t e ct in t e manner so re ired and give a 

TO THE MEMBERS OF MMTC LIMITED

Report on Consolidated Financial Statement

e ave a dited t e accom an ing conso idated 

financia  statements of  imited erein after 

referred to as e o ding om an  its s sidiaries 

and t e o ding om an  and its s sidiaries toget er 

referred to as t e ro  associate and oint  

contro ed entities  ic  com rise t e onso idated 

a ance eet as at st arc   t e conso idated 

statement of rofit and oss  t e conso idated as  o  

tatement for t e ear t en ended and a s mmar  of t e 

significant acco nting o icies and ot er e anator  

information erein after referred to as t e conso idated 

financia  statements

Management's Responsibility for the Consolidated 

Financial Statements

e o ding om an s oard of irectors is res onsi e 

for t e re aration of t ese financia  statements in terms 

of t e re irements of t e om anies ct   

ereinafter referred to as t e ct  t at give a tr e and fair 

vie  of t e conso idated financia  osition  conso idated 

financia  erformance and conso idated financia  cas  

f o s of t e gro  in accordance it  t e acco nting 

rinci es genera  acce ted in ndia.  inc ding t e 

cco nting tandards s ecified nder ection  of t e 

ct  read it  e  of t e om anies cco nts  es 

. e res ective oard of irectors of t e om an  

inc ded in t e gro  are res onsi e for maintenance of 

ade ate acco nting records in accordance it  t e 

rovisions of t e ct for safeg arding t e assets of t e 

gro  and for reventing and detecting fra ds and ot er 

irreg arities  t e se ection and a ication of a ro riate 

acco nting o icies  ma ing dgements and estimates 

t at are reasona e and r dent  and t e design  

im ementation and maintenance of ade ate interna  

and financia  contro s  t at ere o erating effective  for 

ens ring t e acc rac  and com eteness of t e 

acco nting records  re evant to t e re aration and 

resentation of t e financia  statements t at give a tr e 

and fair vie  and are free from materia  mis statements  

et er d e to fra d or error  ic  ave een sed for 

t e r ose of re aration of t e conso idated financia  

statements  t e irectors of t e o ding om an  as 

aforesaid.
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tr e and fair vie  in conformit  it  t e acco nting 

rinci es genera  acce ted in ndia  of t e conso idated 

state of affairs of t e ro  and its oint  contro ed 

entities as at st arc   and t eir conso idated 

oss and t eir conso idated cas  f o s for t e ear ended 

on t at date.

Emphasis of matter

a. e dra  attention to ote o.  to t e 

conso idated financia  statement in res ect of rite 

ac  of rovision to ards dimin tion in t e va e of 

s ares in  amo nting to s. .  mi ion 

s se ent to sa e of its investment on rofit and 

s scri tion of rig t iss e of t e s ares of .

. e dra  attention to ote o.  ii   to t e 

conso idated financia  statement in res ect of 

recognition of interest income amo nting to s. 

.  mi ion from t e retained amo nt of s. 

.  mi ion. e amo nt as retained d ring 

 o t of e ort roceeds of eat c  

.

c. e dra  attention to ote o.  i  c  and ote 

o.  to t e conso idated financia  statement in 

res ect of f nd ased and non f nd ased 

e os re of t e com an  in ee ac a  s at igam 

imited.

d. e dra  attention to ote o.  to t e 

conso idated financia  statements in res ect of non 

rovision of ia i it  if an  in case of non e tension 

of time aiver rite off of  forms.

e. e dra  attention to ote o.  to t e 

conso idated financia  statements in res ect of 

a ances nder  ndr  e tors c aims 

ecovera e oans  dvances ndr  reditors  

t er ia i ities ic  in man  cases ave not een 

confirmed and conse ent reconci iation  

ad stments if an  re ired on s c  

confirmation are not ascertaina e.

r o inion is not modified in res ect of t ese matters.

Other Matters

e did not a dit t e financia  statements financia  

information of one s sidiar  and si  oint  contro ed 

entities  ose financia  statements financia  information 

ref ect tota  assets of  .  mi ion as at arc   

 tota  reven es of  .  i ion and et 

as  o  amo nting to  .  i ion for t e 

ear ended on t at date  as considered in t e 

conso idated financia  statements. e conso idated 

financia  statement a so inc des t e ro s s are of net 

oss of  .  i ion for t e ear ended st arc  

 as considered in t e financia  statements of st 

arc   in res ect of one associate ose financia  

statements  financia  information as not een a dited 

 s. ese financia  statements financia  information 

ave een a dited  some ot er a ditors ose re orts 

ave een f rnis ed to s  t e anagement and o r 

o inion on t e conso idated financia  statement  in so far 

as it re ates to t e amo nts and disc os res inc ded in 

res ect of t e s sidiaries  oint contro ed entities and 

associates  and o r re ort in terms of t e s  section  

and  of ection  of t e ct  in so far as it re ates to 

t e aforesaid s sidiaries  oint  contro ed entities and 

associates  is ased so e  on t e re ort of t e ot er 

a ditors.

Report on Other Legal and Regulatory Requirements

. s re ired  t e om anies ditor s e ort  

rder   t e rder  iss ed  t e 

overnment of ndia in terms of s section  of 

ection  of t e ct  ased on t e comments in 

t e a ditors  re orts of t e o ding com an  its 

s sidiaries and oint  contro ed com anies 

incor orated in ndia  e give in t e nne re  a 

statement on t e matters s ecified in aragra s  

and  of t e rder  to t e e tent a ica e.

. s re ired  ection  of t e ct  e re ort  

to t e e tent a ica e  t at

a e ave so g t and o tained a  t e information 

and e anations ic  to t e est of o r 

no edge and e ief ere necessar  for t e 

r oses of o r a dit of t e aforesaid conso idated 

financia  statements.

n o r o inion  ro er oo s of acco nt as re ired 

 a  re ating to re aration of t e aforesaid 

conso idated financia  statements ave een e t 

so far as it a ears from o r e amination of t ose 

oo s.

c e onso idated a ance eet  t e onso idated 

tatement of rofit and oss  and t e onso idated 

as  o  tatement dea t it   t is e ort are in 

agreement it  t e re evant oo s of acco nt 

maintained for t e r ose of re aration of t e 

conso idated financia  statements.

d n o r o inion  t e aforesaid conso idated financia  

statements com  it  t e cco nting tandards 

s ecified nder ection  of t e ct  read it  

e  of t e om anies cco nts  es  . 

e n t e asis of t e ritten re resentations received 

from t e directors of t e o ding om an  as on 

st arc   ta en on record  t e oard of 

irectors of t e o ding om an  and t e re orts 

of t e stat tor  a ditors of its s sidiar  

com anies  and oint  contro ed com anies 

incor orated in ndia  none of t e directors of t e 

ro  com anies  and its oint  contro ed 

com anies incor orated in ndia is dis a ified as 

on st arc   from eing a ointed as a 

director in terms of ection   of t e ct.

f it  res ect to t e ot er matters to e inc ded in 

t e ditor s e ort in accordance it  e  of 

t e om anies dit and ditor s  es   in 

o r o inion and to t e est of o r information and 

according to t e e anations given to s

i. e conso idated financia  statements disc ose t e 

im act of ending itigation on t e conso idated 

financia  statements of t e gro  its associated 

and oint  contro ed entities in nder note  to 

t e onso idated inancia  tatement.

ii. rovision as een made in t e conso idated 

financia  statements  as re ired nder t e 

a ica e a  or acco nting standards  for 

materia  foreseea e osses  on ong term contracts 

inc ding derivative contracts.

iii. ere as een no de a  in transferring amo nts  

re ired to e transferred  to t e nvestor 

d cation and rotection nd  t e o ding 

om an  its s sidiar  and oint  contro ed 

com anies incor orated in ndia.

. it  res ect to t e ade ac  of interna  financia  

contro s over financia  re orting of t e om an  

and o erating effectiveness of s c  contro s  refer 

to o r se arate re ort in Annexure-2

For O.P. Tulsyan & Company

artered cco ntants

 

                                                               a es  gar a

ace  e  e i                                                  artner

ate  . .                                em. o.  
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a ditors.
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financia  statements of t e gro  its associated 

and oint  contro ed entities in nder note  to 
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Gross 

Value

Remarks

 

ease greement is in 

oint ame it  tate 

rading or oration

ners i  oc ment 

not avai a e

ners i  oc ment 

not avai a e

ease deed e ired in 

i. n o r o inion and according to t e information 
and e anation given to s  terms and conditions 
on ic  oan as een granted is not re dicia  
to t e interest of t e com an .

ii. ccording to t e information and e anation 
given to s  t ere is no agreement entered it  t e 
com an  for granting oan  ence e are na e to 
comment on.

iii. ince t ere is no agreement et een t e com an  
and t e orro er  e are na e to comment on 
overd e amo nt. o ever  o t of t e tota  oan 
amo nt of ̀ .  i ion as on st arc   
` .  i ion as d e on  arc   sti  
remains d e.

4. Compliance of Provision of Section 185 and 186 
of the Companies Act, 2013 in respect of loans, 
guarantees and securities

ccording to t e information and e anations 
given to s  and as er t e records verified  s  t e 
com an  as com ied t e rovisions of ection 

 and .

5. Acceptance of Deposits

ccording to t e information and e anations 
given to s  t e com an  as not acce ted de osits 
as er t e directive iss ed  t e eserve an  of 
ndia and t e rovision of ection  to  or an  
ot er re evant rovision of t e ct and t e r es 
framed t ere nder.

6. Maintenance of Cost Records

s e ained to s  maintenance of cost records as 
not een rescri ed  t e entra  overnment for 
t e com an  nder ection  of t e ct.

7. Undisputed & Disputed Statutory Dues

i. ccording to t e information and e anations 
given to s and as er t e records verified  s  t e 

om an  as een reg ar in de ositing 
ndis ted stat tor  d es inc ding ncome a  
rovident nd d es  rofessiona  a  a e dded 
a  and ervice a  it  t e a ro riate 

a t orities.

ii. ere ere no ndis ted amo nt a a e in 
res ect of ncome a  rovident nd d es  

rofessiona  a  a e dded a  and ervice a  
and ot er stat tor  d es in arrear as at st arc  

 for more t an si  mont s from t e date t e  
ecame a a e.

iii. n case if d es of ncome a  or sa es ta  or service 
ta  or d t  of c stom or d t  of e cise or va e ta  

e f rt er re ort t at

1. In Respect of Fixed Assets

i. e om an  as maintained ro er records in 
res ect of its fi ed assets s o ing f  artic ars 
inc ding antitative detai s and sit ation of fi ed 
asset.

ii. ased on t e sica  verification re orts rod ced 
efore s  in o r o inion  t e said assets ave een 

sica  verified  t e management at 
reasona e interva s.

iii. it e eeds of immovea e ro ert  are e d in t e 
name of t e com an  e ce t in t e cases 
mentioned e o

2. In Respect of Inventory

i. s e ained to s  t e inventories ave een 
sica  verified d ring t e ear  t e 

management.

ii. s n o r o inion and according to t e information 
and e anation given to s  no materia  
discre ancies ere noticed d ring t e co rse of 

sica  verification.

iii. n o r o inion and according to t e information 
and e anation given to s  t e roced re of 

sica  verification of inventories fo o ed  t e 
management needs to e strengt ened in re ation 
to t e si e of t e  imited and t e nat re of 
its siness.

3. Loans to parties given to parties covered under 
section 189

e com an  as granted nsec red oan to one of 
its associate com anies  s ee ac a  s at 

igam imited.

Annexure-1 to the Independent Auditor's Report

on the Consolidated Financial Statements of MMTC LTD.
(Referred to in Paragraph 1 under the Other Legal & Regulatory Requirement )

or cess ave not een de osited on acco nt of an  
dis te are attac ed as nne re .

8. Loans from Banks/Financial Institutions/ 
Government/Debentures

ccording to t e information and e anations 
given to s and as er t e records verified  s  t e 
com an  as not defa ted in re a ment of oans 
or orro ings to a financia  instit tion  an  

overnment or d es to de ent re o ders e ce t 
in case of an associate as re orted  t e ot er 

a ditors  as given e o

9. Proceeds of Public Issue (including debt 
instruments)/Term Loans

ccording to t e information and e anations 
given to s and as er t e records verified  s  t e 

om an  as not raised an  mone  d ring t e ear 
t ro g  initia f rt er ic offer inc ding de t 
instr ments . so  t e om an   td.  as 
not avai ed an  term oans d ring t e c rrent or 
ear ier ears.

10. Frauds on or by the Company

ccording to t e information and e anations 
given to s and as er t e records verified  s  
carried o t in accordance it  t e genera  
acce ted a diting ractices in ndia  e ave 
neit er come across an  instance of fra d on or  
t e com an  or its officers  noticed or re orted 
d ring t e ear  nor ave e een informed of s c  
case  t e management.

11. Managerial Remuneration

ccording to t e information and e anations 
given to s and as er t e records verified  s  
manageria  rem neration as een aid  rovided 
for  t e com an  d ring t e ear nder revie  is 

it in t e rvie  of ection  read it  
c ed e  to t e ct.

12. Nidhi Companies

e om an  is not a id i om an  d ring t e 
ear nder revie  and ence  t e criteria as 

sti ated nder id i es  are not 
a ica e to t e com an .

13. Related Party Transactions

s er t e information and e anations given 
d ring t e co rse of o r verification  in o r o inion  
a  transactions it  t e re ated arties made  t e 
com an  ere in com iance it  section  and 

 of t e ct  to t e e tent a ica e to t e 
com an  d ring t e ear  t e re evant detai s in 
res ect of ic  ave een a ro riate  disc osed 
in t e financia  statements.

14. Preferential Issue

ring t e ear  t e com an  as not made an  
referentia  a otment or rivate acement of 

e it  s ares or converti e de ent res and ence 
t e re irements of ection  of t e ct are not 
a ica e.

15. Non-Cash Transactions with Director's etc.

s er t e informations and e anations rovided 
to s  d ring t e ear  t e om an  as not entered 
into an  non cas  transactions it  directors or 

ersons connected it  t e directors it in t e 
rvie  of section  of t e ct are not a ica e.

16. Provision of 45-IA of the Reserve Bank of India 
Act,1934

ccording to t e information and e anations 
given to s and as er t e records verified  s  
d ring t e ear  t e om an  is not re ired to e 
registered nder ection  of t e eserve an  
of ndia ct .

For O.P. Tulsyan & Company
artered cco ntants

 

Rakesh Agarwal

ate  . .                                                  artner

ace  e  e i                                em. o.  

Sl. No. Name of the Bank Interest Principle Total

tate an  of ndia

rienta  an  of ommerce

nion an  of ndia

ndian an

a a ad an

entra  an  of ndia

ena an

tate an  of dera ad

tate an  of sore

TOTAL 16,15,66,895 3,82,45,611 19,98,12,506

mo nt in `
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Company

 td.

 td.

 td.

 td.

Asset 

Description

and at e i

ffice 

i ding at 

e i

ease o d 

and

esidentia  

i ding  

oads  

verts  

ectrica  

nsta ation

Gross 

Value

Remarks

 

ease greement is in 

oint ame it  tate 

rading or oration

ners i  oc ment 

not avai a e

ners i  oc ment 

not avai a e

ease deed e ired in 

i. n o r o inion and according to t e information 
and e anation given to s  terms and conditions 
on ic  oan as een granted is not re dicia  
to t e interest of t e com an .

ii. ccording to t e information and e anation 
given to s  t ere is no agreement entered it  t e 
com an  for granting oan  ence e are na e to 
comment on.

iii. ince t ere is no agreement et een t e com an  
and t e orro er  e are na e to comment on 
overd e amo nt. o ever  o t of t e tota  oan 
amo nt of ̀ .  i ion as on st arc   
` .  i ion as d e on  arc   sti  
remains d e.

4. Compliance of Provision of Section 185 and 186 
of the Companies Act, 2013 in respect of loans, 
guarantees and securities

ccording to t e information and e anations 
given to s  and as er t e records verified  s  t e 
com an  as com ied t e rovisions of ection 

 and .

5. Acceptance of Deposits

ccording to t e information and e anations 
given to s  t e com an  as not acce ted de osits 
as er t e directive iss ed  t e eserve an  of 
ndia and t e rovision of ection  to  or an  
ot er re evant rovision of t e ct and t e r es 
framed t ere nder.

6. Maintenance of Cost Records

s e ained to s  maintenance of cost records as 
not een rescri ed  t e entra  overnment for 
t e com an  nder ection  of t e ct.

7. Undisputed & Disputed Statutory Dues

i. ccording to t e information and e anations 
given to s and as er t e records verified  s  t e 

om an  as een reg ar in de ositing 
ndis ted stat tor  d es inc ding ncome a  
rovident nd d es  rofessiona  a  a e dded 
a  and ervice a  it  t e a ro riate 

a t orities.

ii. ere ere no ndis ted amo nt a a e in 
res ect of ncome a  rovident nd d es  

rofessiona  a  a e dded a  and ervice a  
and ot er stat tor  d es in arrear as at st arc  

 for more t an si  mont s from t e date t e  
ecame a a e.

iii. n case if d es of ncome a  or sa es ta  or service 
ta  or d t  of c stom or d t  of e cise or va e ta  

e f rt er re ort t at

1. In Respect of Fixed Assets

i. e om an  as maintained ro er records in 
res ect of its fi ed assets s o ing f  artic ars 
inc ding antitative detai s and sit ation of fi ed 
asset.

ii. ased on t e sica  verification re orts rod ced 
efore s  in o r o inion  t e said assets ave een 

sica  verified  t e management at 
reasona e interva s.

iii. it e eeds of immovea e ro ert  are e d in t e 
name of t e com an  e ce t in t e cases 
mentioned e o

2. In Respect of Inventory

i. s e ained to s  t e inventories ave een 
sica  verified d ring t e ear  t e 

management.

ii. s n o r o inion and according to t e information 
and e anation given to s  no materia  
discre ancies ere noticed d ring t e co rse of 

sica  verification.

iii. n o r o inion and according to t e information 
and e anation given to s  t e roced re of 

sica  verification of inventories fo o ed  t e 
management needs to e strengt ened in re ation 
to t e si e of t e  imited and t e nat re of 
its siness.

3. Loans to parties given to parties covered under 
section 189

e com an  as granted nsec red oan to one of 
its associate com anies  s ee ac a  s at 

igam imited.

Annexure-1 to the Independent Auditor's Report

on the Consolidated Financial Statements of MMTC LTD.
(Referred to in Paragraph 1 under the Other Legal & Regulatory Requirement )

or cess ave not een de osited on acco nt of an  
dis te are attac ed as nne re .

8. Loans from Banks/Financial Institutions/ 
Government/Debentures

ccording to t e information and e anations 
given to s and as er t e records verified  s  t e 
com an  as not defa ted in re a ment of oans 
or orro ings to a financia  instit tion  an  

overnment or d es to de ent re o ders e ce t 
in case of an associate as re orted  t e ot er 

a ditors  as given e o

9. Proceeds of Public Issue (including debt 
instruments)/Term Loans

ccording to t e information and e anations 
given to s and as er t e records verified  s  t e 

om an  as not raised an  mone  d ring t e ear 
t ro g  initia f rt er ic offer inc ding de t 
instr ments . so  t e om an   td.  as 
not avai ed an  term oans d ring t e c rrent or 
ear ier ears.

10. Frauds on or by the Company

ccording to t e information and e anations 
given to s and as er t e records verified  s  
carried o t in accordance it  t e genera  
acce ted a diting ractices in ndia  e ave 
neit er come across an  instance of fra d on or  
t e com an  or its officers  noticed or re orted 
d ring t e ear  nor ave e een informed of s c  
case  t e management.

11. Managerial Remuneration

ccording to t e information and e anations 
given to s and as er t e records verified  s  
manageria  rem neration as een aid  rovided 
for  t e com an  d ring t e ear nder revie  is 

it in t e rvie  of ection  read it  
c ed e  to t e ct.

12. Nidhi Companies

e om an  is not a id i om an  d ring t e 
ear nder revie  and ence  t e criteria as 

sti ated nder id i es  are not 
a ica e to t e com an .

13. Related Party Transactions

s er t e information and e anations given 
d ring t e co rse of o r verification  in o r o inion  
a  transactions it  t e re ated arties made  t e 
com an  ere in com iance it  section  and 

 of t e ct  to t e e tent a ica e to t e 
com an  d ring t e ear  t e re evant detai s in 
res ect of ic  ave een a ro riate  disc osed 
in t e financia  statements.

14. Preferential Issue

ring t e ear  t e com an  as not made an  
referentia  a otment or rivate acement of 

e it  s ares or converti e de ent res and ence 
t e re irements of ection  of t e ct are not 
a ica e.

15. Non-Cash Transactions with Director's etc.

s er t e informations and e anations rovided 
to s  d ring t e ear  t e om an  as not entered 
into an  non cas  transactions it  directors or 

ersons connected it  t e directors it in t e 
rvie  of section  of t e ct are not a ica e.

16. Provision of 45-IA of the Reserve Bank of India 
Act,1934

ccording to t e information and e anations 
given to s and as er t e records verified  s  
d ring t e ear  t e om an  is not re ired to e 
registered nder ection  of t e eserve an  
of ndia ct .

For O.P. Tulsyan & Company
artered cco ntants

 

Rakesh Agarwal

ate  . .                                                  artner

ace  e  e i                                em. o.  

Sl. No. Name of the Bank Interest Principle Total

tate an  of ndia

rienta  an  of ommerce

nion an  of ndia

ndian an

a a ad an

entra  an  of ndia

ena an

tate an  of dera ad

tate an  of sore

TOTAL 16,15,66,895 3,82,45,611 19,98,12,506

mo nt in `
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Annexure A  to Clause 7 (iii) of Annexure 1 to

Independent Auditors' Report on the

Consolidated Financial Statements of MMTC Limited

Mumbai Region

om a  a es a  ct a es a t. omm. f a e ta

om a  a es a  ct a es a t. omm. f a e ta

om a  a es a  ct a es a t. omm. f a e ta

om a  a es a  ct a es a t. omm. f a e ta

om a  a es a  ct a es a t. omm. f a e ta

a aras tra  a a es a t. omm. f a e ta

a aras tra  a a es a t. omm. f a e ta

a aras tra  a a es a t. omm. f a e ta

a aras tra  a a es a t. omm. f a e ta

a aras tra  a a es a t. omm. f a e ta

a aras tra  a a es a t. omm. f a e ta

entra  a e a a es a t. omm. f a e ta

entra  a e a a es a t. omm. f a e ta

entra  a e a a es a t. omm. f a e ta

stom ct stom ct ommissioner of c stoms

Nature of Statute Nature of Dues Year Amount Authority

Bengaluru Region 

ervice a ervice a ot ention

Nature of Statute Nature of Dues Year Amount Authority

Chennai Region

 ct a e a adras ig  o rt

 ct a e a a es a  ea s ri na

 ct a e a adras ig  o rt

 ct a e a ssistant ommissioner 

of ommercia  a es

 ct at  ena t t. ommissioner of

ommercia  a es ea s

Nature of Statute Nature of Dues Year Amount Authority

Delhi Region

entra  a e a nterest ommissioner  

ena t

. . ea

dditiona  ommissioner

dditiona  ommissioner

dditiona  ommissioner

dditiona  ommissioner

dditiona  ommissioner

orada ad  a a ad

ig  o rt 

orada ad  a a ad

ig  o rt

orada ad  a a ad

ig  o rt

a e a  t orities

orada ad  a a ad

ig  o rt

an r  oint

ommissioner

ommissioner  

ommissioner  

nterest ena t ommissioner  

ar ana arida ad  n a  

ar ana ig  o rt

andigar

a e a  t orit  ndore

ssessing t orit  ndore

stom  entra  cise stom t  ending efore on e

nterest ig  o rt as er irection

of reme o rt

stom  entra  cise stom t . ommissioner of

stoms

stom  entra  cise stom t . ommissioner of

stoms

stom  entra  cise stom t . ommissioner of

stoms

stom  entra  cise stom t . ommissioner of

stoms

stom  entra  cise cise ommissioner of entra

a nterest cise

stom  entra  cise cise ommissioner of entra

a nterest cise

Nature of Statute Nature of Dues Year Amount Authority
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Annexure A  to Clause 7 (iii) of Annexure 1 to

Independent Auditors' Report on the

Consolidated Financial Statements of MMTC Limited

Mumbai Region

om a  a es a  ct a es a t. omm. f a e ta

om a  a es a  ct a es a t. omm. f a e ta

om a  a es a  ct a es a t. omm. f a e ta
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om a  a es a  ct a es a t. omm. f a e ta

a aras tra  a a es a t. omm. f a e ta

a aras tra  a a es a t. omm. f a e ta

a aras tra  a a es a t. omm. f a e ta

a aras tra  a a es a t. omm. f a e ta

a aras tra  a a es a t. omm. f a e ta

a aras tra  a a es a t. omm. f a e ta

entra  a e a a es a t. omm. f a e ta

entra  a e a a es a t. omm. f a e ta

entra  a e a a es a t. omm. f a e ta

stom ct stom ct ommissioner of c stoms

Nature of Statute Nature of Dues Year Amount Authority

Bengaluru Region 

ervice a ervice a ot ention

Nature of Statute Nature of Dues Year Amount Authority

Chennai Region

 ct a e a adras ig  o rt

 ct a e a a es a  ea s ri na

 ct a e a adras ig  o rt

 ct a e a ssistant ommissioner 

of ommercia  a es

 ct at  ena t t. ommissioner of

ommercia  a es ea s

Nature of Statute Nature of Dues Year Amount Authority

Delhi Region

entra  a e a nterest ommissioner  

ena t

. . ea

dditiona  ommissioner

dditiona  ommissioner

dditiona  ommissioner

dditiona  ommissioner

dditiona  ommissioner

orada ad  a a ad

ig  o rt 

orada ad  a a ad

ig  o rt

orada ad  a a ad

ig  o rt

a e a  t orities

orada ad  a a ad

ig  o rt

an r  oint

ommissioner

ommissioner  

ommissioner  

nterest ena t ommissioner  

ar ana arida ad  n a  

ar ana ig  o rt

andigar

a e a  t orit  ndore

ssessing t orit  ndore

stom  entra  cise stom t  ending efore on e

nterest ig  o rt as er irection

of reme o rt

stom  entra  cise stom t . ommissioner of

stoms

stom  entra  cise stom t . ommissioner of

stoms

stom  entra  cise stom t . ommissioner of

stoms

stom  entra  cise stom t . ommissioner of

stoms

stom  entra  cise cise ommissioner of entra

a nterest cise

stom  entra  cise cise ommissioner of entra

a nterest cise

Nature of Statute Nature of Dues Year Amount Authority
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 dit

 

Nature of Statute Nature of Dues Year Amount Authority

Hyderabad Region

a e a  a a e a e ate oard

a e a  a a e a e ate oard

a e a  a a e a e ate oard

a e a  a est enga  at e ate oard

Nature of Statute Nature of Dues Year Amount Authority

Kolkata Region

a ast an a e a  ct a e a a ast an ar oard  mer

a ast an a e a  ct a e a a ast an ar oard  mer

a ast an a e a  ct a e a a ast an ar oard

entra  a e a  entra  a e a a ast an ar oard

a e a rnover a ig  co rt

a ast an a e dded a a e dded a a ast an ar oard

entra  a e a  entra  a e a a ast an ar oard

Nature of Statute Nature of Dues Year Amount Authority

Jaipur Region

 d

 

 

ervice a ervice a  dera ad

Nature of Statute Nature of Dues Year Amount Authority

Vizag Region

a e a nterest ena t ig  o rt of rissa

a e a a e a ig  o rt of rissa

a e a a e a ig  o rt of rissa

a e a nterest ena t ig  o rt of rissa

entra  a e a  entra  a e a ig  o rt of rissa

a e a nterest ena t ig  o rt of rissa

a e a dd . ommissioner

a e a  dis a

a e a dd . ommissioner

a e a  dis a

a e dded a a e dded a dd . ommissioner

a e a  dis a

entra  a e a  entra  a e a dd . ommissioner

a e a  dis a

cise a cise a dd . ommissioner

a e a  dis a

entra  cise ct ervice a stoms cise  ervice

e ate ri na

entra  cise ct ervice a stoms cise  ervice

e ate ri na

entra  cise ct ervice a stoms cise  ervice

e ate ri na

entra  cise ct ervice a stoms cise  ervice

e ate ri na

entra  cise ct ervice a ommissioner of c stoms

cise  ervice a

anes ar 

entra  cise ct ervice a ommissioner of c stoms

cise  ervice a

anes ar

Nature of Statute Nature of Dues Year Amount Authority

Bhubaneshwar Region
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a e a  a est enga  at e ate oard

Nature of Statute Nature of Dues Year Amount Authority

Kolkata Region

a ast an a e a  ct a e a a ast an ar oard  mer

a ast an a e a  ct a e a a ast an ar oard  mer

a ast an a e a  ct a e a a ast an ar oard

entra  a e a  entra  a e a a ast an ar oard

a e a rnover a ig  co rt

a ast an a e dded a a e dded a a ast an ar oard

entra  a e a  entra  a e a a ast an ar oard

Nature of Statute Nature of Dues Year Amount Authority

Jaipur Region

 d

 

 

ervice a ervice a  dera ad

Nature of Statute Nature of Dues Year Amount Authority

Vizag Region

a e a nterest ena t ig  o rt of rissa

a e a a e a ig  o rt of rissa

a e a a e a ig  o rt of rissa

a e a nterest ena t ig  o rt of rissa

entra  a e a  entra  a e a ig  o rt of rissa

a e a nterest ena t ig  o rt of rissa

a e a dd . ommissioner

a e a  dis a

a e a dd . ommissioner

a e a  dis a

a e dded a a e dded a dd . ommissioner

a e a  dis a

entra  a e a  entra  a e a dd . ommissioner

a e a  dis a

cise a cise a dd . ommissioner

a e a  dis a

entra  cise ct ervice a stoms cise  ervice

e ate ri na

entra  cise ct ervice a stoms cise  ervice

e ate ri na

entra  cise ct ervice a stoms cise  ervice

e ate ri na

entra  cise ct ervice a stoms cise  ervice

e ate ri na

entra  cise ct ervice a ommissioner of c stoms

cise  ervice a

anes ar 

entra  cise ct ervice a ommissioner of c stoms

cise  ervice a

anes ar

Nature of Statute Nature of Dues Year Amount Authority

Bhubaneshwar Region
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entra  cise ct ervice a ommissioner of c stoms

cise  ervice a

anes ar

entra  cise ct ervice a ommissioner of c stoms

cise  ervice a

anes ar

entra  cise ct ervice a ommissioner of c stoms

cise  ervice a

anes ar

entra  cise ct ervice a ommissioner of c stoms

cise  ervice a

anes ar

entra  cise ct ervice a ommissioner of c stoms

cise  ervice a

anes ar

entra  cise ct entra  cise ct ss. omm.  

a asore ivision

a asore

Nature of Statute Nature of Dues Year Amount Authority

Bhubaneshwar Region

ncome ta  ct ncome ta  ct

ncome ta  ct ncome ta  ct

ncome ta  ct ncome ta  ct

ncome ta  ct ncome ta  ct

ncome ta  ct ncome ta  ct

ncome ta  ct ncome ta  ct

ncome ta  ct ncome ta  ct

ncome ta  ct ncome ta  ct

ncome ta  ct ncome ta  ct

ncome ta  ct ncome ta  ct ig  o rt

ncome ta  ct ncome ta  ct

ncome ta  ct ncome ta  ct

ncome ta  ct ncome ta  ct

ncome ta  ct ncome ta  ct

ncome ta  ct ncome ta  ct

ncome ta  ct ncome ta  ct

ncome ta  ct ncome ta  ct

ncome ta  ct ncome ta  ct

ncome ta  ct ncome ta  ct

ncome ta  ct ncome ta  ct

Nature of Statute Nature of Dues Year Amount Authority

Corporate Office

   a e a  to . rissa a e a  ri na

ntr  a

a e a . ssistant ommissioner

a e a  ea

entra  cise t cise t .

stoms t stoms t . ommissioner of entra

cise  c stoms  ervice

a

entra  cise t cise t  to . ommissioner of entra

cise  c stoms  ervice

a

ncome a  to . . ommissioner of

 ncome a  

Total 27,501.39

Nature of Statute Nature of Dues Year Amount Authority

Neelachal Ispat Nigam Limited
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entra  cise ct ervice a ommissioner of c stoms

cise  ervice a

anes ar

entra  cise ct ervice a ommissioner of c stoms

cise  ervice a
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entra  cise ct ervice a ommissioner of c stoms

cise  ervice a
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ncome ta  ct ncome ta  ct ig  o rt

ncome ta  ct ncome ta  ct

ncome ta  ct ncome ta  ct

ncome ta  ct ncome ta  ct

ncome ta  ct ncome ta  ct
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Nature of Statute Nature of Dues Year Amount Authority
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ertain to t e maintenance of records t at  in 

reasona e detai  acc rate  and fair  ref ect t e 

transactions and dis ositions of t e assets of t e 

com an

rovide reasona e ass rance t at transactions are 

recorded as necessar  to ermit re aration of 

financia  statements in accordance it  genera  

acce ted rinci es  and t at recei ts and 

e endit res of t e com an  are eing made on  

in accordance it  a t ori ations of management 

and directors of t e com an  and

rovide reasona e ass rance regarding 

revention or time  detection of na t ori ed 

ac isition  se  or dis osition of t e com an s 

assets t at co d ave a materia  effect on t e 

financia  statements.

Inherent Limitations of Internal Financial Controls 

over Financial Reporting:

eca se of t e in erent imitations of interna  financia  

contro s over financia  re orting  inc ding t e ossi i it  

of co sion or im ro er management override of 

contro s  materia  misstatements d e to error or fra d 

ma  occ r and not e detected. so  ro ections of an  

eva ation of t e interna  financia  contro s over financia  

re orting to f t re eriods are s ect to t e ris  t at t e 

interna  financia  contro  over financia  re orting ma  

ecome inade ate eca se of c anges in conditions  or 

t at t e degree of com iance it  t e o icies or 

roced res ma  deteriorate.

Opinion:

n o r o inion  t e o ding om an  its associate 

com an  and oint  contro ed com anies  ic  are 

com anies incor orated in ndia  ave  in a  materia  

res ects  an ade ate interna  financia  contro s s stem 

over financia  re orting and s c  interna  financia  

contro s over financia  re orting ere o erating 

effective  as at arc    ased on t e interna  

contro  over financia  re orting criteria esta is ed  t e 

om an  considering t e essentia  com onents of 

interna  contro  stated in t e idance ote on dit of 

nterna  inancia  ontro s ver inancia  e orting 

iss ed  t e nstit te of artered cco ntants of ndia .

Other Matters

r aforesaid re orts nder ection i  of t e ct 

on t e ade ac  and o erating effectiveness of t e 

interna  financia  contro s over financia  re orting in sofar 

as it re ates to one associate com an  and si  oint  

contro ed com anies  ic  are com anies incor orated 

in ndia  is ased on t e corres onding re orts of t e 

a ditors of s c  com anies incor orated in ndia.

For O.P. Tulsyan & Company

artered cco ntants

 

Rakesh Agarwal

ace  e  e i                                                  artner

ate  . .                                em. o.  

 to t e e tent a ica e to an a dit of interna  

financia  contro s  ot  a ica e to an a dit of nterna  

inancia  ontro s and  ot  iss ed  t e . ose 

standards and t e idance ote t at e com  it  

et ica  re irements and an and erform t e a dit to 

o tain reasona e ass rance a o t et er ade ate 

interna  financia  contro s over financia  re orting as 

esta is ed and maintained and if s c  contro s o erated 

effective  in a  materia  res ects.

r a dit invo ves erforming roced res to o tain a dit 

evidence a o t t e ade ac  of t e interna  financia  

contro s s stem over financia  re orting and t eir 

o erating effectiveness. r a dit of interna  financia  

contro s over financia  re orting inc ded o taining an 

nderstanding of interna  financia  contro s over financia  

re orting  assessing t e ris  t at a materia  ea ness 

e ist  and testing and eva ating t e design and 

o erating effectiveness of t e interna  contro  ased on 

t e assessed ris . e roced res se ected de end on t e 

a ditor s dgment  inc ding t e assessment of ris s of 

materia  misstatements of t e financia  statements  

et er d e to fra d or error.

e e ieve t at t e a dit evidence e ave o tained and 

t e a dit evidence o tained  t e ot er a ditors in 

terms of t eir re orts referred to in t e t er atters 

aragra  e o  is s fficient and a ro riate to rovide 

a asis for o r a dit o inion on t e om an s interna  

financia  contro s s stem over financia  re orting.

Meaning of Internal Financial Controls over Financial 

Reporting:

 com an s interna  financia  contro  over financia  

re orting is a rocess designed to rovide reasona e 

ass rance regarding t e re ia i it  of financia  re orting 

and t e re aration of financia  statements for e terna  

r oses in accordance it  genera  acce ted 

acco nting rinci es.  com an s interna  financia  

contro  over financia  re orting inc des t ose o icies 

and roced res t at

Report on the Internal Financial Controls under

Section 143(3) (i) of the Companies Act, 2013 ( the 

Act )

e ave a dited t e interna  financia  contro s over 

financia  re orting of  td. t e om an  as of 

arc    in con nction it  o r a dit of t e 

conso idated financia  statements of t e om an  for t e 

ear ended on t at date.

Management's Responsibility for Internal Financial 

Controls:

e res ective oard of irectors of t e of t e o ding 

com an  its s sidiar  com anies  its associate 

com anies and oint  contro ed com anies  ic  are 

com anies incor orated in ndia  are res onsi e for 

esta is ing and maintaining interna  financia  contro s 

ased on t e interna  contro  over financia  re orting 

criteria esta is ed  t e om an  considering t e 

essentia  com onents of interna  contro  stated in t e 

idance ote on dit of nterna  inancia  ontro s 

ver inancia  e orting iss ed  t e nstit te of 

artered cco ntants of ndia . ese 

res onsi i ities inc de t e design  im ementation and 

maintenance of ade ate interna  financia  contro s t at 

ere o erating effective  for ens ring t e order  and 

efficient cond ct of its siness  inc ding ad erence to 

t e res ective com an s o icies  t e safeg arding of its 

assets  t e revention and detection of fra ds and errors  

t e acc rac  and com eteness of t e acco nting 

records  and t e time  re aration of re ia e financia  

information  as re ired nder t e om anies ct  .

Auditor's Responsibility:

r res onsi i it  is to e ress an o inion on t e 

om an s interna  financia  contro s over financia  

re orting ased on o r a dit. e cond cted o r a dit in 

accordance it  t e idance ote on dit of nterna  

financia  contro s over financia  re orting and t e 

tandards on diting  iss ed  t e  deemed to e 

rescri ed nder section  of t e om anies ct  

Annexure-2 to the Independent Auditor's Report

of even date on the Consolidated Financial Statements

of MMTC Ltd.
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MANAGEMENT'S REPLY TO AUDITORS OBSERVATIONS
IN THE AUDIT REPORT ON  CONSOLIDATED FINANCIAL

STATEMENTS FOR 2015-16

a.

.

c.

d.

e.

Emphasis of Matter

e dra  attention to ote o.  to t e 

conso idated financia  statement in res ect of rite 

ac  of rovision to ards dimin tion in t e va e of 

s ares in  amo nting to ` .  mi ion 

s se ent to sa e of its investment on rofit and 

s scri tion of rig t iss e of t e s ares of .

e dra  attention to ote o.  ii   to t e 

conso idated financia  statement in res ect of 

recognition of interest income amo nting to 

` .  mi ion from t e retained amo nt of ̀ .  

mi ion. e amo nt as retained d ring  

o t of e ort roceeds of eat c  .

e dra  attention to ote o.  i  c  and ote 

o.  to t e conso idated financia  statement in 

res ect of f nd ased and non f nd ased e os re 

of t e com an  in ee ac a  s at igam imited.

e dra  attention to ote o.  to t e 

conso idated financia  statements in res ect of non 

rovision of ia i it  if an  in case of non e tension 

of time aiver rite off of  forms

e dra  attention to ote o.  to t e 

conso idated financia  statements in res ect of 

a ances  nder  ndr  e tors c a ims  

ecovera e oans   dvances ndr  

reditors t er ia i ities ic  in man  cases ave 

n o t  e e n  c o n f i r m e d  a n d  c o n s e e n t  

reconci iation ad stments if an  re ired on 

s c  confirmation are not ascertaina e.

efer to t e re  in res ect of o servation on 

tanda one inancia  statements. 

efer to t e re  in res ect of o servation on 

tanda one inancia  statements.

efer to t e re  in res ect of o servation on 

tanda one inancia  statements.

efer to t e re  in res ect of o servation on 

tanda one inancia  statements.

efer to t e re  in res ect of o servation on 

tanda one inancia  statements.

AUDITOR'S OBSERVATION MANAGEMENT'S REPLY

iii

iii

it e eeds of immovea e ro ert  are e d in t e 

name of t e com an  e ce t in t e cases mentioned 

e o

AUDITOR'S OBSERVATION MANAGEMENT'S REPLY

Annexure-1 to Independent Auditor's Report

efer to t e re  in res ect of o servation on 

tanda one inancia  statements.

Region/ 

Office

or orate 

ffice

or orate 

ffice

or orate 

ffice

anes ar

Gross

Value (`) 

Asset 

Description

and at e i

ffice 

i ding at 

e i

ease o d 

and

esidentia  

i ding  

oads  

verts  

ectrica  

nsta ation

Remarks

ease 

greement is 

in oint 

ame it  

tate rading 

or oration

ners i  

oc ment 

not avai a e

ners i  

oc ment 

not avai a e

ease deed 

e ired in 

n o r o inion and according to t e information 

and e anation given to s  t e roced re of 

sica  verification of inventories fo o ed  t e 

management needs to e strengt ened in re ation 

to t e si e of t e  imited and t e nat re of its 

siness.

e com an  as granted nsec red oan to one of 

its associate com anies  s ee ac a  s at igam 

imited.

ii  ccording to t e information and e anation 

given to s  t ere is no agreement entered it  t e 

com an  for granting oan  ence e are na e to 

comment on.

iii  ince t ere is no agreement et een t e 

com an  and t e orro er  e are na e to 

comment on overd e amo nt. o ever  o t of 

t e tota  oan amo nt of ̀ .  i ion as on st 

arc   ̀ .  i ion as d e on  arc  

 sti  remains d e.

efer to t e re  in res ect of o servation on 

tanda one inancia  statements.

efer to t e re  in res ect of o servation on 

tanda one inancia  statements.
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s er o r re ort of even date attac ed

For O P Tulsyan & Co.

artered cco ntants

. . o.

(CA. Rakesh Agarwal)

artner

. o. 

ate  . .

ace  e  e i

For and on behalf of Board of Directors

(G. Anandanarayanan)

ssistant om an  ecretar

(Vijay Pal)

ief enera  anager 
(M G Gupta)

irector inance   

 

(P K Jain)

irector

 

(Ved Prakash)

airman and anaging irector

 

Consolidated Balance Sheet  as  at  31-03-2016

EQUITY AND LIABILITIES

SHAREHOLDERS' FUNDS 3

are a ita  .  1000.00 .

eserves  r s .  11133.18 12133.18 .  .

MINORITY INTEREST - 

SHARE APPLICATION MONEY PENDING ALLOTMENT .  40.00 

NON-CURRENT LIABILITIES 

ong term orro ings .  135.65 .

t er ong term ia i ities .  261.26 .

ong term rovisions .  1792.77 2189.68 .  .

CURRENT LIABILITIES 

ort term orro ings .  4530.19 .

rade a a es .  9388.27 .

t er c rrent ia i ities .  9480.09 .

ort term rovisions .  1132.29 24530.84 .  .

Total 38893.70 .

ASSETS

NON-CURRENT ASSETS 6

i ed ssets .

angi e assets . .  1164.67 .

ntangi e assets . .  8.60 .

a ita  or in rogress . .  1725.57 .

on c rrent investments .  941.95 .

eferred ta  assets net  .  2243.89 .

ong term oans and advances .  1401.89 .

t er non c rrent assets .  33.93 7520.50 .  .

CURRENT ASSETS 

rrent investments .  2.60 .

nventories .  4430.56 .

rade receiva es .  8320.61 .

as  and an  a ances .  1888.88 .

ort term oans and advances .  13186.46 .

t er c rrent assets .  3544.09 31373.20 .  .

Total 38893.70 .

SIGNIFICANT ACCOUNTING POLICIES 2

The accompanying notes form an integral part of the consolidated financial statements.

AS AT 31-03-2016 AS AT 31-03-2015Note No.

(` in million)

s er o r re ort of even date attac ed

For O P Tulsyan & Co.

artered cco ntants

. . o.

(CA. Rakesh Agarwal)

artner

. o. 

ate  . .

ace  e  e i

For and on behalf of Board of Directors

(G. Anandanarayanan)

ssistant om an  ecretar

(Vijay Pal)

ief enera  anager 
(M G Gupta)

irector inance   

 

(P K Jain)

irector

 

(Ved Prakash)

airman and anaging irector

 

Consolidated Statement of Profit and Loss

for the year ended 31 March, 2016

INCOME

even e from o erations  187895.93 .

t er ncome  1706.41 189602.34 .  .

ota  even e 189602.34 .

EXPENSES

ost of materia s cons med  602.40 .

rc ases of toc in rade  178217.93 .

anges in inventories of finis ed goods  or in rogress

and toc in rade (1,086.00) .

m o ee enefits e ense  2136.87 .

inance costs  503.04 .

e reciation and amorti ation e ense 106.13 .

t er e enses  9034.80 189515.17 .  .

Total expenses 189515.17 .

Profit before exceptional, extraordinary items and tax 87.17 .

ce tiona  tems ncome ense   (649.70) .

Profit before extraordinary items and tax 736.87 .

traordinar  tems ncome ense   - 

Profit before tax 736.87 .

a  e ense

rrent ta

rovision for a ation 61.00 .

ar ier ear (5.08) .

 (14.00) 

eferred ta  (14.83) .

are of interest in oint ent res 45.76 72.85 .   .

Profit before minority interest/share of associates 664.02  .

Interest in share of profit/(loss) from associate

are in net rofit oss  of associate (1,665.28) .

ess  ood i  amortised ssociate  43.83 (1,709.11) .  .

Net profit/(loss)for the year (1,045.09) .

Profit/(Loss) attributable to:

ners of t e com an  (1,045.09) .

inorit  nterests - 

(1,045.09) .

Earnings per equity share of nominal value of `1/- each

asic in `  (1.05) .

i ted in `  (1.05) .

SIGNIFICANT ACCOUNTING POLICIES 2

The accompanying notes form an integral part of the consolidated financial statements.

AS AT 31-03-2016 AS AT 31-03-2015Note No.

(` in million)
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EQUITY AND LIABILITIES

SHAREHOLDERS' FUNDS 3

are a ita  .  1000.00 .

eserves  r s .  11133.18 12133.18 .  .
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SHARE APPLICATION MONEY PENDING ALLOTMENT .  40.00 
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ASSETS

NON-CURRENT ASSETS 6
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Total 38893.70 .

SIGNIFICANT ACCOUNTING POLICIES 2

The accompanying notes form an integral part of the consolidated financial statements.

AS AT 31-03-2016 AS AT 31-03-2015Note No.

(` in million)

s er o r re ort of even date attac ed

For O P Tulsyan & Co.

artered cco ntants

. . o.

(CA. Rakesh Agarwal)

artner

. o. 

ate  . .

ace  e  e i

For and on behalf of Board of Directors

(G. Anandanarayanan)

ssistant om an  ecretar

(Vijay Pal)

ief enera  anager 
(M G Gupta)

irector inance   

 

(P K Jain)

irector

 

(Ved Prakash)

airman and anaging irector

 

Consolidated Statement of Profit and Loss

for the year ended 31 March, 2016
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SIGNIFICANT ACCOUNTING POLICIES 2

The accompanying notes form an integral part of the consolidated financial statements.

AS AT 31-03-2016 AS AT 31-03-2015Note No.

(` in million)



553
rd
ANNUAL
REPORT
2015-16

A. Cash flows from operating activities

Profit before Tax & Extra ordinary items .  .

d stment for  

oss on va ation of inventories .  .

e reciation  amortisation e ense .  .

et oreign c ange gain oss .  .

rofit  oss on sa e of angi e ssets .  .

rofit  oss on sa e of nvestment .  

nterest income .  .

ividend income .  .

inance osts .  .

e ts c aims ritten off .  .

a ita   ritten off  .

rovision for do tf  e ts oans  dvances .  .

rovision no onger e ired .  .

ia i ities ritten ac  .  .

rovision for  ris  .  .  .  .

.  .

Changes in assets & liabilities

nventories .  .

rade eceiva es .  .

oans  dvances .  .

t er c rrent  non c rrent assets .  .

rade a a es .  .

t er ia i ities .  .

rovisions .  .  .  .

.  .

a es aid .  .

et cas  f o s from o erating activities .  .

B. Cash flows from Investing Activities

rc ase of fi ed assets .  .

a e of nvestment .  

a e of tangi e ssets .  .

nterest received .  .

ividend eceived .  .  .  .

et cas  f o s from investing activities .  .

C. Cash flows from financing activities

orro ings .  .

inance osts .  .

ividend inc sive of ta  aid .  .  .  .

Net cash flows from Financing Activities .  .

Net increase/(decrease) in Cash & Cash Equivalents .  .

Opening Balance of Cash & Cash Equivalents .  .

Closing Balance of Cash & Cash Equivalents .  .

(` in million)

Consolidated Cash Flow Statement

for the year ended 31-03-2016

For the year ended

31-03-2016

For the year ended

31-03-2015

s er o r re ort of even date attac ed

For O P Tulsyan & Co.

artered cco ntants

. . o.

(CA. Rakesh Agarwal)

artner

. o. 

ate  . .

ace  e  e i

For and on behalf of Board of Directors

(G. Anandanarayanan)

ssistant om an  ecretar

(Vijay Pal)

ief enera  anager 
(M G Gupta)

irector inance   

 

(P K Jain)

irector

 

(Ved Prakash)

airman and anaging irector

 

A. Cash and cash equivalents

a  e es  drafts on and  .

 as  on and .  .

c  a ances it  an s

 in c rrent acco nt .  .

 in cas  credit acco nt de it a ance  .  .

 term de osit it  origina  mat rit   to  mont s .  .

 s ort term investment it  mat rit  of ess t an  mont s .  .

B. Others other Balances with Bank

 s argin mone nder ien  

 in term de osits it  origina  mat rit  more t an  mont s and to 

mont s .  .

 in term de osits it  origina  mat rit  more t an  mont s .  .

C. Share of interest in Joint Ventures .  .

Total .  .

2015-16 2014-15

Note:

. ig res for t e revio s ear ave een regro ed erever considered necessar .

. as  and as  e iva ents consists of cas  and an  a ance  de osits it  an s and s ort term investment 

it  mat rit  of ess t an t ree mont s.

As at the end of
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erever t ere is art erformance of s c  

contract agreement a ocation  t e ar t  

com eted is oo ed as rc ase a e.

. n case of certain commodities im ort of ic  is 

cana i ed t ro g  t e com an  im orted on 

overnment cco nt  against a t ori ation etter 

iss ed  overnment of ndia  rc ase a e is 

oo ed in t e name of t e om an .

c. o d i ver received nder de osit

i. rc ases inc de go d si ver it dra n from 

e osit on o trig t rc ase asis for sa e to 

e orters  as er t e sc eme of im o ic  eing 

o erated  t e om an  as a nominated agenc .

ii. rc ase of o d d ring t e ear for domestic sa e 

is acco nted for on it dra a  from t e o d i ver 

nder de osit and fi ation of rice it  t e 

s iers. e stoc  e d  t e com an  at ear 

end as o d i ver nder e osit is acco nted for 

nder c rrent assets as  stoc  to ards n i ed 

rc ases  and nder c rrent ia i it  as amo nt 

a a e to ards n i ed rc ases  at t e ion 

rice revai ing as at t e c ose of t e ear. o ever  

c stoms d t  aid in res ect of a ance in de osits 

is s o n as re aid e enses.

iii. o d si ver it dra n on oan asis from t e 

o d i ver nder de osit  are s o n as oan given 

to c stomers and s o n nder oans and 

dvances. e corres onding ia i it  to ards t e 

stoc s received from foreign s iers is s o n 

nder ndr  reditors. oan ndr  reditors are 

ad sted en rc ase and sa es are oo ed.

iv. n t e case of re enis ment asis  go d si ver 

oo ed  e orter  a ing margin mone  

rc ase is oo ed after fi ing  t e rice it  t e 

foreign s iers. o ever  sa e is oo ed en 

antit  is act a  de ivered after com etion of 

e ort.

ese notes form an integra  art of and s o d e read in 

con nction it  t e accom an ing financia  statements.

1. General Information:

e com an  is incor orated and domici ed in 

ndia  and a ini  atna ic sector nderta ing 

nder t e administrative contro  of inistr  of 

ommerce  nd str  overnment of ndia. e 

registered office of t e om an  is sit ated at 

ore  co e om e   nstit tiona  rea  odi 

oad  e  e i  ndia. e com an  as 

 regiona  offices at vario s aces in ndia and a 

o  o ned s sidiar   ransnationa  te 

td.  inga ore.

e rinci a  activities of t e om an  are e ort 

of inera s  im ort of recio s eta s  on ferro s 

meta s  erti i ers  gro rod cts  coa  and 

drocar on and domestic trade of gro  recio s 

eta s  oa o e etc.

e com an s trade activities s an across vario s 

co ntries in sia  ro e  frica  idd e ast  atin 

merica and ort  merica.

2. SIGNIFICANT ACCOUNTING POLICIES:

2.1. BASIS OF PREPARATION OF FINANCIAL 

STATEMENT

e inancia  tatements ave een re ared as of 

a going concern on istorica  cost convention and 

in accordance it  t e mandator  cco nting 

tandards notified  t e om anies cco nting 

tandards  es  transitiona  rovisions it  

res ect to cco nting tandards of om anies 

cco nts  es  and t e rovisions of t e 

om anies ct  .

2.2. PURCHASES AND SALES

a. rc ases and sa es are oo ed on erformance of 

t e contract agreement entered into it  t e 

se ers ers or against a ocation etter received 

from government.

ACCOUNTING POLICIES AND NOTES TO THE

CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31-03-2016

d. a e d ring t e co rse of im ort  transfer of 

doc ments of tit e i.e. ig  seas sa e is oo ed on 

transfer of doc ments of tit e to t e goods in favor 

of er efore t e goods cross t e c stom 

frontiers of ndia.

e. rc ase a e is oo ed in res ect of trade done 

t ro g  commodit  e c ange i e ationa  ot 

c ange ic  is ac ed  sica  de iver  of 

goods.

f. n res ect of e orts of ron re anganese re 

ere fina  sa e va e is ascertained on t e asis of 

destinationa  eig t and ana sis res ts and s c  

res ts are a aited  rovision to ards  ris  is 

made @  on t e rovisiona  sa e va e. n case of 

 s ies ere  ris  on t e rc ase 

va e is to t e acco nt of s ier rovision @  is 

made on t e difference et een sa e va e and 

rc ase va e.

g. ending sett ements  certain e enses  gain oss 

i e dis atc  earned dem rrage a a e etc. are 

acco nted for on rovisiona  asis.

2.3. REVENUE RECOGNITION

a even e is recogni ed on accr a  asis e ce t in 

t e fo o ing items ic  are acco nted for on 

act a  rea i ation since rea isa i it  of s c  items is 

ncertain in accordance it  t e rovisions of   

 iss ed  

i. a  credit  d t  credit a t ori ation nder arget 

s sc eme  dvance icenses  ervice a  

ref nd  etc.

ii. ecrees ending for e ec tion contested d es and 

interest t ereon  if an

iii. nterest on overd e recovera es ere rea isa i it  

is ncertain.

iv. i idated damages on s iers nder riters  

ref nd of c stom d t  on acco nt of s rve  

s ortage  and ref nd of income ta sa es ta  

and interest t ereon.

ns rance c aims are acco nted for on eing 

acce ted  t e ins rance com an .

c aims are recogni ed in t e rofit  oss cco nt 

on accr a  asis inc ding receiva es from ovt. 

to ards s sid  cas  incentives  reim rsement of 

osses etc. en it is not nreasona e to e ect 

timate co ection. aims recogni ed t 

s se ent  ecoming do tf  are rovided for 

t ro g  rofit  oss cco nt.

2.4. PREPAID EXPENSES

re aid e enses to `  in eac  case are 

c arged to reven e. e osits to ̀  in eac  

case it  overnment e artment  tat tor  

or orations  ectricit  oards and oca  odies 

are a so c arged off to reven e.

2.5. FIXED ASSETS

a  fi ed assets are stated at istorica  cost ess 

acc m ated de reciation and an  im airment in 

va e.

e  o m a n s  e e n d i t r e  t o a r d  

constr ction deve o ment of assets on and 

o ned  t e overnment emi overnment 

t orities is ca ita i ed nder eading i ed 

ssets created on and and neit er t e i ed ssets 

nor t e and e ongs to t e om an .

c ost of office and i ding f ats c verts  

se erage and drainage are acco nted for 

rovisiona  ere fina  i s are et to e received 

or asset is nder constr ction e ec tion of ease 

deed is ending.

2.6. DEPRECIATION

e reciation is rovided on straig t ine met od as 

er t e sef  ives a roved  t e oard of 

irectors  ic  are e a  to t ose rovided nder 

sc ed e  of t e om anies ct  . 

e reciation on assets ac ired dis osed d ring 

t e ear is rovided from  to t e date 

ac isition dis osa . e reciation inc des 

amorti ation of ntangi e ssets and ease o d 

ssets. e resid a  va e of a  t e assets is ta en as 

` . e sef  ives of t e assets are ta en as 

nder
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2.7. INVESTMENTS

a. ong term investments are va ed at cost ess 

rovision for ermanent dimin tion in va e.

. rrent investments are va ed at o er of cost and 

fair va e.

2.8. FOREIGN CURRENCY TRANSACTIONS

i. ransactions it  r ee a ment co ntries in 

res ect of non converti e ndian c rrenc  are 

eing treated as foreign e c ange transactions.

ii. oreign c rrenc  monetar  items e ce t overd e 

recovera e ere rea isa i it  is ncertain  are 

converted sing t e c osing rate as defined in t e 

 iss ed  t e nstit te of artered 

cco ntants of ndia. on monetar  items are 

re orted sing t e e c ange rate at t e date of t e 

transaction. e e c ange difference gain oss is 

recogni ed in t e rofit and oss acco nt.

iii. ia i it  in foreign c rrenc  re ating to ac isition 

of fi ed assets is converted sing t e c osing rate as 

defined in   iss ed  t e nstit te of artered 

cco ntants of ndia. e difference in e c ange is 

recogni ed in t e rofit  oss cco nt.

iv. n res ect of for ard e c ange contracts  t e 

remi m  disco nt and oss gain i  e 

recogni ed as nder

a. n res ect of for ard e c ange contracts against 

e isting nder ing transactions  t e remi m  

disco nt is recogni ed ro ortionate  over t e ife 

of t e contract. e oss gain d e to difference in 

e c ange rate et een i  c osing rate or t e rate on 

t e date of sett ement if t e transaction is sett ed 

d ring t e ear  and ii  t e e c ange rate at ater of 

t e date of t e ince tion of t e for ard contract or 

t e ast re orting date is recogni ed in t e rofit  

oss cco nt for t e ear.

. n res ect of for ard contracts re ating to firm 

commitments and ig  ro a e forecast 

transactions  oss d e to e c ange difference is 

recogni ed in t e rofit  oss cco nt in t e 

re orting eriod in ic  t e e c ange rate 

c anges. n  rofit or oss arising on rene a  or 

cance ation of s c  contracts is recogni ed as 

income or e ense for t e eriod.

v. nvestments in s sidiar  com an  o tside ndia 

are trans ated at t e rate of e c ange revai ing on 

t e date of ac isition.

2.9. SEGMENT REPORTING

rimar  egment  e management eva ates t e 

com an s erformance and a ocates t e 

reso rces ased on ana sis of vario s erformance 

indicators  t e fo o ing siness segments  

rod ct segments i.e.

i. recio s eta s

ii. eta s

iii. inera s

iv. oa   drocar on

v. gro rod cts

vi. erti i er

vii. enera  rade ot ers.

ove siness egments ave een identified in 

ine it   egment e orting  ta ing into 

acco nt t e com an s organi ationa  str ct re as 

e  as different ris s and ret rns of t ese 

segments.

econdar  egment  econdar  egments ave 

een identified ased on t e geogra ica  ocation 

of t e c stomer of t e com an  i.e.

i. tside ndia

ii. it in ndia inc ding ig  sea sa es to c stomers 

in ndia

2.10. EMPLOYEE BENEFITS

i. rovision for grat it  eave encas ment avai ment 

and ong service enefits i.e. service a ard  

com assionate grat it  and em o ees  fami  

enefit sc eme is made on t e asis of act aria  

va ation as er evised  iss ed  e 

nstit te of artered cco ntants of ndia sing 

t e ro ected nit credit met od of act aria  

va ation made at t e end of t e ear. ct aria  

gains osses are c arged to tatement of rofit and 

oss.

ii. rovision for ost retirement medica  enefit is 

made on defined contri tion asis.

Name of Assets Useful life as adopted

by the company in Schedule II

Useful life as provided

A. General Assets

rnit re  ittings

ffice i ment

Vehicles

cooter

ar

Computers

ervers and net or s

nd ser devices

ease o d and s er ease greement

agon a es s er greement agon nvestment c eme

ectronic insta ations e c ding fans

ater  e erage and rainage

Roads

ar eted oads  

ar eted oads  t er t an 

on ar eted oads

verts

Buildings

t er t an 

Residential Flats (Ready Built)

t er t an 

em orar  tr ct re  ooden artition

are o se  odo n

B. Manufacturing Unit's Assets

actor  i dings

ectronic insta ations e c ding fans

ater  e erage and rainage

ant and ac iner

ing e ift

o e ift

ri e ift . .

ant and ac iner  

ontin o s ind i

C. Fixed Assets created on Land and neither the Fixed

Assets nor the Land belongs to the Company

D. Intangible Assets

om ter oft are ver t e sef  ife of

t e asset s er  

E. Certain items of small value like Calculators, Wall Clock, Kitchen Utensils and other consumables whose useful life 

is very limited are directly charged to revenue in the year of purchase. Similarly, the costs of mobile handsets are 

also charged to revenue since the same is reimbursed to officials as per their entitlement, against purchase by the 

officials in their own name which are not returned to the Company.

F. From the date Schedule II came into effect, the carrying amount of an asset is depreciated over the remaining 

useful life of the asset as per Schedule II. Wherever, the remaining useful life of an asset is NIL, the carrying amount 

is recognized in the opening balance of retained earnings after retaining the residual value.

G. Goodwill is amortized over a period of five years.
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2.15. DEFERRED TAX

eferred ta  is recogni ed  s ect to consideration 

of r dence on timing differences re resenting t e 

difference et een t e a a e income and 

cco nting income t at originate in one eriod 

and are ca a e of reversa  in one or more 

s se ent eriods. eferred ta  assets and 

ia i ities are meas red sing ta  rates and t e ta  

a s t at ave een enacted or s stantive  

enacted  t e a ance eet date.

2.16. IMPAIRMENT OF ASSETS

n asset is treated as im aired en t e carr ing 

cost of assets e ceeds its recovera e va e and 

im airment oss is c arged to rofit and oss 

acco nt in t e ear in ic  an asset is identified as 

im aired. e im airment oss recogni ed in rior 

acco nting eriods is reversed if t ere as een a 

c ange in t e estimate of recovera e amo nt.

2.17. PROVISIONS, CONTINGENT LIABILITIES AND 

CONTINGENT ASSETS

rovisions

a rovisions for o tf  e ts dvances aims

rovision for do tf  de ts advances c aims is 

made ere t ere is ncertaint  of rea i ation 

irres ective of t e eriod of its d es. or 

o tstanding over t ree ears e ce t overnment 

d es  f  rovision is made n ess t e amo nt is 

considered recovera e. e ts advances c aims 

are ritten off en nrea isa i it  is a most 

esta is ed.

t ers

i rovision is recogni ed en

a. t e om an  as a resent o igation as a res t of 

t e ast event.

. a ro a e o tf o  of reso rces is e ected to 

sett e t e o igation and

c. a re ia e estimate of t e amo nt of t e o igation 

can e made.

ii eim rsement of t e e endit re re ired to 

sett e a rovision is recognised as er contract 

rovision or en it is virt a  certain t at 

reim rsement i  e received.

iii rovisions are revie ed at eac  a ance eet date.

ontingent ia i ities and contingent assets

i. ontingent ia i ities are not recogni ed t are 

disc osed in t e otes to t e cco nts. nterest  if 

an  on contingent ia i ities are genera  not 

disc osed in t e otes to t e cco nts eing 

indetermina e.

ii. ontingent assets are neit er recogni ed nor 

disc osed in t e financia  statements.

2.18. TREATMENT OF EXPENDITURE DURING 

PROJECT IMPLEMENTATION /CONSTRUCTION 

PERIOD

endit re d ring constr ction eriod is inc ded 

nder re o erative e enses and t e same is 

eing a ocated to t e res ective fi ed assets on t e 

com etion of erection insta ation.

2.19. OPERATING LEASES

eases of assets in ic  a significant ortion of t e 

ris s and re ards of o ners i  are retained  t e 

essor are c assified as o erating eases. a ments 

made nder o erating eases net of an  incentives 

received from t e essor  are ta en to t e income 

statement on a straig t ine asis over t e eriod of 

ease.

ontingent rents are recogni ed as an e ense in 

t e income statement in t e financia  ear in ic  

termination ta es ace. en an o erating ease is 

terminated efore t e ease eriod as e ired  an  

a ment re ired to e made to t e essor  a  

of ena t  is recogni ed as an e ense in t e 

financia  ear in ic  termination ta es ace.

2.20. e financia  statements are re orted in ndian 

ee and a  va es are ro nded to t e nearest 

mi ion n ess ot er ise stated.

2.21. PRINCIPLES OF CONSOLIDATION

e onso idated inancia  tatements re ate to 

 imited  its s sidiar  om an  associates 

and t e interest of t e om an  in oint vent res  in 

t e form of oint  contro ed entities.

a e financia  statements of t e arent om an  

and its sidiar  are com ined on a ine  ine 

asis  adding toget er t e oo  va es of i e 

items of assets  ia i ities  income and e enses  

iii. rovident f nd contri tion is made to rovident 

nd r st on accr a  asis.

iv. a ment of gratia and otice a  on o ntar  

etirement are c arged to reven e in t e ear 

inc rred.

2.11. PHYSICAL VERIFICATION OF STOCKS

i. sica  verification of stoc s is nderta en once in 

a ear and a ances are arrived at after necessar  

ad stments ti  t e end of t e ear. e stoc s as 

sica  verified are ado ted as c osing stoc s 

and s ortages e cesses s ita  dea t it .

ii. n some of t e cases ere stoc s are ing it  

and ing gent rivate arties t e 

stoc s ave een ado ted on t e asis of certificate 

given  t e res ective agencies.

2.12. VALUATION OF STOCKS

nventories inc ding oods in ransit are va ed 

at o er of t e cost or rea isa e va e as on st 

arc . n case of ac  to ac  transactions  net 

rea i a e va e is ascertained on t e asis of cost 

s rofit margin. e met od of va ation is as 

nder

a

i ost of e ort stoc s is arrived at after inc ding 

direct e enses inc rred to t e oint at ic  

t e stoc s are ing. imi ar  t e rea isa e va e is 

derived  ded cting from t e mar et rice t e 

e enses to e inc rred from t at oint to t e 

stage ere t e  are so d.

ii n res ect of minera  ores t e rea isa e va e of 

ores is or ed o t at t e minim m of t e e n 

contents of t e grade of t e ore as er e ort 

contract and is com ared it  t e eig ted 

average cost at eig ted average e n 

contents eig ted average moist re contents of 

t e ore. e em edded stoc s of ron ore are 

e c ded from inventor  and ence not va ed.

i e cost of im orted stoc s is arrived at  or ing 

o t t e ear  regiona  eig ted average cost 

e ce t for on ferro s eta s ere eig ted 

average cost of remaining stoc  after inc ding a  

e enses inc rred to t e oint at ic  t e  are 

ing is considered. o ever  ere stoc s are 

s ecifica  identifia e  act a  cost of t e materia  

inc ding a  e enses inc rred to t e oint at 

ic  t e  are ing is considered.

ii o d i ver rc ased from foreign s iers 

against oo ing  e orters nder re enis ment 

o tion and not de ivered at t e ear end are s o n 

as stoc s of com an  and va ed at cost.

c

i. e cost of go d si ver meda ions and si ver artic es 

is arrived at  or ing o t t e ear  ocation ise 

eig ted average cost of materia  and cost of 

o ening stoc . osts inc de man fact ring  

fa rication c arges  astages and ot er direct cost.

ii. n case of c t  o is ed stones and e e er  

finis ed semi finis ed  ere stoc s are 

s ecifica  identifia e  act a  cost of t e materia  

inc ding a  e enses inc rred to t e oint at 

ic  t e  are ing is considered. osts inc de 

astage and ot er direct man fact ring costs.

iii. ac ing materia  is va ed at o er of t e cost or 

rea isa e va e as on st arc .

iv.    toc s it  

fa ricators are ta en as t e stoc s of t e com an  

ti  ad stments.

2.13. PRIOR PERIOD ADJUSTMENTS

endit re income re ating to revio s ear is 

s o n in t e acco nts nder t e ead rior eriod 

d stment cco nt  as er t e rovisions of  

et rofit or oss for t e eriod  rior eriod tems 

and anges in cco nting o icies  iss ed  

nstit te of artered cco ntants of ndia.

2.14. BORROWING COSTS

i orro ing cost in ordinar  co rse of siness are 

recogni ed as an e ense in t e eriod in ic  

t ese are inc rred.

ii orro ing costs t at are attri ta e to t e 

ac isition  constr ction of a if ing assets are 

ca ita ised as art of cost of s c  asset to t e 

date t e assets are read  for t eir intended se.  

ot er orro ing costs are recognised as an 

e ense in t e ear in ic  t e  ave een 

inc rred.
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stoc s ave een ado ted on t e asis of certificate 

given  t e res ective agencies.

2.12. VALUATION OF STOCKS

nventories inc ding oods in ransit are va ed 

at o er of t e cost or rea isa e va e as on st 

arc . n case of ac  to ac  transactions  net 

rea i a e va e is ascertained on t e asis of cost 

s rofit margin. e met od of va ation is as 

nder

a

i ost of e ort stoc s is arrived at after inc ding 

direct e enses inc rred to t e oint at ic  

t e stoc s are ing. imi ar  t e rea isa e va e is 

derived  ded cting from t e mar et rice t e 
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e ce t for on ferro s eta s ere eig ted 
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o tion and not de ivered at t e ear end are s o n 
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c
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s ecifica  identifia e  act a  cost of t e materia  

inc ding a  e enses inc rred to t e oint at 

ic  t e  are ing is considered. osts inc de 

astage and ot er direct man fact ring costs.
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iv.    toc s it  

fa ricators are ta en as t e stoc s of t e com an  

ti  ad stments.

2.13. PRIOR PERIOD ADJUSTMENTS

endit re income re ating to revio s ear is 

s o n in t e acco nts nder t e ead rior eriod 

d stment cco nt  as er t e rovisions of  

et rofit or oss for t e eriod  rior eriod tems 

and anges in cco nting o icies  iss ed  

nstit te of artered cco ntants of ndia.

2.14. BORROWING COSTS

i orro ing cost in ordinar  co rse of siness are 

recogni ed as an e ense in t e eriod in ic  

t ese are inc rred.

ii orro ing costs t at are attri ta e to t e 

ac isition  constr ction of a if ing assets are 

ca ita ised as art of cost of s c  asset to t e 

date t e assets are read  for t eir intended se.  

ot er orro ing costs are recognised as an 

e ense in t e ear in ic  t e  ave een 

inc rred.
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after f  e iminating intra gro  a ances and 

intra gro  transactions res ting in nrea ised 

rofits or osses in accordance it  cco nting 

tandard   onso idated inancia  

tatements  iss ed  t e nstit te of artered 

cco ntants on ndia.

n trans ating t e financia  statements of non

integra  foreign s sidiar  for incor oration of its 

financia  statements  t e fo o ing roced res are 

ado ted

i t e assets and ia i ities  ot  monetar  and non

monetar  of t e non integra  foreign s sidiar  

trans ated at t e c osing rate as defined in t e 

 iss ed  t e nstit te of artered cco ntants 

of ndia

ii income and e ense items of t e non integra  

foreign s sidiar  are trans ated at average 

e c ange rate and

iii a  res ting e c ange differences are acc m ated 

in a foreign c rrenc  trans ation reserve nti  t e 

dis osa  of t e net investment.

c n case of ssociates  ere t e om an  direct  

or indirect  t ro g  s sidiaries o ds more t an 

 of e it  ave een acco nted for sing 

it  et od  of cco nting descri ed  

cco nting tandard   cco nting for 

nvestment in ssociates in onso idated inancia  

tatements  iss ed  t e nstit te of artered 

cco ntants of ndia.

d e om an  acco nts for its s are in t e c ange 

in t e net assets of t e associates  ost ac isition  

after e iminating nrea ised rofits and osses 

res ting from transactions et een t e com an  

and its associates to t e e tent of its s are  t ro g  

its rofit and oss acco nt to t e e tent s c  c ange 

is attri ta e to t e associates  rofit and oss 

acco nt and t ro g  its reserve for t e a ance  

ased on avai a e information.

e e differences et een t e cost of investment in 

t e s sidiaries  associates  oint vent res and t e 

s are of net assets at t e time of ac isition of 

s ares in t e associates is identified in t e financia  

statements as ood i  or a ita  eserve as t e 

case ma  e.

f e onso idated inancia  tatements inc de t e 

interest of t e om an  in oint ent re 

om anies  ic  as een acco nted for sing 

t e ro ortionate conso idation met od of 

acco nting and re orting ere  t e om an s 

s are of eac  of t e assets  ia i ities  income and 

e enses of a oint  contro ed entit  is considered 

as  se arate ine items in t e onso idated inancia  

tatements.

g s far as ossi e t e onso idated inancia  

tatement is re ared sing niform acco nting 

o icies for i e transactions and ot er events in 

simi ar circ mstances  and are resented in t e 

same manner as t e om an s e arate inancia  

tatements.

3. SHAREHOLDERS' FUND

3.1 SHARE CAPITAL & RECONCILIATION OF THE NUMBER OF SHARES OUTSTANDING 

AT THE BEGINNING AND AT THE END OF THE REPORTING PERIOD

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31-03-2016

ring   e it  s ares of t e com an  of `  eac  ere divided into  s ares of  

eac  and on s s ares ere iss ed in t e ratio of   ca ita i ing a s m of ̀  mi ion from genera  reserve.

e om an  as one c ass of s are ca ita  i.e e it  s are ca ita  com rising ordinar  s ares of ̀  eac .

ect to t e om an s rtic es of ssociation and a ica e a  t e om an s ordinar  s ares confer on t e o der 

t e rig t to receive notice of and vote at genera  meetings of t e om an  t e rig t to receive an  s r s assets on a 

inding  of t e om an  and an entit ement to receive an  dividend dec ared on ordinar  s ares.

e om an  does not ave an  o ding com an .

o s are o der ot er t an t e romoters is o ding more t an  s ares of t e com an . e s are o ding of t e 

romoters i.e. resident of ndia as on  is  s ares . .  s ares  .  . . . .

`

A. Authorised

it  ares of ar a e `  eac  1,00,00,00,000 1000.00  .

B. Issued, subscribed and fully paid

ening a ance as on st ri   1,00,00,00,000 1000.00  .

ddition - -  

ed ction - -  

osing a ance as st arc   1,00,00,00,000 1000.00  .

are of interest in oint ent res - 

Total 1000.00 1000.00

(` in million)

31-03-2016 31-03-2015

Number Amount Number Amount 
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as  se arate ine items in t e onso idated inancia  

tatements.

g s far as ossi e t e onso idated inancia  

tatement is re ared sing niform acco nting 

o icies for i e transactions and ot er events in 

simi ar circ mstances  and are resented in t e 

same manner as t e om an s e arate inancia  

tatements.

3. SHAREHOLDERS' FUND

3.1 SHARE CAPITAL & RECONCILIATION OF THE NUMBER OF SHARES OUTSTANDING 

AT THE BEGINNING AND AT THE END OF THE REPORTING PERIOD

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31-03-2016

ring   e it  s ares of t e com an  of `  eac  ere divided into  s ares of  

eac  and on s s ares ere iss ed in t e ratio of   ca ita i ing a s m of ̀  mi ion from genera  reserve.

e om an  as one c ass of s are ca ita  i.e e it  s are ca ita  com rising ordinar  s ares of ̀  eac .

ect to t e om an s rtic es of ssociation and a ica e a  t e om an s ordinar  s ares confer on t e o der 

t e rig t to receive notice of and vote at genera  meetings of t e om an  t e rig t to receive an  s r s assets on a 

inding  of t e om an  and an entit ement to receive an  dividend dec ared on ordinar  s ares.

e om an  does not ave an  o ding com an .

o s are o der ot er t an t e romoters is o ding more t an  s ares of t e com an . e s are o ding of t e 

romoters i.e. resident of ndia as on  is  s ares . .  s ares  .  . . . .
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A. Authorised

it  ares of ar a e `  eac  1,00,00,00,000 1000.00  .

B. Issued, subscribed and fully paid

ening a ance as on st ri   1,00,00,00,000 1000.00  .

ddition - -  

ed ction - -  

osing a ance as st arc   1,00,00,00,000 1000.00  .

are of interest in oint ent res - 

Total 1000.00 1000.00

(` in million)

31-03-2016 31-03-2015

Number Amount Number Amount 
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Reserves

Capital Reserve-Opening Balance 0.69 0.69

dd  ransferred from r s - 

dd  are of nterest in oint ent res - 

0.69 .

ess  ransferred to enera  eserve 0.69 

Closing Balance 0.00 0.69

General reserve-Opening Balance 6,993.84 .

dd  ransferred from a ita  reserve  0.69 .

dd  ransferred from r s 100.00 

dd  are of nterest in oint ent res - 

7,094.53 .

ess  ed ction - 

Closing Balance 7,094.53 6,993.84

Foreign Currency Translation Reserve -Opening Balance 37.74 .

dd  ddition 4.68 .

42.42 .

ess  ed ction - 

Closing Balance 42.42 37.74

Corporate Social Responsibility Reserve-Opening Balance 0.13 .

dd  ransferred from r s - 

0.13 .

ess  ed ction 0.07 

Closing Balance 0.06 0.13

Research and Development Reserve-Opening Balance 3.54 .

dd  ransferred from r s - 

3.54 .

ess  ed ction - 

Closing Balance 3.54 3.54

Total (A) 7,140.54 7,035.94

Surplus

Surplus-Opening Balance 5,607.15 6,612.24

d stment in r s for ear ier eriod (87.42)  .

dd  et rofit after ta  transferred from tatement of rofit and oss (1,180.74) .

dd  are of interest in oint ent res transferred from

statement of rofit and oss 135.65 .

dd  or orate ocia  es onsi i it  eserve 0.07 

ening d stment of e reciation - .

Amount available for appropriation 4,474.71 6,155.05

ro riations

ina  ividend 300.00 .

ividend a  61.07 .

mo nt transferred to genera  reserve 100.00 .

are of nterest in oint ent res 21.00 .

Total (B) 3,992.64 5,607.15

Total (A+B) 11133.18 12643.09

(` in million)
31-03-2016 31-03-2015

3.2 RESERVES & SURPLUS

 ertained to investment a o ance reserve created rior to  in res ect of erst i e  since merged it  .

are of interest in oint ent res 40.00 

Total 40.00 0.00

(` in million)
31-03-2016 31-03-2015

3.3 SHARE APPLICATION MONEY PENDING ALLOTMENT

s at st arc   ndian ommodit  c ange imited a  com an  as received an amo nt of ̀  mi ion to ards s are a ication 
mone  to ards  e it  s ares of t e om an  at a remi m of ̀  eac .  is aving  s are in e it  s are o ding of  
according  t e ro ortionate amo nt is considered for conso idation. e s are a ication mone  as received rs ant to an invitation to 
offer s ares and in terms of s c  invitation  t e com an  is re ired to com ete t e a otment forma ities  ri  . e  com an  as 
s fficient a t ori ed ca ita  to cover t e a otment of t ese s ares. ending a otment of s ares  t e amo nts are maintained in a designated 

an  acco nt and is not avai a e for se  t e  com an .

4. NON CURRENT LIABILITIES

4.1 LONG TERM BORROWINGS

Share of interest in Joint Ventures

ec red 135.65 .

n ec red - 135.65  .

Total 135.65 501.72

(` in million)

31-03-2016 31-03-2015

4.2 OTHER LONG TERM LIABILITIES

rade a a e

t er t an s 106.87 .

s - 106.87  .

t ers

t ers 79.81 79.81 .  .

186.68 .

are of nterest in oint ent res 74.58 .

Total 261.26 270.61

(` in million)

31-03-2016 31-03-2015

4.3 LONG TERM PROVISIONS

A. Provision for Employee Benefits

i. eave encas ment 182.62 .

ii. ost retirement medica  enefits en ro  807.52 .

osed ro  472.81 1280.33 .  .

iii. a f a  eave 193.97 .

iv. ervice ard 61.85 .

v. om assionate rat it  1.62 .

vi. ecia  enefit to  m o ees 22.72 

vii. m o ees  ami  enefit c eme 46.47 .

1789.58 .

Share of interest in Joint Ventures 3.19 .

Total 1792.77 1774.17

(` in million)

31-03-2016 31-03-2015

5. CURRENT LIABILITIES

5.1 SHORT TERM BORROWINGS

. oans re a a e on demand

From Banks

ec red against ot ecation of inventories

trade receiva es and ot er c rrent assets resent

and f t re  2117.01 .

nsec red 611.46 2728.47 .  .

2728.47 .

are of interest in oint ent res 1801.72 .

Total 4530.19 3862.85

(` in million)

31-03-2016 31-03-2015

e oans ave not een g aranteed  an  of t e director or ot ers. e oans ave een ta en from an s nder as  

redit ac ing redit cco nts t ers and are re a a e it in one ear.

e com an  as not defa ted in re a ment of an  oan and interest t ereon.
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Capital Reserve-Opening Balance 0.69 0.69
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5.2 TRADE PAYABLE

. ndr  reditors

i. t er t an s 9180.98 .

ii. s - 9180.98  .

. i s a a e - 

9180.98 .

are of interest in oint ent res 207.29 .

Total 9388.27 33017.74

(` in million)
31-03-2016 31-03-2015

5.3 OTHER CURRENT LIABILITIES

a. nterest accr ed t not d e on orro ings 2.79 .

. nterest accr ed and d e on orro ings 1.77 .

c. t er a a es s ecif  nat re

 or ard cover  mo nt a a e to an  1,921.51 .

ess  oreign rrenc  eceiva e 1,856.00 .

65.51 .

 ndr  reditors  ot ers 244.97 .

 dvance received from c stomers 517.68 .

 n aid dividend 0.59 .

 es atc  a a e 18.12 .

 em rrage a a e 11.63 .

 redit a ance in s ndr  de tors 1055.68 .

 ec rit  de osit   578.00 .

 a es  m o ees d es remittance ending 2053.01 .

 a aries  o ances 5.51 .

 dministrative enses 110.00 .

 or orate ocia  es onsi i it  3.41 .

 mo nt a a e to ards n i ed rc ases 3518.05 .

 t ers 1081.16 .

9263.32 .

9267.88 .

are of interest in oint ent res 212.21 .

Total 9480.09 8764.05

(` in million)
31-03-2016 31-03-2015

5.4 SHORT TERM PROVISIONS

A. Provision for Employee Benefits

i. on s erformance re ated a  102.71 .

ii. arned eave 32.65 .

iii. ost etirement edica  enefit en ro  17.48 .

osed ro  80.12 .

iv. a f a  eave 35.74 .

v. rat it  1.84 .

vi. erann ation enefits 1.23 

vii. ervice ard 14.15 .

viii. om assionate rat it  0.39 .

i . m o ees  ami  enefit c eme 10.16 .

. t ers - 296.47  .

B. Others

i. a ation 61.12 .

ii. ro osed dividend 300.00 .

iii. ividend istri tion a  61.07 .

iv. estinationa  eig t and na sis is  0.47 .

vi. rovision for itigation ett ements 382.21 .

804.87 .

1101.34 .

are of interest in oint ent res 30.95 .

Total 1132.29 1167.40

(` in million)

31-03-2016 31-03-2015

a ease o d ands  roads and c verts  se erage  drainage and ater s  for staff arters at e i inc des t ose e d oint  it  

tate rading or oration of ndia imited  ̀ .  mi ion . . .  mi ion .

esidentia  f ats inc des  s ares . .  s ares  of oo erative ro  o sing ociet  of t e va e of ̀ .  mi ion  ̀ .  

mi ion . onve ance of some of t e f ats of t e origina  va e as on . .  amo nting to ` .  mi ion . . ` .  mi ion  is 

ending to e e ec ted.

c ost of ffice i ding on ands not o ned  t e om an  is ` .  mi ion . . ` .  mi ion  and rovision for de reciation is 

` .  mi ion . . ̀ .  mi ion

d ost of ater  on and not o ned  t e om an  is ̀ .  mi ion . . ̀ .  mi ion .

e ost of residentia  i ding  roads  c verts and e ectrica  insta ations amo nting to ` .  mi ion . . ` .  mi ion   

acc m ated de reciation of ` .  mi ion . . ` .  mi ion  constr cted on t e ease o d and at aradi  ic  e ired on 

. .  aradi  ort r st as a roved its rene a  for  ears. o ever  fina  a rova  of overnment is a aited.

f e com an  as carried o t t e assessment of im airment of assets ai a  agon a es   rovision to ards im airment oss 

in va e of assets amo nting to ̀  i  mi ion . . ̀ .  mi ion  as een made d ring t e ear.

g t er ad stment co mn nder gross oc  against rnit re  i t re  artition ̀ .  mi ion  rnit re  i t re  t ers ̀ .  

mi ion  ffice i ment ̀ .  mi ion   om ter  ata rocessors ̀ .  mi ion ertaining to foreign e c ange difference on 

conversion of foreign s sidiar  assets at c osing e c ange rate.

`

and free o d

 ffice i ding .     3.66      - 3.66 .

 taff arters .     1.33      - 1.33 .

and ease o d

 ffice i ding .     39.60 .  .   .  .  13.07 26.52 .

 taff arters .     2.67 .  .   .   1.17 1.50 .

i ding

 ffice i ding .    .  127.55 .  .   .   62.22 65.33 .

 taff arters

esidentia  ats .     65.90 .  .   .   54.02 11.89 .

 ater s

e erage 

rainage .  .    9.52 .  .   .   9.49 0.04 .

 ectrica

nsta ations .  .    27.34 .  .   .   17.07 10.27 .

 oads  verts .     3.58 .  .   .   3.38 0.20 .

 dio ire

irconditioning .  .  .  .  12.34 .  .   .  .  11.79 0.55 .

  

ant  i ment .  .   .  793.01 .  .   .  .  394.14 398.87 .

rnit re 

i t res   

 artitions .  .  .  .  26.12 .  .   .  .  15.32 10.78 .

t ers .  .  .  .  65.25 .  .   .  .  59.60 5.65 .

e ic es .  .   .  18.79 .  .   .  .  16.32 2.49 .

ffice i ments .  .  .  .  66.28 .  .   .  .  55.43 10.85 .

t ers

ai a  agon

a es .     553.64 .  .   .   553.64 0.00 .

ai a  oo  ine

at  .     26.17 .    .   26.17 0.00 .

  

are o se .     34.11 .  .   .   22.69 11.42 .

  

om ter  ata

rocessors .  .  .  .  189.36 .  .   .  .  180.94 8.44 .

  

are of interest in

oint ent res .  .   .  799.21 .  .   .  .  204.33 594.88 .

Total 2777.25 100.14 0.84 12.78 2865.44 1606.96 104.36 - 1711.35 10.60 1700.76 1164.67 1169.47

Last Year 2724.58 47.27 0.46 5.43 2766.87 1361.50 133.80 106.87 1602.17 4.77 1597.41 1169.47

1-4-2015 Addition Other

Adjustments balance as at for the year (reversal of 31-03-2016

01-04-2015 impairment)

Disposals 31-03-2016 Opening Depreciation Impairment/ Sub-Total Deductions Balance as at 31-03-2016 31-03-2015

(` in million)
GROSS BLOCK DEPRECIATION/ IMPAIRMENT NET CARRYING VALUE

6 NON CURRENT ASSETS

6.1 FIXED ASSETS

6.1.1 Tangible Assets
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5.2 TRADE PAYABLE

. ndr  reditors

i. t er t an s 9180.98 .

ii. s - 9180.98  .

. i s a a e - 

9180.98 .

are of interest in oint ent res 207.29 .

Total 9388.27 33017.74

(` in million)
31-03-2016 31-03-2015

5.3 OTHER CURRENT LIABILITIES

a. nterest accr ed t not d e on orro ings 2.79 .

. nterest accr ed and d e on orro ings 1.77 .

c. t er a a es s ecif  nat re

 or ard cover  mo nt a a e to an  1,921.51 .

ess  oreign rrenc  eceiva e 1,856.00 .

65.51 .

 ndr  reditors  ot ers 244.97 .

 dvance received from c stomers 517.68 .

 n aid dividend 0.59 .

 es atc  a a e 18.12 .

 em rrage a a e 11.63 .

 redit a ance in s ndr  de tors 1055.68 .

 ec rit  de osit   578.00 .

 a es  m o ees d es remittance ending 2053.01 .

 a aries  o ances 5.51 .

 dministrative enses 110.00 .

 or orate ocia  es onsi i it  3.41 .

 mo nt a a e to ards n i ed rc ases 3518.05 .

 t ers 1081.16 .

9263.32 .

9267.88 .

are of interest in oint ent res 212.21 .

Total 9480.09 8764.05

(` in million)
31-03-2016 31-03-2015

5.4 SHORT TERM PROVISIONS

A. Provision for Employee Benefits

i. on s erformance re ated a  102.71 .

ii. arned eave 32.65 .

iii. ost etirement edica  enefit en ro  17.48 .

osed ro  80.12 .

iv. a f a  eave 35.74 .

v. rat it  1.84 .

vi. erann ation enefits 1.23 

vii. ervice ard 14.15 .

viii. om assionate rat it  0.39 .

i . m o ees  ami  enefit c eme 10.16 .

. t ers - 296.47  .

B. Others

i. a ation 61.12 .

ii. ro osed dividend 300.00 .

iii. ividend istri tion a  61.07 .

iv. estinationa  eig t and na sis is  0.47 .

vi. rovision for itigation ett ements 382.21 .

804.87 .

1101.34 .

are of interest in oint ent res 30.95 .

Total 1132.29 1167.40

(` in million)

31-03-2016 31-03-2015

a ease o d ands  roads and c verts  se erage  drainage and ater s  for staff arters at e i inc des t ose e d oint  it  

tate rading or oration of ndia imited  ̀ .  mi ion . . .  mi ion .

esidentia  f ats inc des  s ares . .  s ares  of oo erative ro  o sing ociet  of t e va e of ̀ .  mi ion  ̀ .  

mi ion . onve ance of some of t e f ats of t e origina  va e as on . .  amo nting to ` .  mi ion . . ` .  mi ion  is 

ending to e e ec ted.

c ost of ffice i ding on ands not o ned  t e om an  is ` .  mi ion . . ` .  mi ion  and rovision for de reciation is 

` .  mi ion . . ̀ .  mi ion

d ost of ater  on and not o ned  t e om an  is ̀ .  mi ion . . ̀ .  mi ion .

e ost of residentia  i ding  roads  c verts and e ectrica  insta ations amo nting to ` .  mi ion . . ` .  mi ion   

acc m ated de reciation of ` .  mi ion . . ` .  mi ion  constr cted on t e ease o d and at aradi  ic  e ired on 

. .  aradi  ort r st as a roved its rene a  for  ears. o ever  fina  a rova  of overnment is a aited.

f e com an  as carried o t t e assessment of im airment of assets ai a  agon a es   rovision to ards im airment oss 

in va e of assets amo nting to ̀  i  mi ion . . ̀ .  mi ion  as een made d ring t e ear.

g t er ad stment co mn nder gross oc  against rnit re  i t re  artition ̀ .  mi ion  rnit re  i t re  t ers ̀ .  

mi ion  ffice i ment ̀ .  mi ion   om ter  ata rocessors ̀ .  mi ion ertaining to foreign e c ange difference on 

conversion of foreign s sidiar  assets at c osing e c ange rate.

`

and free o d

 ffice i ding .     3.66      - 3.66 .

 taff arters .     1.33      - 1.33 .

and ease o d

 ffice i ding .     39.60 .  .   .  .  13.07 26.52 .

 taff arters .     2.67 .  .   .   1.17 1.50 .

i ding

 ffice i ding .    .  127.55 .  .   .   62.22 65.33 .

 taff arters

esidentia  ats .     65.90 .  .   .   54.02 11.89 .

 ater s

e erage 

rainage .  .    9.52 .  .   .   9.49 0.04 .

 ectrica

nsta ations .  .    27.34 .  .   .   17.07 10.27 .

 oads  verts .     3.58 .  .   .   3.38 0.20 .

 dio ire

irconditioning .  .  .  .  12.34 .  .   .  .  11.79 0.55 .

  

ant  i ment .  .   .  793.01 .  .   .  .  394.14 398.87 .

rnit re 

i t res   

 artitions .  .  .  .  26.12 .  .   .  .  15.32 10.78 .

t ers .  .  .  .  65.25 .  .   .  .  59.60 5.65 .

e ic es .  .   .  18.79 .  .   .  .  16.32 2.49 .

ffice i ments .  .  .  .  66.28 .  .   .  .  55.43 10.85 .

t ers

ai a  agon

a es .     553.64 .  .   .   553.64 0.00 .

ai a  oo  ine

at  .     26.17 .    .   26.17 0.00 .

  

are o se .     34.11 .  .   .   22.69 11.42 .

  

om ter  ata

rocessors .  .  .  .  189.36 .  .   .  .  180.94 8.44 .

  

are of interest in

oint ent res .  .   .  799.21 .  .   .  .  204.33 594.88 .

Total 2777.25 100.14 0.84 12.78 2865.44 1606.96 104.36 - 1711.35 10.60 1700.76 1164.67 1169.47

Last Year 2724.58 47.27 0.46 5.43 2766.87 1361.50 133.80 106.87 1602.17 4.77 1597.41 1169.47

1-4-2015 Addition Other

Adjustments balance as at for the year (reversal of 31-03-2016

01-04-2015 impairment)

Disposals 31-03-2016 Opening Depreciation Impairment/ Sub-Total Deductions Balance as at 31-03-2016 31-03-2015

(` in million)
GROSS BLOCK DEPRECIATION/ IMPAIRMENT NET CARRYING VALUE

6 NON CURRENT ASSETS

6.1 FIXED ASSETS

6.1.1 Tangible Assets
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6.2 NON CURRENT INVESTMENTS

I. TRADE INVESTMENTS

A. Investment Property

andra r a om e  36.31 .

B. Investment in Equity instrument

a) Associates

i. Neelachal Ispat Nigam Limited

 aid   it  s ares of `  eac

. .  aid   it  s ares of `

eac  3796.85 .

dd  ncome from associate ti  date (2,701.77) .

ess  ood i  219.16 875.92 .  .

ii. Devona Thermal Power & Infrastructure Ltd.

 . .  aid   it  s ares of `

eac  - .

ess  ood i  - - .  

b) Others

i. Indo French Biotech Limited

 aid  it  s ares of `  eac  . .

 aid  it  s ares of s.  eac  47.50 .

ess  rovision for imin tion in va e of investment 47.50 - .  

ii. United Stock Exchange Limited

 aid  it  s ares of `  eac  . . 

aid  it  s ares of `  eac  - .

iii. Bombay Stock Exchange Limited

 aid  it  s ares of `  eac  .  30.00 

II. OTHER INVESTMENTS - Joint Ventures

i. Indian Commodity Exchange Limited*

 aid  it  s ares of `  eac  . .

 aid  it  s ares of `  eac  - .

ess  rovision for imin tion in va e of investment - - .  .

are of interest in oint ent res (0.28) .

Total 941.95 2625.72

(` in million)
31-03-2016 31-03-2015

e financia  statements of ndian ommodit  c ange td. a  com an  ere not received for t e ear  

ence t e same ere not considered for conso idation for t e ear  and according  investment as s o n. 

o ever  t e a dited financia  statements of ndian ommodit  c ange td. for t e ear  ave een 

considered in conso idated financia  statements.

i sset s o n as rade nvestment amo nting to ` .  mi ion . . .  mi ion  re resents carr ing va e of 

ro ert . e asset as een et o t t ro g o t t e ear  ence categorised as investment ro ert  in accordance 

it  ara .  of  iss ed   and no de reciation as een c arged.

ii  on rrent nvestments are carried at cost ess rovision for ermanent dimin tion in va e  if an . e com an  

is not aving an  oted investments. ggregate amo nt of n oted investments is ` .  mi ion . . 

` .  mi ion . ggregate amo nt of rovision for dimin tion in va e of investments is ̀ .  mi ion . . ̀ .  

mi ion .

iii n regard to investment of ̀ .  mi ion .  ̀ .  mi ion  in nited toc  c ange  d ring t e c rrent ear 

 as o tained a rova  from    are o ders for ama gamating  it  om a  toc  c ange  

it  . .  as a ointed date. e on e ig  o rt om a  as since accorded a rova  to t e sc eme of 

ama gamation on . . . onse ent  t e com an  as got  s ares of  of face va e of `  in 

e c ange of  s ares in  of face va e of ̀  i.e  s are of  for ever   s ares e d in .

`
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6.2 NON CURRENT INVESTMENTS

I. TRADE INVESTMENTS

A. Investment Property

andra r a om e  36.31 .

B. Investment in Equity instrument

a) Associates

i. Neelachal Ispat Nigam Limited

 aid   it  s ares of `  eac

. .  aid   it  s ares of `

eac  3796.85 .

dd  ncome from associate ti  date (2,701.77) .

ess  ood i  219.16 875.92 .  .

ii. Devona Thermal Power & Infrastructure Ltd.

 . .  aid   it  s ares of `

eac  - .

ess  ood i  - - .  

b) Others

i. Indo French Biotech Limited

 aid  it  s ares of `  eac  . .

 aid  it  s ares of s.  eac  47.50 .

ess  rovision for imin tion in va e of investment 47.50 - .  

ii. United Stock Exchange Limited

 aid  it  s ares of `  eac  . . 

aid  it  s ares of `  eac  - .

iii. Bombay Stock Exchange Limited

 aid  it  s ares of `  eac  .  30.00 

II. OTHER INVESTMENTS - Joint Ventures

i. Indian Commodity Exchange Limited*

 aid  it  s ares of `  eac  . .

 aid  it  s ares of `  eac  - .

ess  rovision for imin tion in va e of investment - - .  .

are of interest in oint ent res (0.28) .

Total 941.95 2625.72

(` in million)
31-03-2016 31-03-2015

e financia  statements of ndian ommodit  c ange td. a  com an  ere not received for t e ear  

ence t e same ere not considered for conso idation for t e ear  and according  investment as s o n. 

o ever  t e a dited financia  statements of ndian ommodit  c ange td. for t e ear  ave een 

considered in conso idated financia  statements.

i sset s o n as rade nvestment amo nting to ` .  mi ion . . .  mi ion  re resents carr ing va e of 

ro ert . e asset as een et o t t ro g o t t e ear  ence categorised as investment ro ert  in accordance 

it  ara .  of  iss ed   and no de reciation as een c arged.

ii  on rrent nvestments are carried at cost ess rovision for ermanent dimin tion in va e  if an . e com an  

is not aving an  oted investments. ggregate amo nt of n oted investments is ` .  mi ion . . 

` .  mi ion . ggregate amo nt of rovision for dimin tion in va e of investments is ̀ .  mi ion . . ̀ .  

mi ion .

iii n regard to investment of ̀ .  mi ion .  ̀ .  mi ion  in nited toc  c ange  d ring t e c rrent ear 

 as o tained a rova  from    are o ders for ama gamating  it  om a  toc  c ange  

it  . .  as a ointed date. e on e ig  o rt om a  as since accorded a rova  to t e sc eme of 

ama gamation on . . . onse ent  t e com an  as got  s ares of  of face va e of `  in 

e c ange of  s ares in  of face va e of ̀  i.e  s are of  for ever   s ares e d in .

`
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6.3 DEFERRED TAX ASSETS (NET)

e reciation .  .  (110.66)

rov. or o tf  .  .  2,264.99

 is  .  .  0.16

 enses .  .  5.03

rovision for itigation sett ement .  .  132.27

rovision for  .  .  1.18

nterest in oint ent res .  .  (49.08)

Total 2233.31 10.57 2243.89

(` in million)
Deferred Tax

Asset/(Liability)
as at 1.4.2015

Credit/(Charge)
during 2015-16

Deferred Tax
asset/(Liability)
as at 31.3.2016

Particulars

6.4 LONG TERM LOANS AND ADVANCES

A. CAPITAL ADVANCES

. ec red  considered good - 

. nsec red  considered good 0.23 .

. o tf  -  

0.23 .

ess  rovision for ad and do tf  advances - 0.23  

B. SECURITY DEPOSITS

. ec red  considered good 92.06 .

. nsec red  considered good 59.18 .

. o tf  18.36 .

169.60 .

ess  rovision for ad and do tf  advances 18.36 151.24 .  .

C. LOANS AND ADVANCES TO RELATED PARTIES

. ec red  considered good - 

. nsec red  considered good 215.44 .

. o tf  - 

215.44 .

ess  rovision for ad and do tf  advances - 215.44  .

D. OTHER LOANS AND ADVANCES

. ec red  considered good

 oan  advances to s t er om anies 120.14 .

 nterest accr ed  d e not d e 0.07 .

 oan to m o ees 153.62 .

. nsec red  considered good

 oan  advances to s t er om anies - .

 nterest accr ed  d e not d e - .

 oan to m o ees 83.46 .

 t ers 161.06 .

. ncome a  inc ding advance income ta  

ref nd d e and 

 nsec red  considered good 470.61 .

. o tf  i  2484.36 .

3473.32 .

ess  rovision for ad and do tf  advances 2484.36 988.96 .  .

1355.87 .

are of interest in oint ent res 46.02 .

Total 1401.89 1298.60

(` in million)
31-03-2016 31-03-2015

i  nc des ` .  mi ion .  .  mi ion  recovera e from vario s orro ers and ationa  ot c ange  arising on 

acco nt of defa t of a ment o igation of  against ic  f  rovision of ̀ .  mi ion .  ̀ .  mi ion  as a read  een 

made d ring . e om an  as fi ed ega  s it in om a  ig  o rt against  and ot ers and earings are in rogress. e 

overnment as a so iss ed fina  order of merger of  it  its arent com an  inancia  ec no ogies  in e  . gainst t is 

merger order   as fi ed a case against overnment.  is a so one of t e intervening art  in t e ega  case s orting t e merger. 

 as a so registered t e case and investigations are in rogress.

`

6.5 OTHER NON-CURRENT ASSETS

A. Long Term Trade Receivables

i. onsidered good ec red  16.85 

ii. nsec red onsidered good 14.14 .

iii. onsidered do tf  3753.92 .

3784.91 .

ess  rovision for ad and do tf  receiva es 3753.92 30.99 .  .

B. Others - 

30.99 .

are of interest in oint ent res 2.94 .

Total 33.93 12.49

(` in million)
31-03-2016 31-03-2015

7 CURRENT ASSETS

7.1 CURRENT INVESTMENTS

nvestment in t a  nds - 

are of interest in oint ent res n oted  2.60 .

Total 2.60 128.81

(` in million)
31-03-2016 31-03-2015

rrent investments are va ed at o er of cost and fair va e.

ggregate mar et va e of oted investments as on . .  ` i  mi ion . .   mi ion  against cost of  i  

mi ion . . ̀   mi ion .

ggregate amo nt of n oted investments is ̀ .  mi ion . . ̀ .  mi ion .

` `

7.2 INVENTORIES

. a  materia s 205.89 .

. inis ed goods 812.03 .

. toc in trade 2997.27 .

inc des goods in transit va ed at ` .  mi ion

. . ` .  mi ion

. t ers - 4015.19  .

4015.19 .

are of interest in oint ent res 415.37 .

Total 4430.56 3338.22

(` in million)
31-03-2016 31-03-2015

s ta en  va ed and certified  t e management.

toc in trade inc des t e fo o ing

 ertified mission ed ctions s   erified ar on nits s  and same as een va ed ` .  

mi ion . . ̀ .  mi ion  as er  nventories eing o er of cost or net rea i a e va e.

i  n m er of s nder certification.

n amo nt of ` .  mi ion as een s ent on acco nt of e reciation   cost of mission ed ction 

e i ment.
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as  and cas  e iva ents  as een c anged to as  and an  a ances  in accordance it  rovisions of 

cco nting tandard  iss ed  e nstit te of artered cco ntants of ndia.

7.3 TRADE RECEIVABLES

A. Trade Receivables Outstanding for a period

exceeding six months from the date they

are due for payment

i. ec red  onsidered good 2481.60 .

ii. nsec red onsidered good 2401.10 .

iii. o tf  205.57 .

5088.27 .

ess  rovision for ad and do tf  de ts 205.57 4882.70 .  .

B. Other Trade Receivables

i. ec red  onsidered good 1422.29 .

ii. nsec red onsidered good 1979.62 .

iii. o tf  - 

3401.91 .

ess  rovision for ad and do tf  de ts - 3401.91  .

8284.61 .

are of interest in oint ent res 36.00 .

Total 8320.61 30436.35

(` in million)
31-03-2016 31-03-2015

7.4 CASH AND BANK BALANCES

a. Cash and cash equivalents

 e es  rafts on and - .

 as  on and 0.32 .

 a ances it  an s

i  in rrent cco nt 24.83 .

ii  in as  redit cco nt e it a ance  328.24 .

iii  in erm e osits it  origina  mat rit

to  mont s 97.79 450.86 .  .

b. Other Balances with Banks

 s argin mone ien - 

 in term de osits it  origina  mat rit  more

t an  mont s and to  mont s 1364.88 .

 more t an  mont s origina  mat rit  0.14 1365.02 .  .

1816.20 .

are of interest in oint ent res 72.68 .

Total 1888.88 4181.49

(` in million)
31-03-2016 31-03-2015

nc des ` .  mi ion . . .  mi ion  receiva e from overnment of ndia on acco nt of s sid  against 

im ort of edi e oi  for t e tate overnments from g st  on ards. e amo nt is ending d e to non a ocation 

of f nd in t e reg ar dget and in t e s ementar  demand for grants.

`

7.6 OTHER CURRENT ASSETS

eferred remi m 24.14 .

o d i ver stoc  to ards n i ed rc ases 3518.05 .

3542.19 .

ess  rovision for do tf  amo nt - 3542.19  .

are of interest in oint ent res 1.90 .

Total 3544.09 3203.79

(` in million)
31-03-2016 31-03-2015

7.5 SHORT TERM LOANS AND ADVANCES

A. Loans and advances to related parties

i. ec red  onsidered good - 

ii. nsec red  onsidered good 7866.44 

iii. o tf  - 

7866.44 

ess  rovision for ad and o tf  oans and

advances - 7,866.44  

Others

i. dvance recovera e in cas  or ind

ec red  onsidered good 64.19 .

nsec red  onsidered good  4226.04 .

o tf  50.03 .

4340.26 .

ess  rovision for ad and o tf  oans and

advances 50.03 4290.23 .  .

ii. dvance to iers

ec red  onsidered good 0.01 

nsec red  onsidered good 213.13 .

o tf  4.77 .

217.91 .

ess  rovision for ad and o tf  oans and

advances 4.77 213.14 .  .

iii. ncome a  inc ding advance income ta  

and ref nd d e and 

nsec red  onsidered good 97.28 .

12467.09 .

are of interest in oint ent res 719.37 .

Total 13186.46 12788.23

(` in million)
31-03-2016 31-03-2015
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31-03-2016 31-03-2015
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i nc des interest of ` .  mi ion . . .  mi ion  on s ort term oan faci ities e tended to ee ac a  s at 

igam imited  an ssociate om an  from time to time.

ii nc des enta  ncome of ` .  mi ion . . ` .  mi ion  from investment ro ert  at andra r a om e  

m ai s o n nder note .  on rrent nvestment .

`

8 REVENUE FROM OPERATIONS

a. a e of rod cts 123261.24 .

. a e of services 262.41 .

c. t er o erating reven e

 es atc  earned 13.04 .

 aims 185.89 .

 sid  206.81 

 t er rade ncome 36.81 .

442.55 .

ess

d. cise t  1.75 440.80 .  .

123964.45 .

are of interest in oint ent res 63931.48 .

Total 187895.93 239316.42

(` in million)
2015-16 2014-15

9 OTHER INCOME

a. nterest

 nterest on fi ed de osits 48.15 .

 nterest from c stomers on amo nt overd e 324.39 .

 ot ers i  892.46 1265.00 .  .

. ividend

 from oint ent re com an  122.12 .

 ot ers t a  nds  2.33 124.45 .  .

c. ot er non o erating income net of e enses

direct  attri ta e to s c  income

 taff arter rent 5.15 .

 isc. ecei ts ii  68.03 .

 ia i ities ritten ac  79.97 .

 foreign e c ange gain 0.62 

ess  foreign e c ange oss - 153.77  .

1543.22 .

are of interest in oint ent res 163.19 .

Total 1706.41 1449.06

(` in million)
2015-16 2014-15

10 COST OF MATERIAL CONSUMED

a  ateria  602.40 .

ac ing ateria  - 

602.40 .

are of interest in oint ent res - 

Total 602.40 1,222.05

(` in million)
2015-16 2014-15

13 EMPLOYEE BENEFITS EXPENSE

Salaries and wages

a aries and o ances 1382.21 .

eave encas ment 114.99 .

on s 0.89 .

erformance e ated a  55.40 .

edica  enses 70.74 .

ost etirement edica  enses 152.88 .

ro  ns rance 1.10 .

ontri tion to  4.16 1782.37 .  .

Contribution to provident fund and other funds

rovident nd 105.30 .

rat it  nd 1.77 .

ami  ension c eme 20.20 .

erann ation enefit 83.38 210.65 .  .

taff e fare enses 66.40 .

2059.42 .

are of interest in oint ent res 77.45 .

Total 2136.87 2020.96

(` in million)
2015-16 2014-15

11 PURCHASES OF STOCK-IN-TRADE

A) Purchases

recio s eta s 64646.26 .

eta s 5176.79 .

erti i ers 28757.37 .

inera s 4565.24 .

gro rod cts 4204.70 .

oa  and drocar ons 7329.92 .

enera  rade t ers 40.88 114721.16 .  .

B) Stock received/ (issued) in kind

recio s eta s (1.21) .

on erro s eta s - .

114719.95 .

are of interest in oint ent res 63497.98 .

Total 178217.93 225268.38

(` in million)
2015-16 2014-15Product Groups

12 CHANGES IN INVENTORIES

.  

ening a ance 10.60 .

osing a ance 938.54 .

ange in inventor  of inis ed oods (927.94) .

.

ening a ance 3182.65 .

osing a ance 3076.62 .

ange in inventor  of toc in rade 106.03 .

(821.91) .

are of interest in oint ent res (264.09) .

Total (1,086.00) (340.99)

(` in million)
2015-16 2014-15
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are of interest in oint ent res 63497.98 .
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14 FINANCE COSTS

. nterest e ense 296.08 .

. remi m on for ard contract 7.12 .

303.20 .

are of interest in oint ent res 199.84 .

Total 503.04 391.01

(` in million)
2015-16 2014-15

15 OTHER EXPENSES

A. Operating Expenses
reig t 1945.74 .
em rrage 19.92 .
earing  and ing  isco nt  t er c arges 663.55 .

 negotiation and ot er c arges 8.22 .
ifference in e c ange (167.00) .
stoms d t  5629.38 .

ns rance 2.81 .
odo n ins rance 9.14 .

ot and odo n rent 10.90 .
ac ing ateria  4.13 .
rovision for destinationa  eig t and ana sis ris  0.47 8127.26 .  .

B. Administrative Expenses
ons m tion of stores and s are arts - .
o er  e  1.97 .
ent 34.99 .
ates  a es 15.01 .

ns rance 1.12 .
e airs to i dings 76.45 .
e airs to mac iner  0.45 .
e air  ene a s 32.11 .
ectricit   ater arges 37.18 .
dvertisement  icit  21.10 .
rinting  tationer  6.36 .
ostage  co rier 1.75 .

e e one 16.14 .
e ecomm nication 8.22 .
rave ing 36.13 .
e ic e 19.63 .
ntertainment 7.80 .
ega  52.79 .

ditor s em neration i  6.90 .
an  arges 8.17 .
oo s  eriodica s 0.50 .
rade 5.33 .
om ter 0.25 .

scri tion 3.96 .
raining  eminar  onference 4.27 .
rofessiona ons tanc  20.91 .

 endit re 4.57 .
ifference in c ange 11.28 .
ervice a  12.29 .
rior eriod items ii  6.39 .

i ition  air and a es romotion 34.53 .
ad e ts aims ssets ritten off  it dra n 0.97 .

endit re on omia oa  oc  - .
rovision for ad  o tf  e ts  aims dvances 2.80 .
isce aneo s e enses 74.13 566.45 .  .

8693.71 .
are of interest in oint ent res 341.09 .

Total 9034.80 11147.85

(` in million)
2015-16 2014-15

i mo nt aid to a ditors

s ditor 3.74 .

or a ation atters 1.41 .

or om an  a  atters - 

or anagement ervices - 

or t er ervices 1.70 .

or eim rsement of enses 0.05 .

Total 6.90 6.56

(` in million)
2015-16 2014-15

ii rior eriod items

Expenditure

ost of sa es (51.11) .

a aries  ages 0.30 

dministrative enses 1.43 .

nterest 0.73 .

t ers 8.09 .

ota  (40.56) .

Income

a es (51.76) .

nterest 0.45 .

t er ecei ts 4.35 .

ota  (46.96) .

Total (Net) 6.39 16.00

(` in million)
2015-16 2014-15

16 EXCEPTIONAL ITEMS

ce tiona  item inc des t e fo o ing

rite do n of inventories to net rea isa e va e and

its reversa  1.14 .

is osa s of items of fi ed assets (0.83) .

is osa s of ong term investment i  (100.00) 

oss e to i ferage - .

itigation sett ements ii  (306.94) .

rovisions no onger re ired iii  (247.04) .

are of interest in oint ent res 3.96 (649.71) .

Total (649.71) (230.56)

(` in million)
2015-16 2014-15
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i  e resents rofit on sa e of  crore  e it  

s ares of  of face va e of ̀  eac  at a remi m 

of ̀  eac .

ii a  nc des ` .  mi ion . . ` .  mi ion  

to ards ia i it  in res ect of an ar itration a ard 

against t e com an  on acco nt of c aim fi ed  a 

foreign s ier against invocation of erformance 

an  arantee re ating to im ort of rea. e 

a ard as c a enged  t e com an  in on e 

e i ig  o rt ic  as not admitted. e 

com an  as since fi ed ecia  eave etition 

against t e said a ard in t e on e reme 

o rt ic  as een admitted  t e on e 

o rt. o ever  tota  ia i it  amo nting ` .  

mi ion to ards t e c aim ` .  mi ion  interest 

` .  mi ion  and ot er cost etc. ` .  mi ion  

as een made to . . .

nc des ` .  mi ion .  `  mi ion  credit  

on acco nt of amo nt a ro riated to ards 

overd e interest on o d d es recovera e from  

o t of an amo nt of ` .  mi ion retained  

com an  against e ort roceeds of eat  c 

. ̀  mi ion as a read  een ad sted against 

ot er recovera e from  d ring t e financia  ear 

. ereas  as een o ecting to s c  

retention  t e com an  decided to a ro riate t e 

retained amo nt to ards receiva e and interest 

income.

iii a  nc des i  mi ion . . ` .  mi ion  eing 

rovision for ad  do tf  de ts it dra n as a 

res ts of recover  of d es from t e c stomer. t 

a so inc des ` i  mi ion . . ` .  mi ion  

eing t e rovision no onger re ired in res ect of 

de t ic  as ritten off d ring t e   

s o n as ad de ts ritten off in note  .

t a so inc des ` i  mi ion .  ` .  mi ion  

eing e cess rovision it dra n in res ect of 

ost etirement edica  enefit c eme  

conse ent to c ange of sc eme to efined 

contri tion sc eme .

c  so inc des ` .  mi ion . . ` i  mi ion  

eing it dra a  of rovision for ermanent 

dimin tion of investment in  d ring t e ear 

conse ent on sa e of  sta e in  at a 

remi m of .

17. EXTRAORDINARY ITEMS

18. CONTINGENT LIABILITIES AND 

COMMITMENTS (TO THE EXTENT 

NOT PROVIDED FOR):

I. Contingent Liabilities:

a arantees iss ed  an s on e a f of t e 

om an  ` .  mi ion . . .  mi ion  

and or orate arantee amo nting to ` i  

mi ion . . ` .  mi ion  in favo r of c stomer 

ave een given to ards erformance of contract 

against ic  ac  g arantees amo nting to 

` .  mi ion . . ` .  mi ion  ave een 

o tained from associate s iers.

or orate arantees of ` .  mi ion . . 

` .  mi ion  given  t e com an  in favo r 

of financia  instit tions an s on e a f of 

ee ac a  s at igam imited  an ssociate 

om an  for sec ring rinci a  and interest in 

res ect of oans to . e com an  as a so 

iss ed a comfort etter in res ect of a oan of  

.  mi ion given to   a an  against 

ic  cor orate g arantee amo nting to ` .  

mi ion as een given  t e com an . e 

com an  as a so iss ed standing instr ction  to 

t e an  a t ori ing t e an  to de it com an s 

an  acco nt @ ` .  mi ion ever  mont  and 

credit t e c rrent acco nt of  maintained in 

t e same an  d ring t e tenor of t e oan i.e.  

ears from ct   avai ed  . ending 

commitment against t e same  is ` .  mi ion 

as on . . .

c e com an  entered into a rc ase contract it  

a foreign s ier for im ort of co ing coa  for 

on ard sa e to  an ssociate com an  in t e 

ear . e to non erformance of t e 

contract  t e s ier referred t e matter for 

ar itration. n a ard as decided against  

for an amo nt of ` .  mi ion  .  

mi ion @ ` .  as on . .  and 

interest cost t ereon  to . .  amo nting 

to ` .  mi ion. e com an  c a enged t e 

a ard efore on e e i ig  o rt t t at as 

confirmed  t e co rt. gainst t is decision of t e 

co rt  t e com an  fi ed an a ea  efore on e 

ivision enc  of e i ig  o rt t at as een 

admitted  t e on e ivision enc  of e i 

ig  o rt. e t date of earing is . . .

`

ending fina  o t come of t e ega  roceedings  

t e anagement as decided not to ma e 

rovision for t e demand amo nting to a ro . 

` .  mi ion in its oo s of acco nts as on 

. .  since as er t e ega  o inion of senior 

advocate  t e com an  as a strong case for 

re ection of t e s ier s c aim. rt er  as er t e 

ega  o inion ta en  t e com an  t e ia i it  if 

an  on acco nt of t is c aim is to e orne   

e c sive . e com an  as once again reiterated  

in its comm nication to  t e ega  osition on 

earing of ia i it  if an  arising o t of t e referred 

dis te.

d aims against t e om an  not ac no edged as 

de ts ̀ .  mi ion . . ̀ .  mi ion .

e etters of redit o ened  t e om an  

remaining o tstanding ` .  mi ion . . 

` .  mi ion .

f a es a  emand of ̀ .  mi ion . . ̀ .  

mi ion  in dis te against ic  ` .  mi ion 

. . ` .  mi ion  as een de osited and ` .  

mi ion . . ` .  mi ion  covered  an  

g arantees.

g ncome a  demand of ̀ .  mi ion . . ̀ .  

mi ion  in dis te against ic  ` .  mi ion 

. . ̀ .  mi ion  as een de osited.

ervice a  demand in res ect of siness a i iar  

service amo nting to ` .  mi ion . . ` .  

mi ion .

i  demand raised  de artment amo nting 

` .  mi ion . . ̀  i  mi ion .

 ac  to ac  s ier of steam coa  as c aimed 

an amo nt of ` .  mi ion . . ` .  mi ion  

to ards increased rai a  freig t  e t sam ing 

re ection  ra e re ection and interest for de a ed 

a ment in re ation to oa   on ac  to ac  

asis to a c stomer d ring  to  

ic  as een dis ted  t e c stomer.

onds ave een f rnis ed to stoms t orities 

for erformance  s mission of origina  

doc ments  etc  some of ic  are sti  o tstanding. 

e amo nt of n e ired onds is .  mi ion 

as on . .  . . ` .  mi ion  o t of 

ic  demand against s o  ca se notices for 

` .  mi ion . . ` .  mi ion  received  t e 

com an  at e i egiona  ffice against ic  

a ea  as een fi ed  t e com an .

stom de artment ave raised demand of 

` .  mi ion . . ` .  mi ion  at vario s 

s on acco nt of differentia  c stom 

d t interest ena t  etc. on im ort of team oa  

s ied  t e com an  to o er ti ities t ro g  

associate s iers on ac  to ac  terms on fi ed 

margin asis. so in case of  o ata and 

m ai ` .  mi ion . . ` .  mi ion  and 

` .  mi ion . . ` .  mi ion  s o n as firm 

ia i it  res ective  in t eir oo s of acco nts. e 

ia i it  if an  on acco nt of c stom d t  s a  e to 

t e acco nt of t e ac  s ier.

m cise d t  demand ena t  of ̀ .  mi ion . . 

` .  mi ion  for ic  com an  as a read  

fi ed an a ea  efore t e .

n sstt. rovident nd ommissioner at  e ar  

raised a  emand of ` .  mi ion . . ` .  

mi ion . e com an  as dis ted t e c aim ased 

on gro nds of a ea  as s ggested  a ega  

o inion.

o n some of t e cases  amo nts inc ded nder 

contingent ia i ities re ate to commodities 

and ed on ovt. of ndia s acco nt and ence t e 

same o d e recovera e from t e ovt. of ndia.

dditiona  ia i it  if an  on acco nt of sa es ta  

demands on com etion of assessments  dis ted 

c aims of some em o ees  non ded ction of 

rovident nd  and ing gents ontractors  

dis ted rent and interest ena t ega  costs etc.  

in res ect of amo nts indicated as contingent 

ia i ities eing indetermina e  not considered.

are in ontingent ia i ities of oint ent res 

ased on t eir a dited statement of acco nts 

` .  mi ion . . ̀ .  mi ion .

r are in ontingent ia i ities of ssociates ased 

on t eir a dited statement of acco nts ` .  

mi ion . . ̀ .  mi ion . 

II. Commitments:

a stimated amo nt of contracts remaining to e 

e ec ted on ca ita  acco nt and not rovided for 

` .  mi ion . . ̀   mi ion .

are in estimated amo nt of contracts remaining 

to e e ec ted on ca ita  acco nt and not rovided 

for of oint vent res ased on t eir a dited 

statement of acco nts ` .  mi ion . . ` .  

mi ion .
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overd e interest on o d d es recovera e from  

o t of an amo nt of ` .  mi ion retained  

com an  against e ort roceeds of eat  c 

. ̀  mi ion as a read  een ad sted against 

ot er recovera e from  d ring t e financia  ear 

. ereas  as een o ecting to s c  

retention  t e com an  decided to a ro riate t e 

retained amo nt to ards receiva e and interest 

income.

iii a  nc des i  mi ion . . ` .  mi ion  eing 

rovision for ad  do tf  de ts it dra n as a 

res ts of recover  of d es from t e c stomer. t 

a so inc des ` i  mi ion . . ` .  mi ion  

eing t e rovision no onger re ired in res ect of 

de t ic  as ritten off d ring t e   

s o n as ad de ts ritten off in note  .

t a so inc des ` i  mi ion .  ` .  mi ion  

eing e cess rovision it dra n in res ect of 

ost etirement edica  enefit c eme  

conse ent to c ange of sc eme to efined 

contri tion sc eme .

c  so inc des ` .  mi ion . . ` i  mi ion  

eing it dra a  of rovision for ermanent 

dimin tion of investment in  d ring t e ear 

conse ent on sa e of  sta e in  at a 

remi m of .

17. EXTRAORDINARY ITEMS

18. CONTINGENT LIABILITIES AND 

COMMITMENTS (TO THE EXTENT 

NOT PROVIDED FOR):

I. Contingent Liabilities:

a arantees iss ed  an s on e a f of t e 

om an  ` .  mi ion . . .  mi ion  

and or orate arantee amo nting to ` i  

mi ion . . ` .  mi ion  in favo r of c stomer 

ave een given to ards erformance of contract 

against ic  ac  g arantees amo nting to 

` .  mi ion . . ` .  mi ion  ave een 

o tained from associate s iers.

or orate arantees of ` .  mi ion . . 

` .  mi ion  given  t e com an  in favo r 

of financia  instit tions an s on e a f of 

ee ac a  s at igam imited  an ssociate 

om an  for sec ring rinci a  and interest in 

res ect of oans to . e com an  as a so 

iss ed a comfort etter in res ect of a oan of  

.  mi ion given to   a an  against 

ic  cor orate g arantee amo nting to ` .  

mi ion as een given  t e com an . e 

com an  as a so iss ed standing instr ction  to 

t e an  a t ori ing t e an  to de it com an s 

an  acco nt @ ` .  mi ion ever  mont  and 

credit t e c rrent acco nt of  maintained in 

t e same an  d ring t e tenor of t e oan i.e.  

ears from ct   avai ed  . ending 

commitment against t e same  is ` .  mi ion 

as on . . .

c e com an  entered into a rc ase contract it  

a foreign s ier for im ort of co ing coa  for 

on ard sa e to  an ssociate com an  in t e 

ear . e to non erformance of t e 

contract  t e s ier referred t e matter for 

ar itration. n a ard as decided against  

for an amo nt of ` .  mi ion  .  

mi ion @ ` .  as on . .  and 

interest cost t ereon  to . .  amo nting 

to ` .  mi ion. e com an  c a enged t e 

a ard efore on e e i ig  o rt t t at as 

confirmed  t e co rt. gainst t is decision of t e 

co rt  t e com an  fi ed an a ea  efore on e 

ivision enc  of e i ig  o rt t at as een 

admitted  t e on e ivision enc  of e i 

ig  o rt. e t date of earing is . . .

`

ending fina  o t come of t e ega  roceedings  

t e anagement as decided not to ma e 

rovision for t e demand amo nting to a ro . 

` .  mi ion in its oo s of acco nts as on 

. .  since as er t e ega  o inion of senior 

advocate  t e com an  as a strong case for 

re ection of t e s ier s c aim. rt er  as er t e 

ega  o inion ta en  t e com an  t e ia i it  if 

an  on acco nt of t is c aim is to e orne   

e c sive . e com an  as once again reiterated  

in its comm nication to  t e ega  osition on 

earing of ia i it  if an  arising o t of t e referred 

dis te.

d aims against t e om an  not ac no edged as 

de ts ̀ .  mi ion . . ̀ .  mi ion .

e etters of redit o ened  t e om an  

remaining o tstanding ` .  mi ion . . 

` .  mi ion .

f a es a  emand of ̀ .  mi ion . . ̀ .  

mi ion  in dis te against ic  ` .  mi ion 

. . ` .  mi ion  as een de osited and ` .  

mi ion . . ` .  mi ion  covered  an  

g arantees.

g ncome a  demand of ̀ .  mi ion . . ̀ .  

mi ion  in dis te against ic  ` .  mi ion 

. . ̀ .  mi ion  as een de osited.

ervice a  demand in res ect of siness a i iar  

service amo nting to ` .  mi ion . . ` .  

mi ion .

i  demand raised  de artment amo nting 

` .  mi ion . . ̀  i  mi ion .

 ac  to ac  s ier of steam coa  as c aimed 

an amo nt of ` .  mi ion . . ` .  mi ion  

to ards increased rai a  freig t  e t sam ing 

re ection  ra e re ection and interest for de a ed 

a ment in re ation to oa   on ac  to ac  

asis to a c stomer d ring  to  

ic  as een dis ted  t e c stomer.

onds ave een f rnis ed to stoms t orities 

for erformance  s mission of origina  

doc ments  etc  some of ic  are sti  o tstanding. 

e amo nt of n e ired onds is .  mi ion 

as on . .  . . ` .  mi ion  o t of 

ic  demand against s o  ca se notices for 

` .  mi ion . . ` .  mi ion  received  t e 

com an  at e i egiona  ffice against ic  

a ea  as een fi ed  t e com an .

stom de artment ave raised demand of 

` .  mi ion . . ` .  mi ion  at vario s 

s on acco nt of differentia  c stom 

d t interest ena t  etc. on im ort of team oa  

s ied  t e com an  to o er ti ities t ro g  

associate s iers on ac  to ac  terms on fi ed 

margin asis. so in case of  o ata and 

m ai ` .  mi ion . . ` .  mi ion  and 

` .  mi ion . . ` .  mi ion  s o n as firm 

ia i it  res ective  in t eir oo s of acco nts. e 

ia i it  if an  on acco nt of c stom d t  s a  e to 

t e acco nt of t e ac  s ier.

m cise d t  demand ena t  of ̀ .  mi ion . . 

` .  mi ion  for ic  com an  as a read  

fi ed an a ea  efore t e .

n sstt. rovident nd ommissioner at  e ar  

raised a  emand of ` .  mi ion . . ` .  

mi ion . e com an  as dis ted t e c aim ased 

on gro nds of a ea  as s ggested  a ega  

o inion.

o n some of t e cases  amo nts inc ded nder 

contingent ia i ities re ate to commodities 

and ed on ovt. of ndia s acco nt and ence t e 

same o d e recovera e from t e ovt. of ndia.

dditiona  ia i it  if an  on acco nt of sa es ta  

demands on com etion of assessments  dis ted 

c aims of some em o ees  non ded ction of 

rovident nd  and ing gents ontractors  

dis ted rent and interest ena t ega  costs etc.  

in res ect of amo nts indicated as contingent 

ia i ities eing indetermina e  not considered.

are in ontingent ia i ities of oint ent res 

ased on t eir a dited statement of acco nts 

` .  mi ion . . ̀ .  mi ion .

r are in ontingent ia i ities of ssociates ased 

on t eir a dited statement of acco nts ` .  

mi ion . . ̀ .  mi ion . 

II. Commitments:

a stimated amo nt of contracts remaining to e 

e ec ted on ca ita  acco nt and not rovided for 

` .  mi ion . . ̀   mi ion .

are in estimated amo nt of contracts remaining 

to e e ec ted on ca ita  acco nt and not rovided 

for of oint vent res ased on t eir a dited 

statement of acco nts ` .  mi ion . . ` .  

mi ion .
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(` in million)

ree rade  ndia .  .  .  .  .  

are

o sing

vt. td.

  ndia .  .  .  .  .  .

am  ndia

vt. td. 

ica  ron  ndia .  .    .  .

re

ermina

td. 

ndian  ndia .  .  .  .  .  

ommodit

c ange

imited

 ndia .  .  .  .  .  

itan a i

td. 

 ining  ndia .  .   .   

om an

td. 

e ater  ndia      

ron re

ermina

vt. td.

Name of

the Joint

Venture

Company

Sl.

No.

% of

Company’s

ownership

Interest

Country of

Incor-

poration

Assets Liabili-

ties

Income Expen-

diture

Conti-

ngent

Liabil-

ities

Capital

Commi-

tments

 o investment as een made  t e com an  in e it  

of t e  com an  ti  . . .

B. Details of transactions during the year 

2015-16 (` in million)

em neration .  .

eceiva e .  .

2015-16 2014-15

Particulars
Key management

personnel

c are in estimated amo nt of contracts remaining 

to e e ec ted on ca ita  acco nt and not rovided 

for of ssociates ased on t eir a dited statement 

of acco nts ̀ .  mi ion . . ̀ .  mi ion .

GENERAL DISCLOSURES:-

. n terms of  t e om an  as identified its 

rimar  e orta e siness egments as 

inera s  recio s eta s  eta s  gro rod cts  

oa   drocar on  erti i er and enera  

rade ot ers. e econdar  egments are 

identified ased on t e geogra ica  ocation as 

tside ndia and it in ndia. etai s are aced at 

nne re .

. e ated art  isc os res nder  s 

identified  certified  t e anagement

A. Name of the related parties and description of 

relationship:

a e  anagement ersonne

i. ri ed ra as  airman and anaging

irector  anaging irector

ii. ri a eev aideva irector

iii. ri . . ta irector  ief inancia  fficer

iv. ri nand rivedi irector

v. ri . . ain irector

vi. ri s ani ond i irector .e.f. . .

vii. ri a ender rasad anaging irector

viii. ri ee a  mar a irector

sidiar

 ransnationa  te. td.  inga ore

c ssociate

ee ac a  s at igam td.

d oint ent res

ree rade are o sing vt. td

a dia ree rade are o sing vt. td. sidiar  

of ree rade are o sing vt. td.

ntegrated are o sing and a ro ect 

eve o ment vt. td. sidiar  of ree rade 

are o sing vt. td.

 am  ndia vt. td.

 itan a i rivate td.

ndian ommodit  c ange td.

ica  ron re ermina  td.

 ining om an  imited

e ater ron re ermina  vt. td.

21. Earnings per Share: (` in million)

rofit after a  ` in mi ion  .  .

ota  n m er of it  ares   

mi ion

asic and di ted earnings .  .

er s are `

ace va e .  .

er s are  . . ace va e `

er s are

Particulars 2015-16 2014-15

. s er cco nting tandard    inancia  

re orting of interest in oint ent res  iss ed  t e 

nstit te of artered cco ntants of ndia  t e 

om an s s are of o ners i  interest  assets  

ia i ities  income  e enses  contingent ia i ities 

and ca ita  commitments in t e oint vent re 

com anies  a  incor orated in ndia are given 

e o

e ist of sidiaries  ssociates and oint 

ent res not inc ded in t e onso idated inancia  

tatements and reasons t ereof are as nder

23. Reconciliation of provisions in terms 

of AS-29 is as under: (` in million)

estinationa  eig t 

na sis is

on s  .  .  .  .

rovision for a ation .  .  .  .

ro osed ividend .  .  .  .

a  on ro osed  .  .  .  .

ividend

rovision for itigation .  .  .  .

ett ements

.  .  .  .

Opening

Balance

as on

01.04.15

Adjus-

tment

during

year

Addition

during

year

Closing

Balance

as on

31.03.16

Particulars of

Provision 

24. Additional information in respect of 

Consolidated Financial Statements 

pursuant to the Companies Act, 

2013:-
a e ist of sidiaries  ssociates and oint 

ent res inc ded in t e onso idated inancia  

tatements are as nder

 ransnationa  
te td. 

inga ore 

NAME OF
SUBSIDIARY

COUNTRY OF
INCORPORATION

PROPORTION
OF OWNERSHIP

INTEREST AS
ON 31-03-2016

ee ac a  s at 
igam imited

ndia .

COUNTRY OF
INCORPORATION

PROPORTION
OF OWNERSHIP

INTEREST AS
ON 31-03-2016

NAME OF
ASSOCIATES

ree rade are o sing ndia .

vt. td. 

  ndia vt. ndia .

td. 

 ron re ermina ndia .

td. 

ndian ommodit ndia .

c ange imited 

 itan a i td. ndia .

 ining om an ndia .

imited 

a dia ree rade are ndia inancia  statements

o sing vt. td. conso idated in ree

sidiar  of rade are o sing 

vt. td.

ntegrated are o sing ndia inancia  statements

and a ro ect conso idated in ree

eve o ment vt. td. rade are o sing 

sidiar  of vt. td.

COUNTRY OF
INCORPORATION

PROPORTION
OF OWNERSHIP

INTEREST AS
ON 31-03-2016

NAME OF
JOINT VENTURE

e ater ron re ndia .

ermina  vt. td.

COUNTRY OF
INCORPORATION

PROPORTION
OF OWNERSHIP

INTEREST AS
ON 31-03-2016

NAME OF
JOINT VENTURE

inancia  statements of e ater ron re ermina  vt. 

td. ave not een considered for conso idation since t e 

com an  as not made an  contri tion to ards 

ca ita e it  of e ater ron re ermina  vt. td. as 

on . . .

c are of sidiar  ssociates  oint ent res in 

et ssets  rofit oss  in onso idated financia  

statements 

Parent

MMTC Limited .  .  .  .

Subsidiaries-

Foreign

ransnationa

te td.  

inga ore .  .  .  .

inorit  nterest    

Associates-

Indian

ee ac a  s at

igam imited .  .  .  .

Joint Ventures-

Indian

ree rade are

o sing vt. td. .  .  .  .

 am

ndia vt. td. .  .  .  .

ica  ron re

ermina  td. .  .   

ndian

ommodit

c ange td. .  .  .  .

itan a i td. .  .  .  .

 ining

om an  td. .  .  .  .

Total 100.00 12,133.18

rofit

earned .  .

oss

inc rred .  .

Total Net Profit/

(Loss) (1,045.09)

Sl.
No.

Name of 
the entity

As % of
consol-
idated

net
assets

Amount
(In `

Million)

As % of
consol-
idated

profit/(loss)

Amount
(In `

Million)
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(` in million)

ree rade  ndia .  .  .  .  .  

are

o sing

vt. td.

  ndia .  .  .  .  .  .

am  ndia

vt. td. 

ica  ron  ndia .  .    .  .

re

ermina

td. 

ndian  ndia .  .  .  .  .  

ommodit

c ange

imited

 ndia .  .  .  .  .  

itan a i

td. 

 ining  ndia .  .   .   

om an

td. 

e ater  ndia      

ron re

ermina

vt. td.

Name of

the Joint

Venture

Company

Sl.

No.

% of

Company’s

ownership

Interest

Country of

Incor-

poration

Assets Liabili-

ties

Income Expen-

diture

Conti-

ngent

Liabil-

ities

Capital

Commi-

tments

 o investment as een made  t e com an  in e it  

of t e  com an  ti  . . .

B. Details of transactions during the year 

2015-16 (` in million)

em neration .  .

eceiva e .  .

2015-16 2014-15

Particulars
Key management

personnel

c are in estimated amo nt of contracts remaining 

to e e ec ted on ca ita  acco nt and not rovided 

for of ssociates ased on t eir a dited statement 

of acco nts ̀ .  mi ion . . ̀ .  mi ion .

GENERAL DISCLOSURES:-

. n terms of  t e om an  as identified its 

rimar  e orta e siness egments as 

inera s  recio s eta s  eta s  gro rod cts  

oa   drocar on  erti i er and enera  

rade ot ers. e econdar  egments are 

identified ased on t e geogra ica  ocation as 

tside ndia and it in ndia. etai s are aced at 

nne re .

. e ated art  isc os res nder  s 

identified  certified  t e anagement

A. Name of the related parties and description of 

relationship:

a e  anagement ersonne

i. ri ed ra as  airman and anaging

irector  anaging irector

ii. ri a eev aideva irector

iii. ri . . ta irector  ief inancia  fficer

iv. ri nand rivedi irector

v. ri . . ain irector

vi. ri s ani ond i irector .e.f. . .

vii. ri a ender rasad anaging irector

viii. ri ee a  mar a irector

sidiar

 ransnationa  te. td.  inga ore

c ssociate

ee ac a  s at igam td.

d oint ent res

ree rade are o sing vt. td

a dia ree rade are o sing vt. td. sidiar  

of ree rade are o sing vt. td.

ntegrated are o sing and a ro ect 

eve o ment vt. td. sidiar  of ree rade 

are o sing vt. td.

 am  ndia vt. td.

 itan a i rivate td.

ndian ommodit  c ange td.

ica  ron re ermina  td.

 ining om an  imited

e ater ron re ermina  vt. td.

21. Earnings per Share: (` in million)

rofit after a  ` in mi ion  .  .

ota  n m er of it  ares   

mi ion

asic and di ted earnings .  .

er s are `

ace va e .  .

er s are  . . ace va e `

er s are

Particulars 2015-16 2014-15

. s er cco nting tandard    inancia  

re orting of interest in oint ent res  iss ed  t e 

nstit te of artered cco ntants of ndia  t e 

om an s s are of o ners i  interest  assets  

ia i ities  income  e enses  contingent ia i ities 

and ca ita  commitments in t e oint vent re 

com anies  a  incor orated in ndia are given 

e o

e ist of sidiaries  ssociates and oint 

ent res not inc ded in t e onso idated inancia  

tatements and reasons t ereof are as nder

23. Reconciliation of provisions in terms 

of AS-29 is as under: (` in million)

estinationa  eig t 

na sis is

on s  .  .  .  .

rovision for a ation .  .  .  .

ro osed ividend .  .  .  .

a  on ro osed  .  .  .  .

ividend

rovision for itigation .  .  .  .

ett ements

.  .  .  .

Opening

Balance

as on

01.04.15

Adjus-

tment

during

year

Addition

during

year

Closing

Balance

as on

31.03.16

Particulars of

Provision 

24. Additional information in respect of 

Consolidated Financial Statements 

pursuant to the Companies Act, 

2013:-
a e ist of sidiaries  ssociates and oint 

ent res inc ded in t e onso idated inancia  

tatements are as nder

 ransnationa  
te td. 

inga ore 

NAME OF
SUBSIDIARY

COUNTRY OF
INCORPORATION

PROPORTION
OF OWNERSHIP

INTEREST AS
ON 31-03-2016

ee ac a  s at 
igam imited

ndia .

COUNTRY OF
INCORPORATION

PROPORTION
OF OWNERSHIP

INTEREST AS
ON 31-03-2016

NAME OF
ASSOCIATES

ree rade are o sing ndia .

vt. td. 

  ndia vt. ndia .

td. 

 ron re ermina ndia .

td. 

ndian ommodit ndia .

c ange imited 

 itan a i td. ndia .

 ining om an ndia .

imited 

a dia ree rade are ndia inancia  statements

o sing vt. td. conso idated in ree

sidiar  of rade are o sing 

vt. td.

ntegrated are o sing ndia inancia  statements

and a ro ect conso idated in ree

eve o ment vt. td. rade are o sing 

sidiar  of vt. td.

COUNTRY OF
INCORPORATION

PROPORTION
OF OWNERSHIP

INTEREST AS
ON 31-03-2016

NAME OF
JOINT VENTURE

e ater ron re ndia .

ermina  vt. td.

COUNTRY OF
INCORPORATION

PROPORTION
OF OWNERSHIP

INTEREST AS
ON 31-03-2016

NAME OF
JOINT VENTURE

inancia  statements of e ater ron re ermina  vt. 

td. ave not een considered for conso idation since t e 

com an  as not made an  contri tion to ards 

ca ita e it  of e ater ron re ermina  vt. td. as 

on . . .

c are of sidiar  ssociates  oint ent res in 

et ssets  rofit oss  in onso idated financia  

statements 

Parent

MMTC Limited .  .  .  .

Subsidiaries-

Foreign

ransnationa

te td.  

inga ore .  .  .  .

inorit  nterest    

Associates-

Indian

ee ac a  s at

igam imited .  .  .  .

Joint Ventures-

Indian

ree rade are

o sing vt. td. .  .  .  .

 am

ndia vt. td. .  .  .  .

ica  ron re

ermina  td. .  .   

ndian

ommodit

c ange td. .  .  .  .

itan a i td. .  .  .  .

 ining

om an  td. .  .  .  .

Total 100.00 12,133.18

rofit

earned .  .

oss

inc rred .  .

Total Net Profit/

(Loss) (1,045.09)

Sl.
No.

Name of 
the entity

As % of
consol-
idated

net
assets

Amount
(In `

Million)

As % of
consol-
idated

profit/(loss)

Amount
(In `

Million)
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25. In view of different sets of environment in which the Joint Ventures/Associates/ 

Subsidiary are operating, the accounting policies followed by the Joint Ventures/ 

Associates/Subsidiary are different from the accounting policies of the company. The 

details are given as under:-

Particulars

Name of Joint
Ventures/Associates/

Subsidiary
Accounting Policies

Proportion of 
MMTC’s share

(Gross Amount)

e reciation 

morti ation

MMTC Limited
Joint Venture/

Associates/Subsidiary

ica  ron ore

ermina s imited

 am  ndia

rivate imited

ndian ommodit

c ange imited

 itan a i

imited

 

ransnationa  te.

td  inga ore

e reciation is rovided on 

straig t ine met od as er t e 

sef  ives rovided nder 

sc ed e  of t e om anies 

ct  

e reciation is rovided on 

straig t ine met od as er t e 

sef  ives rovided nder 

sc ed e  of t e om anies 

ct  

e reciation is rovided on 

straig t ine met od as er t e 

sef  ive rovided nder 

sc ed e  of t e om anies 

ct  

e reciation is rovided on 

straig t ine met od as er t e 

sef  ives rovided nder 

sc ed e  of t e om anies 

ct  

e reciation is rovided on 

straig t ine met od as er t e 

sef  ives rovided nder 

sc ed e  of t e om anies 

ct   

 

t t e rates s ecified nder 

sc ed e  of t e om anies ct  

. f remaining sef  ife on 

s se ent revie  is s orter t at 

t at envisaged in t e aforesaid 

sc ed e  de rec ia t ion i s  

rovided at a ig er rate ased 

on management s estimate of t e 

sef  ife  remaining sef  ife.

e reciation is rovided on 

straig t ine asis sing t e rates 

arrived at ased on t e sef  

ives estimated  management. 

e management as estimated  

s orted  assessment  

rofessiona s  t e act a  sef  

ife of certain assets in ant  

ac iner  at  ears  ic  are 

o er t an t e sef  ife 

indicated for s c  assets in 

c ed e  of t e om anies ct  

.

e reciation on tangi e assets is 

rovided as er t e manner 

rescri ed in c ed e  of t e 

om anies ct  . ndivid a  

assets costing ess t an s.  

are f  de reciated in t e ear of 

rc ase. ntangi e assets i.e 

oft are is amorti ed on a 

straig t ine asis over t e 

estimated sef  ife of fo r ears 

from t e date t e assets are 

avai a e for se. 

e reciation is c arged on fi ed 

assets on ritten o n a e on 

t e asis of t e sef  ives of 

vario s tangi e assets as 

rescri ed in c ed e  of t e 

om anies ct  . ntangi e 

assets are de reciated @  on 

ritten do n va e asis.

e reciation c arged at .  

er ann m 

ot antifia e

ot antifia e

ot antifia e

ot antifia e

` .  mi ion 

ere additiona  

c arged for 

de reciation and

amorti ation in 

t e acco nts.

Particulars

Name of Joint
Ventures/Associates/

Subsidiary
Accounting Policies

Proportion of 
MMTC’s share

(Gross Amount)

nventor

a ation

oreign

rrenc

rans ation

asis of

re aration of

inancia  

tatement

even e 

ecognition

rade and

ot er 

receiva e

rade and

ot er a a es

ermina  

enefits

inancia  

ssets and

ia i ities

orro ings

ncome a es

MMTC Limited
Joint Venture/

Associates/Subsidiary

ransnationa  te.

td  inga ore 

 itan a i

imited

 am  ndia

rivate imited

ee ac a  s at

igam imited

ee ac a  s at

igam imited

 

ransnationa  te.

td  inga ore

 

ransnationa  te.

td  inga ore

ica  ron ore

ermina s imited

ndian ommodit

c ange imited 

 

ransnationa  te.

td  inga ore

 

ransnationa  te.

td  inga ore

 

ransnationa  te.

td  inga ore 

 

ransnationa  te.

td  inga ore

 ransnationa  

te. td  inga ore

ransnationa  te. td

inga ore

eig ted average cost

eig ted average cost

eig ted average cost

on monetar  items are 

re orted sing t e e c ange 

rate at t e date of t e

transaction

c ange difference in res ect 

of ia i ities re ating to fi ed 

assets c arged to rofit and oss 

acco nt

ndian 

nterest income recogni ed on 

accr a  asis

ividend income recogni ed on 

cas  asis

ividend income recogni ed on 

cas  asis

ndian 

ndian 

efined enefit an e ce t for 

ost etire ment edica  

enefit

ndian 

ndian 

s er rates a ica e as on t e 

a ance eet date

ecific identification met od

on  asis  on an average 

vender ise

n  asis

ransactions for ot  ca ita  and 

reven e d ring t e ear in foreign 

c rrencies are eing recogni ed 

at t e rate reva ent in force on 

t e date of sett ement of 

transactions

c ange differences in res ect 

of ia i ities re ating to fi ed 

assets are ad sted in t e carr ing 

amo nt of s c  assets

inga ore inancia  e orting 

tandards

nterest income recogni ed on 

effective interest met od

 

ividend income recogni ed on 

time ro ortion asis 

ividend income on nits of 

t a  nds is recogni ed en 

t e rig t to receive dividend is 

nconditiona  esta is ed  

t e re orting date. 

mortised cost sing t e 

effective interest met od

mortised cost sing t e 

effective interest met od

efined ontri tion an

mortised ost

mortised cost sing t e

effective interest met od 

ecognised at t e amo nt 

e ected to e aid to or 

r e c o v e r e d  f r o m  t e  t a  

a t orities 

ot antifia e

ot antifia e

ot antifia e

ot antifia e

ot antifia e

ot antifia e

ot antifia e

ot antifia e

ot antifia e

ot antifia e

ot antifia e

ot antifia e

ot antifia e

ot antifia e

ot antifia e
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25. In view of different sets of environment in which the Joint Ventures/Associates/ 

Subsidiary are operating, the accounting policies followed by the Joint Ventures/ 

Associates/Subsidiary are different from the accounting policies of the company. The 

details are given as under:-

Particulars

Name of Joint
Ventures/Associates/

Subsidiary
Accounting Policies

Proportion of 
MMTC’s share

(Gross Amount)

e reciation 

morti ation
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e reciation is c arged on fi ed 

assets on ritten o n a e on 

t e asis of t e sef  ives of 

vario s tangi e assets as 
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ritten do n va e asis.

e reciation c arged at .  

er ann m 

ot antifia e

ot antifia e

ot antifia e

ot antifia e

` .  mi ion 

ere additiona  

c arged for 

de reciation and

amorti ation in 

t e acco nts.
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(Gross Amount)
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on monetar  items are 
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at t e rate reva ent in force on 

t e date of sett ement of 
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c ange differences in res ect 
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assets are ad sted in t e carr ing 

amo nt of s c  assets
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tandards

nterest income recogni ed on 
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ividend income recogni ed on 
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ividend income on nits of 
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t e rig t to receive dividend is 
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effective interest met od
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mortised ost

mortised cost sing t e

effective interest met od 
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ot antifia e

ot antifia e

ot antifia e

ot antifia e

ot antifia e

ot antifia e

ot antifia e

ot antifia e
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. a  e com an  a ong it  overnment of dis a 

as set  a .   integrated stee  ant in dis a 

and invested ` .  mi ion . . .  

mi ion  ote .  to ards .  in e it  ca ita  

in s ee ac a  s at igam td  an 

associate com an .

 e com an  as een e tending  from time to 

time  s ort term credit faci it  to  to a imit of 

`  mi ion for its da  to da  o erationa  

activities on contin ing asis. n addition one time 

oan of `  mi ion as een e tended for de t 

re a ment. gainst t is  o tstanding nder trade 

receiva e note .  is ` .  mi ion . . 

` .  mi ion  and nder s ort term oans  

advances note .  is ` .  mi ion . . 

` .  mi ion  aggregating to ` .  mi ion 

. . ̀ .  mi ion .

c  e com an  as a so given cor orate 

g arantees amo nting to ` .  mi ion . . 

` .  mi ion  in favo r of s an s ot ers to 

sec re t e oans avai ed   and iss ed 

standing instr ction to a an  to credit  an  

acco nt @ `  mi ion ever  mont  d ring t e 

tenor of t e oan i.e.  ears from cto er   

against ic  ending commitment is ̀  mi ion 

as on . .  ote o.   .

d   is inc rring osses et oss is .  of 

sa es for t e . .  and net asset of  as 

er t eir financia  statements  e c ding  

d es is ` .  mi ion as on . . . 

onsidering t e e ected reviva  of t e tee  sector 

g o a  and e ected c earance of mining rig ts of 

a otted ron re mine to  t e management 

as considered its investment as good.

. n res ect of  forms ertaining to eriod rior 

to  o tstanding e ond d e date t e 

om an  as fi ed a ication it  t e a t ori ed 

dea ers for e tension of time aiver rite off. 

ending decision on t e a ication  t e ia i it  if 

an  t at ma  arise is nascertaina e. nforcement 

irectorate as im osed ena t  for ` .  mi ion 

. . ` .  mi ion  ic  are eing contested. 

gainst t is  an amo nt of ` .  mi ion . . ` i  

mi ion  as een de osited and an  g arantee of 

` .  mi ion . . ̀ .  mi ion  f rnis ed.

`

.  ndia vt. td.  om an  e 

s are o ders are in disc ssions to reso ve a 

difference of o inion on inter retation of t e are 

o ders greement dated cto er    

in re ation to t e a ments nder t e icense 

greement entered into et een t e  om an  

and   and it  regard to t e a ments 

nder t e ore o rcing greement entered into 

et een t e  om an  and  it er and  

. ot  t e agreements ave een a roved  

t e oard of directors in ma orit  in accordance 

it  t e om anies ct  . n ine it  t e terms 

of t e  t e s are o ders ave agreed among 

t emse ves to refer t ese t o matters to e 

reso ved  ar itration. or t e eriod starting it  

t e eginning of t e o erations in  to arc  

  t e  om an  as aid accr ed an 

amo nt of ` .  mi ion on acco nt of icense 

fees and ` .  mi ion on acco nt of ore 

roc rement arges.

.  ron re ermina  imited  om an  e 

om an  as invested ̀ .  i ion .  ̀ .  

i ion  to ards  e it  in  ron re 

ermina  imited  a oint ent re of  

for t e constr ction and o eration of iron ore 

termina  at nnore ort. e constr ction of 

termina  as com eted  ovem er  t e 

ort co d not e commissioned d e to restrictions 

on mining  trans ortation and e ort of iron ore. 

e ro osa  for modification of t e faci it  for 

and ing of coa  t ro g  amara ar ort imited 

 erst i e no n as nnore ort imited  in 

addition to e isting faci it  as een a roved  

t e t orities. ccording  ids ere invited  

 from ros ective o erators it  first rig t of 

ref sa  to . e rice id o ening as een 

deferred as one of t e idders  dec ared not 

a ified on tec nica  arameters  as c a enged 

in t e co rt of a . om ensation amo nt 

according to t e rovision of concession 

agreement i  e aid front  t e s ccessf  

idder ot er t an  to  in case  

c ooses not to matc  t e  id. ccording  no 

ermanent dimin tion in t e investment as een 

considered  t e management.

s er o r re ort of even date attac ed

For O P Tulsyan & Co.

artered cco ntants

. . o.

(CA. Rakesh Agarwal)

artner

. o. 

ate  . .

ace  e  e i

For and on behalf of Board of Directors

(G. Anandanarayanan)

ssistant om an  ecretar

(Vijay Pal)

ief enera  anager 
(M G Gupta)

irector inance   

 

(P K Jain)

irector

 

(Ved Prakash)

airman and anaging irector

 

. ndian ommodit  c ange imited  

om an  gainst initia  investment of  mi ion 

e it  s ares amo nting to `  mi ion  in t e 

ndian ommodit  c ange  re resenting 

 o ding of t e com an  in   a rovision of 

` .  mi ion as created in  in t e oo s 

of  on acco nt of ermanent dimin tion in 

t e va e of investment. ring t e ear  

t e aforesaid amo nt of rovision as een ritten 

ac   t e management of t e com an  

considering t e fo o ing events

a e com an  as divested  mi ion e it  s ares 

of  at a gain of  over its invested cost  

d ring t e mont  of ecem er an ar  .

 ig t ss e at a  remi m as ro g t o t 

  in e arc   t at got f  

s scri ed  did not artici ate in rig t 

iss e .

c  as c a ed o t reviva  an and s mitted t e 

same to t e eg ator  after d e a rova  

from t e oard of .

d ost ig t ss e  t e net ort  of  t rned 

ositive.

 . e com an  as c anged fo o ing cco nting 

o icies d ring t e ear

i. enera  information at  t e ordings domestic 

trade of gro  recio s eta s  oa o e etc.  as 

een added at t e end of t e second ara to c arif  

t e rinci a  activities of t e com an .

ii. cco nting o ic  .  i  re ating to m o ee 

enefits  t e ordings sing t e ro ected nit 

credit met od of act aria  va ation made at t e 

end of t e ear. ct aria  gains osses are c arged 

to tatement of rofit and oss  as een added at 

t e end  so as to c arif  t e acco nting ractice 

fo o ed  t e com an .

iii. cco nting o ic  .  re ating to fi ed assets  

fo o ing as een inserted at oint c  ost of 

office and i ding f ats c verts  se erage and 

drainage are acco nted for rovisiona  ere 

fina  i s are et to e received or asset is nder 

constr ction e ec tion of ease deed is ending.  

is as s o n as footnote to note no . .  no  

made as art of acco nting o ic .

e a ove c ange as no financia  im act on t e 

com an .

. tatement containing sa ient feat res of t e 

financia  statements of sidiaries ssociates 

com anies oint ent res rs ant to ection  

 of t e om anies ct   in rescri ed form 

 is attac ed at nne re .

. etters ave een iss ed to arties for confirmation 

of a ances it  t e re est to confirm or send 

comment  t e sti ated date fai ing ic  

a ance as indicated in t e etter o d e ta en as 

confirmed. onfirmation etters ave not een 

received in a fe  cases. o ever  no adverse 

comm nication received from an  art .

. ig res for t e revio s ear ave een regro ed  

re cast erever considered necessar .

. cco nting o icies and notes attac ed form an 

integra  art of t e financia  statements.
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. a  e com an  a ong it  overnment of dis a 

as set  a .   integrated stee  ant in dis a 

and invested ` .  mi ion . . .  
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associate com an .
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d es is ` .  mi ion as on . . . 
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as considered its investment as good.
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. . ` .  mi ion  ic  are eing contested. 
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in re ation to t e a ments nder t e icense 
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t e oard of directors in ma orit  in accordance 
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of t e  t e s are o ders ave agreed among 

t emse ves to refer t ese t o matters to e 

reso ved  ar itration. or t e eriod starting it  

t e eginning of t e o erations in  to arc  

  t e  om an  as aid accr ed an 
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a ified on tec nica  arameters  as c a enged 
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according to t e rovision of concession 

agreement i  e aid front  t e s ccessf  
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c ooses not to matc  t e  id. ccording  no 

ermanent dimin tion in t e investment as een 

considered  t e management.

s er o r re ort of even date attac ed

For O P Tulsyan & Co.

artered cco ntants

. . o.

(CA. Rakesh Agarwal)

artner

. o. 

ate  . .

ace  e  e i

For and on behalf of Board of Directors

(G. Anandanarayanan)

ssistant om an  ecretar

(Vijay Pal)

ief enera  anager 
(M G Gupta)

irector inance   

 

(P K Jain)

irector

 

(Ved Prakash)

airman and anaging irector
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` .  mi ion as created in  in t e oo s 
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ANNEXURE - 'A' TO NOTES TO ACCOUNTS

(Primary Disclosures)
STATEMENT OF CONSOLIDATED SEGMENTAL PERFORMANCE FOR THE YEAR 2015-16

B U S I N E S S     S E G M E N T S
Particulars

PRECIOUS METAL METALS MINERALS & ORES

SEGMENT REVENUE 31st March 16 31st March 15 31st March 16 31st March 15 31st March 16 31st March 15

terna  a es

 it  in ndia 132974.42 .  3279.97 .  340.07 .

 tside ndia 2361.20 .  4552.37 .

ota   132974.42 .  5641.17 .  4892.44 .

nter egment sa es

 it  in ndia

 tside ndia

ota  

Total Segment Revenue (A+B) 132974.42 .  5641.17 .  4892.44 .

ota  reven e of eac  segment as a

ercentage of tota  reven e of

a  segments 70.94% .  3.01% .  2.61% .

Segemental Result

 it  in ndia 484.62 .  152.89 .  (92.35) .

 tside ndia 55.70 .  113.94 .

Total Segmental Result 484.62 .  208.59 .  21.59 .

na ocated or orate e enses

net of na ocated income

erating rofit

nterest enses

nterest ncome

ncome ta es

rofit from ordinar  activities

traordinar  oss ncome

Net Profit

OTHER INFORMATION

egment assets 6734.78 .  1398.96 .  2859.64 .

na ocated or orate assets

Total assets

egment ia i ities 5097.49 .  766.04 .  2376.38 .

na ocated or orate ia i ities

Total liabilities

egment a ita  e endit re 66.44 .

na ocated a ita  endit re

Total Capital Expenditure

egment e reciation 59.58 .  .

na ocated e reciation

Total Depreciation

on cas  e enses ot er t an 

de reciation

B U S I N E S S     S E G M E N T S

11230.09 .  3557.14 .  28820.27 .  115.88 .  180317.84 .

221.96 .  .  7135.53 .

11452.05 .  3557.14 .  28820.27 .  115.88 .  187453.37 .

11452.05 .  3557.14 .  28820.27 .  115.88 .  187453.37 .

6.11% .  1.90% .  15.37% .  0.06% .  100.00% .

131.30 .  948.39 .  (8.07) .  54.78 .  1671.56 .

0.76 .  .  .  170.40 .

132.06 .  948.39 .  (8.07) .  54.78 .  1841.96 .

3576.16 .

(1734.20) .

503.04 .

1265.00 .

72.85 .

(1045.09) .

(1045.09) .

9551.92 .  4551.43 .  3308.90 .  934.62 .  29340.26 .

9553.44 .

38893.70 .

7170.31 .  1374.01 .  1090.51 .  482.66 .  18357.40 .

8403.12 .

26760.52 .

0.66 67.10 .

240.52 .

307.62 .

29.74 89.32 .

16.81 .

106.13 .

4.90 .

HYDROCARBON

31st March 16 31st March 15

AGRO PRODUCTS

31st March 16 31st March 15

FERTILI ERS

31st March 16 31st March 15

OTHERS

31st March 16 31st March 15

TOTAL

31st March 16 31st March 15

(` in million)



553
rd
ANNUAL
REPORT
2015-16

ANNEXURE - 'A' TO NOTES TO ACCOUNTS

(Primary Disclosures)
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ANNEXURE 'A' TO NOTES TO ACCOUNTS CONTINUED
STATEMENT OF CONSOLIDATED SEGMENTAL PERFORMANCE FOR 2015-16
(SECONDARY DISCLOSURE)

Particulars

 st arc   st arc   st arc   st arc   st arc  st arc  

SEGMENT REVENUE

terna  a es 7,135.53 .  1,80,317.84 .  1,87,453.37 .

nter egment sa es -  -  - 

ota  even e 7,135.53 .  1,80,317.84 .  1,87,453.37 .

Segement Result 170.40 .  1,671.56 .  1,841.96 .

Segment assets 1,757.03 .  27,583.23 .  29,340.26 .

Capital expenditure -  67.10 .  67.10 .

(` in million)

G E O G R A P H I C A L     S E G M E N T S

OUTSIDE INDIA WITHIN INDIA TOTAL

AOC-I
Statement containing salient features of the financial statements

of Subsidiaries/Associate Companies/ Joint Ventures
(Pursuant to Section 129 (3) of the Companies Act, 2013 )

Part A : Subsidiaries

Annexure-B

. o. 1

ame of t e sidiar  MMTC TransnationalPte Ltd., Singapore

e orting eriod for t e s sidiar  concerned  if different N.A.

from t e o ding com an s re orting eriod 

e orting c rrenc  and c ange rate as on t e ast date of US Dollars, Exchange Rate Rs. 65.48

t e re evant inancia  ear in t e case of foreign s sidiaries. (Average Rate)

 are ca ita  31.45

 eserves  s r s 994.07

 ota  assets 1,425.31

ota  ia i ities 399.79

nvestments -

rnover 7,089.53

rofit efore ta ation (22.45)

rovision for ta ation (2.28)

rofit after ta ation (20.17)

ro osed ividend NIL

 of s are o ding 100

a ames of s sidiaries ic  are et to commence o erations NIL

ames of s sidiaries ic  ave een i idated or so d NIL

d ring t e ear
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AUDITORS
ffice of t e om tro er  ditor enera  of ndia vide t eir etter o. .   

  dated t    ave comm nicated t e a ointment of ditors of t e com an  

nder section  of t e om anies ct   for t e financia  ear . e detai s are given e o

Statutory Auditor Region
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Towards global heights of 
growth and glory

As a leading trading company of India, MMTC takes pride in the growth avenues it has carved 

for itself and the country on the global front. In its designated role of a ‘Premier Trading 

House’, MMTC acts as a bridge for the Nation; sourcing what has been in short supply for 

India’s industry while exporting its surplus to fulfill other countries' growing needs. With its 

global reach and resources, the Company has thus paved a path for itself as an international 

exporter and importer engaged in the pursuit of growth.

MMTC’s Annual Report 2015-16 is aptly based on the Company’s progress ‘Towards Global 

Heights of Growth and Glory’, depicted here in the graphic of a growth arrow emerging 

upwards from a business globe. The globe itself is portrayed in shades of green as a 

testament to MMTC’s commitment to sustainable growth. The bold blue strokes and pointer 

aimed upwards, encompassing the Company’s various businesses in the world market, 

represent the infinite skies of growth opportunities waiting for us.
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